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spread approval. 





With business activity and commodity prices con- 
tinuing their rapid advances, the attention of the busi- 
ness world has been centred chiefly on the President’s 
industrial recovery bill and his efforts toward world 
Both moves have apparently received wide- 














EEKING to revive and 
stabilize the indus- 
trial activity of the 
nation, President 
Roosevelt sent to Con- 
gress Wednesday the 
long-awaited recovery 
bill, combining a plan 
for Federal direction 

of business under codes of fair com- 
petition with an outlay by the gov- 

ernment of $3,300,000,000 for public 
works to prime the pump of activity 
and employment. 

There is every indication that this 
plan, or at least the first part of it, 
which would have been anathema to 
the great majority of business men 
until comparatively recently, will 
now be welcomed by them as a for- 
ward step in the so-called battle 
against the depression. The idea 
seems to have gained widespread ac- 
ceptance that we can and must win 
the battle against the depression by 
measures like those we employed in 
the World War. As a matter of 
fact, there is, of course, no similar- 
ity whatever between a war and a 
depression; nor is there any sound 
reason for supposing that measures 
which would be effective in winning 
a war will be effective in winning 
back prosperity. 

Another reason why this bill will 
be received with favor is that al- 
though it is sufficiently radical, it 
is less radical than business people 
feared it would be. It provides for 
setting aside the anti-trust laws to 
the extent of permitting trade asso- 
ciations, with the approval of the 
President, to set up their own codes 
of fair competition. The permissive 


























feature of the bill appeals strongly 
because it allows trade associations 
to do precisely what many of them 
have striven for years to do only to 
run afoul of the anti-trust laws or 
to have their efforts at cooperation 
nullified by the activities of non- 
conforming minorities within the in- 
dustry. 

Business leaders realize, moreover, 
that comparatively recent months 
have brought about a marked 
change in the attitude of these hith- 
erto disturbing minorities. The word 
has been quietly passed along that 
industry is “going along with the 
President” in his recovery program, 
and the phenomenon of aggressive, 
compelling and responsible political 
leadership’ on the part of the Presi- 
dent has, as is quite apparent, re- 
sulted in surprisingiy unanimous 
response from those elements in in- 
dustry which formerly refused to 
agree with or to “go along” with 
anybody, even for their own good. 

The bill has only been introduced, 
and is therefore subject to change. 
Nevertheless the mere introduction 
of such a radic&l measure, and its 
evident acceptance in principle by 
responsible business leaders, is of 
vast significance. We are obviously 
parting company with one of the 
most fundamental doctrines on 
which American business progress 
has been reared, and it behooves us 
to understand, if possible, the rea- 
sons for the change. 

One reason which has been ad- 
vanced is that business executives 
have become considerably alarmed 
over the danger of social disturbances 
as the re- (Continued on Next Page) 
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sult of unemployment. What tangible 
basis there is for this alarm, if it exists, 
is rather difficult to discover. There 
have, to be sure, been bonus marches and 
similar sporadic outbreaks. But of any 
general tendency toward widespread dis- 
affection on the part of labor the record 
shows no trace. In 1932, according to 
figures compiled by the Department of 
- Labor, there were fewer industrial dis- 
putes than in 1929. There were, specifi- 
cally, 704 disputes in 1932, as against 
903 in 1929, 1,012 in 1925, 1,199 in 1923 
and 1,785 in 1921; and these disputes 
involved 232,092 workers in 1932, as 
against 230,463 in 1929, 428,416 in 1925, 
756,584 in 1923 and 1,099,247 in 1921. If 
fear of social disturbance is a reason for 
a fundamental change in our industrial 
system, it is either based on information 
not available in the public records or 
else it exists solely as the result of a 
state of unreasoning panic among busi- 
ness executives themselves. It is also a 
rather extraordinary circumstance that 
social disturbances have manifested 
themselves for the most part among the 
farmers, to whom the government, by 
various devices, has been lending assis- 
tance ever since the war. 

There is another and somewhat more 
plausible explanation of the willingness 
of business leaders to accept “govern- 
ment in business.” It is merely the 
prospect of profits after years of def- 
icits.. Industrial cooperation through 
trade associations means control of out- 
put, and control of output means higher 
prices. The whole scheme is euphemis- 
tically termed one for eliminating waste- 
ful and unfair competition. Under the 
anti-trust laws competition was unlim- 
ited, but so also were profits. Under 
the new scheme of things, competition 
will be limited, but so also will profits. 
The history of public utility regulation 
shows that these two things go hand in 
hand. A “fair return” looks very allur- 
ing to industrialists at present, but when 
prosperity returns will they view it with 
any more favor than the railroad execu- 
tives viewed it in 1929? 

As to the public works program, all 
that needs to be said is that it is an en- 
tirely superfluous and potentially mis- 
chievous proposal. It is distrusted by 
sound economists. It is based on the 
fallacy that business, like an old-fash- 


ioned gasoline engine, needs to be 
primed. It is based essentially on the 
same idea as the widely held notion 
“that some new industry: is needed to 
give us the kind of impetus that automo- 
bile production is said to have given us 
in the period following 1921, to lead 
us out of our difficulty”; and as to that, 
Dr. B. M. Anderson Jr., in a recent issue 
of ‘The Chase Economic Bulletin, goes 
on to say: 

We need merely to restore the strangled 
industries. Automobile production, in its 
peak year, represented about three and 
a half billions of dollars. Foreign trade, 
on the other hand, * * * represented 
over ten billions of dollars in the same 
year, and on the export side alone rep- 
resented nearly five and a half billions 
of dollars. The possibilities of radical 
stimulus from the restoration of this 
weed body of activity * * * surely 
urnish enough of dynamic potentiality 
from the standpoint both of production 
and of prices. Exclusive concentration 
on money, credit and price levels leads 
to the ignoring of all the factors involved 
in the relations among prices, the rela- 
tions between prices and costs, the bal- 
ance among industries, and the other 
vital factors which make business stable 
or unstable. 


Modern ‘business, like the modern 
motor car, is self-starting. Business 
activity recovered in March as soon as 
the restraints imposed by the bank holi- 
day were removed. If, now, the indus- 
trial cooperation section of the recovery 
bill succeeds in removing additional re- 
straints, no “priming” in the form of a 
public works program is necessary or de- 
sirable. The more freely money is lent 
to States and municipalities for public 
projects, the further they will sink into 
their present quagmire of debt. There 
is no rhyme nor reason in permitting 
greater industrial freedom under new 
regulatory laws and at the same time 
burdening industry with the additional 
taxation which will be required to fi- 
nance the public works program on a so- 
called sound basis. 

Despite our April experiment with in- 
flation, our April exports, seasonally 
adjusted, were but 6 per cent higher than 
in March. Evidently something more is 
needed to stimulate foreign trade, and 
that something is not more inflation but 
a general lowering of tariffs. In this 
respect the past week has witnessed per- 
ceptible progress in the apparent re- 
moval, for the time being at least, of 
threats to disarmament plans which in 
turn threatened to block progress at the 
impending world economic conference. 
The President is gambling heavily on the 
results of that meeting. But the pot is 
worth so much more than the stake in- 
volved that his efforts toward interna- 
tional cooperation in removing trade 
restrictions and in stabilizing currencies 
deserve our unqualified support. 

’D. W. ELLSworrtH. 








FINANCIAL MARKETS 


advance during the week, although 
at a much slower pace. The volume 
of trading has been moderately heavy, 
although well below the highest levels of 
recent weeks. An interesting feature of 
the week has been the further advance 
in the prices of high-grade bonds. 
Although the market has undoubtedly 
absorbed a certain amount of profit- 
taking over the past fortnight, there are 
as yet no signs of a reversal of the mar- 
ket’s fundamentally favorable technical 
position. Whether the advance of the 
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past ‘six weeks constitutes the start of 
a real cyclical upswing depends largely 
upon business. 

During the early part of the week 
under review stocks were moderately re- 
actionary. A gradual decline set in last 
Friday and continued, with minor inter- 
ruptions, until Tuesday morning. This 
was followed during the next two days 
by a moderate recovery. A reaction set 
in Wednesday afternoon, but prices ral- 
lied before the close on Thursday. 

The stocks which were most promi- 
nent in the advance during April and the 
early part of May have, in general, made 
little progress during the past week. 
Attention has shifted to other issues 
which had risen less violently in the ear- 
lier stages of the advance. 

The failure of some of the prominent 
industrial leaders to better old high 
prices, combined with the advance in a 
number of specialties, has led some tech- 
nical observers to the rather obvious 
conclusion that an important reversal of 
trend is in prospect. It is pointed out 
that important distribution is often ac- 
companied by sharp advances in special 
issues and relatively poor performance 
by leaders. Other more optimistically 
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inclined market students, however, point 
to the fact that the stocks which have 
advanced during the past week are is- 
sues which had lagged substantially be- 
hind the rest of the market and that it 
is reasonable to expect a readjustment 
of the relative position of these stecks. 
In a bull market even specialties must 
advance. 

The utility and railroad stocks have 
not risen as much as the industrials dur- 
ing the past six weeks. Nevertheless 
many of the utilities are back to approx- 
imately their February high level, while 
the railroad averages are within a few 
points of the September, 1932, high point. 
The advance in these two groups, of 
course, implies that the stock market re- 
covery is based upon other factors than 
the depreciation of the dollar. A decline 
in the gold value of the dollar would of 
itself be of no benefit to either railroad 
or utility companies. It is improbable 
that their rates would advance while 
many of the elements in their costs 
would increase. Unless the volume of 
general business activity improved, there- 
fore, a rise in prices based upon a de- 
cline in the gold value of the dollar 
weuld reduce earnings of both railroads 
and utilities. Any longer-term purchases 
in these groups, therefore, must be based 
upon the expectation of recovery in busi- 
ness rather than upon the fear of decline 
in the gold value of the dollar. 

It is probable that the percentage of 
advance in the railroad stocks during 
the next upswing in business activity 
will be much greater than that of the 
utilities. Utilities are in a more vulner- 
able rate position than the railroads. 
Their business, moreover, is of a stable 
nature, so that earnings are subject to 
much narrower swings in a_ business 
cycle. This is, of course, to the advan- 
tage of the public utility stocks in a pe- 
riod of decline in general business ac- 
tivity, but it will probably tend to re- 
duce the extent of their recovery in a 
cyclical upswing in stock prices based 
upon general business recovery. 

Over the past several years there has 
been so much discussion of the loss of 
freight traffic to trucks and other com- 
petitors that many have come to believe 
that the falling off in railroad earnings 
since 1929 has been largely the result of 
this influence. Actually, however, com- 
petition has played only a very minor 
part in the decline in railway revenues. 
The falling off in railway freight traf- 
fic over the past four years has been 
only a little greater in proportion to the 
decline in general business activity than 
that in earlier depressions. It is prob- 
able that the absorption of traffic by 
competitors of the railways was much 
greater over the decade ended 1929 than 
it has been in the past four years. It is 
significant that the long-term trend of 
traffic on most railroads in the 1920’s 
was horizontal. In several instances 
there was a moderate upward secular 
trend over this period. In other words, 
trucks and other competition merely 
served to take from the railroads the 
increase in traffic which they would 
otherwise have enjoyed as a result of the 
long-term trend in business activity. 

Some students of the railroad situa- 
tion believe that a return to the 1928-29 
level of railroad earnings within the 
next two or three years is by no means 
impossible. Railroad freight rates are 
high. Many items in operating costs 
have been reduced by the decline in the 
general price level, even though railroad 
wages have been generally maintained. 
Operating forces have been cut to a mini- 
mum and new economies have been in- 
troduced. A. McB. 
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HE ANNALIST Index 
of Business Activity 
stands at 56.2 (pre- 
liminary) for April, 
as against 52.7 for 
March, 56.4 for Feb- 
ruary, 57.2 for Jan- 


fy Auld Ws ooh ip nF a 
’ aes ad # uary and 56.5 for 
April, 1932. All of 


the components of the index for which 
April figures are available, except boot 
and shoe production, showed increases 
over March, the most pronounced gains 
appearing in freight car loadings and 
steel ingot production. The smallest in- 
creases were in zine production, which 
had already experienced a substantial 
rise, and in bituminous coal production, 
which appears thus far to have partici- 
pated only to a limited extent in the 
current general business improvement. 

Table I gives the combined index and 
its components, each of which is adjusted 
for seasonal variation and where neces- 
sary for long-time trend, for the last 
three months. Table II gives the com- 
bined index by months back to the begin- 
ning of 1928. 

TABLE 1. THE ANNALIST INDEX OF 
BUSINESS ACTIVITY AND COM- 
PONENT GROUPS 

Apr. Mar. Feb. 

Pig iron production....... 18.1 15.5 18.5 
Steel ingot production.... 27.0 15.9 
Freight car loadings..... | 53.0 49.3 
Electric power proses, 7644.0 61.8 
Bituminous coal product’n 55.7 52.8 
Automovile production. .. . 36.1 27.2 
Cotton consumption ...... 75.3 72.9 
Wool consumption 51.4 
Boot and shoe production. #85. 3 88.4 
Zine production .. 
Combined index . 
*Subject to revision. +Based on an esti- 

mated output of 6,561,000,000 ‘kilowatt hours, 
as against the Geological Survey total of 
6,636, ,000 kilowatt hours in arch and 
6.790,000,000 kilowatt hours in April, 1932. 

:Based on Automotive Daily News estimate 
of 168,700 cars and trucks (United States 
and Canada), as against Department of 
Commerce total of 125,224 cars and trucks 
in March and_ 154,823 cars and trucks in 
April, 1932. Based on an estimated out- 
put of 24,000,000 pairs, as against the De- 


partment of Commerce total of 28,374,157 
pairs in March and 25,945,78 pairs in April, 
1932. 
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TABLE ll. THE COMBINED INDEX 
SENCE JANUARY, 1928 


1933. 1932. =. 1930. 1929. 1928. 


jam. ..... eos Ge 95.0 105.5 98.0 
Feb. 56.4 62.6 16. 3 94.2 106.1 99.7 
Mareh . 52.7 61.6 70 91.2 164.3 99.4 
April *56.2 56.5 80.8 95.0 108.8 99.9 
May . aa 52.9 78.1 90.0 110.1 101.3 
June 52.9 76.5 89.0 108.9 98.7 
July 52.0 78.2 86.4 169.9 100.5 
Aug. 55.5 73.5 83.1 108.1 102.1 
Sept , 60.4 70.8 82.4 107.3 102.4 
Oct . €@.0 66.3 79.5 105.7 105. 

seek = 59.7 65.1 76.1 96.9 103.7 
Dec. ees 59.2 65.5 76.1 92.1 102.0 


*Subject to revision. 


Two ‘aspects of the current rise in gen- 
eral .business activity, namely, normal 
recévery from overcurtailment and from 
the effects of the bank holiday, and spec- 
ulative activity in anticipation and fear 
of price advances, have been discussed 
in recent issues of The Annalist. There 
is still a third type of recovery influence 
which has appeared as a direct result of 
recent increases in farm prices from 
what might be called a despondency level 
to a subsistence level. That is to say, 
certain farm products have risen to a 
level at which there is some incentive 
for farmers to bring them to market 
rather than to allow them to rot in the 
barn or the field. 

It is this kind of influence which ap- 
parently played a considerable part in 
the rise shown by the car loadings index 
in April. Loadings of grain and grain 
products, adjusted for seasonal variation, 
increased sharply to the highest level 
since July, 1931. Loadings of live stock 
rose to the highest level since May, 1932. 

There were also substantial recoveries 
from the low levels of March in loadings 
of miscellaneous freight and forest prod- 
ucts. Loadings of |. ¢. 1. merchandise 
recovered less than a quarter of the 


Business Index Shows Sharp Increase; Steel and Car 


Loadings Main Factors 


January-March decline, however, and 
loadings of coal and coke declined. In the 
first week of May, however, some of the 


of 1932; loadings of coke were 7.9 per 
cent higher; and loadings of |. c. |. mer- 
chandise showed the smallest decline 
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components of the car loadings index 
which lagged in April began to come to 
life. Loadings of ore were 162.8 per cent 
higher than in the corresponding week 





from the corresponding week of the pre- 
vious year since the week ended Jan. 30, 
1932. 

The cotton consumption figures for 






April confirmed to some extent. the im- 
plications previously discussed in The 
Annalist regarding the speculative na- 
ture of the current rise in manufactur- 
ing activity in that industry. Allowing 
for seasonal variation, cotton forward- 
ings to American mills was 10 per cent 
higher in April than in March, whereas 
cotton consumption was only 3% per 
cent higher. Mill stocks increased 8 per 
cent. The figures for May will probably 
show an even stronger tendency in this 
direction. 

In view of the widespread and’ e>-‘en- 
sive nature of the April recovery in gen- 
eral business activity, it is perhaps of 
more interest to comment briefly on 
those industries which failed to partici- 
pate in the rise than to repeat well- 
known details regarding the rise itself. 
Bituminous coal production was con- 
spicuous in this respect, the adjusted in- 
dex for April being only 55.7, as against 
52.8 for March, 61.0 for February and 
54.0 for April, 1932. In the first week 
of May output was 7% per cent above 
that of the corresponding week last year, 
but there was little sign of the seasonal 
increase which normally occurs in May, 
and this despite the fact that on April 1, 
according to Department of Commerce 
figures,-total industrial and retail stocks 
on hand were the lowest in many years. 
The coal industry, like a few others, has 
thus far failed to feel the stimulating 
effects of a depreciated dollar. One rea- 
son for this is that the current rise in 
commodity prices comes at a time when 
the course of coal prices is seasonally 
Another and perhaps more 
influential factor is the recent break- 
down of wage scales in the 
northern fields and the prospect of a 
complete rearrangement of competitive 
conditions in the industry whereby the 
price advantage enjoyed by the southern 
fields may disappear completely and the 
situation revert to that which prevailed 
prior to 1923. Under these circum- 
stances there has been little incentive 
for consumers to rush in and buy with 
the idea of anticipating price increases. 
Nevertheless stocks of coal in the hands 
of industrial consumers are so low as 
virtually to require an increase in output 
at an early date if the increase in gen- 
eral manufacturing activity continues. 


downward. 


union 


rhe April decline in the adjusted index 
of boot and shoe production is somewhat 
difficult to reconcile with other well- 
known regarding the industry. 
the boot and shoe industry 
falls in the same classification with tex- 
tiles as being peculiarly susceptible to 
speculative influences. Hide prices have 
more than doubled since the first of 
March, and the effect of this rise has 
been felt all along the line, so that manu- 
facturers are falready advancing shoe 
prices. Several large shoe manufactur- 
ers are reported to have received a sud- 
den rush of orders recently which has 
forced several concerns to increase their 
output to 90 per cent of capacity or more. 
Assuming the accuracy of these news re- 
ports, and there is no reason for doing 
otherwise, either the preliminary esti- 
mate on which the April index is based 
is too low or else the May index is going 
to show a very substantial rise. 


facts 
Ordinarily 
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New York Times Weekly Business Index; Details 


Of May 14, 1933 Revision 


wardings, as reported by the New York 
Cotton Exchange Service and printed in 
The New York Times each Saturday. 
Nearly three years’ experience with 
the original index, first published in The 
New York Times of June 1, 1930, showed 
that in computing weekly seasonal in- 
dices proper allowance for holidays, or, 
in other words, accurate predetermina- 


converting the weekly totals, as report- 
ed, into daily averages. In the case of 
steel mill activity daily averages are not 
computed. 

The method used in computing sea- 
sonal indices is that described by Leroy 
M. Piser in his article “A Method of 
Calculating Weekly Seasonal Indexes” in 
the September, 1932, issue of The Jour- 


day); lumber production, 1929-31 (48,- 
018 M feet, board measure, per day) ; 
cotton forwardings, 1919-31 (19,261 
bales per day, a figure derived in part 
from corresponding figures on mill con- 
sumption). In the case of electric power 
production, the estimated norma] given 
above applies only to the period since 
Oct. 4, 1930. For the period from the 
beginning of 1929 up to that date, nor- 
mal was estimated by reading weekly 
points from a curve which graduated the 

pre-depression long-time trend, 





i pin HE New York Times 

| | weekly business index 

nit has been revised back 

mn to the beginning. It 

, now consists of six 

i series instead of five. 

‘hive i More careful allow- 

- -? ance has been made 

m= for the effect of holi- 

days, and adjustment for seasonal van- 

ation has been made by a method which, 

on the whole, gives better results. Esti- 
mated normals have been low- 
ered and no allowance is cur- 
rently made for long-time 
trend, even in the case of elec- 
tric-power production. In the 

case of steel mill activity the 220 

revised index is based on the 
rate of operations (percentage 
of ingot capacity engaged) for 
the entire industry, instead of 


200 


on that for the Steel Corpora- 1sopng™ 


tion only. The weighting sys- 
tem has been revised in order aa 
to give less prominence to 


freight-car loadings. 3 
The six series used in the «= 
revised index, and the sources |_ 
of the original figures, are as [3:20 
follows: (1) Freight-car load- [5 


ings, as reported by the Amer- 
ican Railway Association and 
printed on the news tickers 
each Saturday morning about 80 
11:30 (advance estimate by 
THE ANNALIST each Friday); ea 
(2) steel mill activity, as re- 
ported by Dow, Jones & Co. 
and printed in The Wall Street ae 
Journal, usually Tuesday eve- 
ning; (3) electric-power pro- 2ol4_ 
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as determined by fitting a 
straight line to the logarithms 
of the annual averages of the 
average daily figures for the 
period 1919-30, into the 1929-30 
daily average. 

In the case of cotton for- 
warding the weekly fluctua- 
tions, even after adjustment 
for seasonal variation, were 
found to be so erratic that it 
seemed best to smooth the sea- 
sonally adjusted daily averages 
by means of a three weeks’ 
moving average, centred. 

The adjusted indices for each 
series are combined into a 
composite index by computing 
a weighted average. Each 
series is weighted according 
to its relative importance and 
reliability as a business indi- 
cator, mainly on the basis of 
three years’ experience with 
the original index. Freight 
car loadings and steel mill ac- 
tivity are assigned the heav- 
iest weights because of their 
universally recognized impor- 
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duction, as reported by the 
Edison Electric Institute and 
given out for publication each Wednes- 
day at 9 A. M.; (4) automobile pro- 
duction, as reported by Cram’s Auto- 
motive Reports and published in’ The 
New York Times each Tuesday; (5) lum- 
ber production, as reported by the Na- 
tional Lumber Manufacturers Associa- 
tion and printed in The New York 
Times each Saturday; (6) cotton. for- 
TABLE I. NUMBER OF WORKING 


DAYS—1933 
Freight Electric Auto- *Cotton 
Week Car Power mobile Lumber For- 
Ended. Loadings. Prod. Prod. Prod. ward’gs 
Jan. 7.... 5.1 5.90 5 4.6 5 
14.... 6 6.40 6 6 6 
ixens & 6.44 6 6 6 
28.... 6 6.44 6 6 6 
Feb. 4.... 6 6.44 6 6 6 
Bs... © 6.44 6 6 6 
18.... 5.9 6.41 6 6 6 
2.... 5.6 6.28 6 6 5.5 
Mar. 4.... 6 6.40 6 6 6 
11.... 6 6.43 6 6 6 
18.... 6 6.43 6 6 6 
25.... 6 6.43 6 6 6 
Apr. 1....6 6.43 6 6 6 
Becoe @ 6.40 6 6 6 
15.... 6 6.39 6 6 6 
22.... 6 6.39 6 6 6 
29.... 6 6.39 6 6 6 
May 6.... 6 6.39 6 6 6 
Secs © 6.41 6 6 6 
20.... 6 6.41 6 6 6 
27.... 6 6.41 6 6 6 
June 3....°5.4 6.06 5 5.6 5 
10.... 6 6.37 6 6 6 
17.... 6 6.38 6 6 6 
24.... 6 6.38 6 6 6 
July 1.... 6 6.38 6 6 6 
8.... 6 5.88 5 4.4 5 
Bi... @ 6.34 6 5.6 6 
Dincos @ 6.39 6 6 6 
29.... 6 6.8 6 6 6 
Aug. 5.... 6 6. 6 6 6 
, a 6.41 6 6 6 
19.... 6 6.41 6 6 6 
— 3 @m ¢ f¢ @ 
Sept. 2.... . 

° 9.... 5.3 6.15 5 5.2 5 
16.... 6 6.48 6 6 6 
23.... 6 6.42 6 6 6 
30.... 6 6.42 6 6 6 

Oct. 7.... 6 6.41 6 6 6 
14.... 6 6.40 6 6 6 
21.... 6 £2? 6 6 6 
me ae ggg 

Nov. 4.... Y 
11.... 6 6.38 6 6 6 
18.... 6 6.41 6 6 6 
oo $.3 ei2 5 $6 $ 
9.... 6 6.44 6 6 6 
16.... 6 6.43 6 6 6 
23.... 6 oo 6 6 6 
BO.... 4.5 5. 5 3.8 5 

*Week ended preceding Thursday. 





tion of the number of “working” days 

in each week, was absolutely essential. 

Table I shows the number of working 

days which are being used in 1933 for 

TABLE II. INDICES OF SEASONAL 
VARIATION, 1933 

Cotton 


Fret. Elec. Auto- Lum- Steel For- 


Week Car Pwr. mobile ber Mill ward- 
Ended. Lag. Prod. Prod. Prod. Activ.* ingst 
Jan. 7... 88.8 103.6 73.7 87.4 985.7 139.8 
Jan. 14... 90.0 103.6 86.6 84.4 89.2 108.7 
Jan. 21... 89.3 103.1 86.5 87.0 96.2 107.5 
Jan. 28... 89.8 102.6 89.8 85.4 99.4 107.5 
Feb. 4... 90.8 102.1 94.2 77.4 105.1 103.5 
Feb. 11... 90.3 101.9 104.6 85.8 108.3 103.0 
Feb. 18... 90.1 101.1 109.2 91.3 107.4 98.0 
Feb. 25... 92.3 100.9 112.8 93.6 107.5 103.7 
Mar. 4... 93.4 100.9 119.4 93.4 112.0 103.5 
Mar. 11... 92.7 100.0 123.7 96.5 109.4 100.4 
Mar. 18... 92.9 99.5 123.8 100.0 108.6 96.3 
Mar. 25... 92.8 99.1 128.1 97.8 108.7 93.8 
Apr. 1... 91.9 98.2 134.2 96.7 108.8 89.9 
Apr. 8... 89.4 98.1 138.6 97.1 108.9 82.5 
Apr. 15... 91.1 99.0 137.5 103.9 110.5 980.4 
Apr. 22... 92.6 99.2 138.3 103.3 1123 81.9 
Apr. 29... 95.8 98.4 140.4 104.4 111.6 79.8 

ay 6... 96.1 97.5 142.1 109.0 111.0 173.6 
May 13... 97.2 97.7 142.7 108.3 111.2 71.0 
May 20... 98.1 98.0 140.5 103.9 110.3 72.9 
May 27...100.0 97.7 138.8 103.7 108.5 72.2 
June 3... 99.4 97.6 133.0 107.1 105.9 63.8 
June 10... 99.0 97.6 125.5 105.5 103.4 60.1 
June 17... 99.8 97.3 121.7 105.2 100.6 54.7 
June 24... 99.4 97.7 121.8 106.5 99.9 56.4 
July 1...100.6 98.1 1166 101.2 97.0 61.1 
July 8...101.2 98.6 110.9 102.8 943 52.9 
July 15...101.0 98.5 108.6 104.8 95.2 55.0 
July 22...101.2 98.5 107.0 106.4 964 54.6 
July 29...103.0 98.7 97.4 107.3 95.4 52.2 
Aug. 5...102.0 98.7 96.9 103.4 93.3 56.4 
Aug. 12...102.5 98.4 93.2 106.0 95.2 45.0 
Aug. 19...104.0 98.8 945 1065 93.2 45.3 
Aug. 26...106.6 99.4 93.8 109.1 94.5 48.0 
Sep. 2...108.8 99.8 92.4 107.0 95.2 54.4 
Sep. 9...108.8 100.8 93.1 113.4 97.5 87.4 
Sep. 16...110.2 101.2 95.4 111.1 98.4 88.4 
Sep. 23...110.0 101.1 94.6 111.4 102.8 102.7 
Sep. 30...113.2 101.5 85.4 109.4 102.4 110.6 
Oct. 7...112.0 102.1 73.2 106.2 102.8 140.7 
Oct. 14...112.8 102.5 69.1 110.9 102.2 171.9 
Oct. 21...112.4 102.8 64.2 110.6 100.9 181.4 
Oct. 28...111.4 103.2 60.8 111.8 102.6 182.6 
Nov. 4...106.2 102.7 56.0 108.8 100.8 172.4 
Nov. 11...104.0 102.1 544 106.6 97.3 179.8 
Nov. 18...101.1 102.3 60.4 107.4 96.6 161.3 
Nov ... 99.5 108.0 48.8 103.1 92.4 182.2 
Dec. 2... 97.4 103.9 43.6 97.0 90.1 163.0 
Dec. 9... 94.0 104.5 53.3 91.8 85.2 142.2 
Dec. 16... 93.3 104.5 58.0 85.9 80.1 143.8 
Dec. 23... 87.8 105.1 54.2 83.3 74.3 141.7 
Dec. 30... 87.4 105.0 53.0 78.0 74.2 101.0 


Based on following riods: Freight car 
loadings, 1924-32; electric er 
1929-32: automobile production, 1927-32; lum- 
ber production, May, 1928, to December, 
1932; steel ingot productiodn, 1928-32; cotton 
forwardings ptember, 1926, to Feb : 
1933. * ‘eek ended following Monday. 
tWeek ended preceding Thursday. 





nal of the American Statistical Associa- 
tion, pp. 307-9. Table II shows the sea- 
sonal indices for 1933 computed by that 
method. 

Although no allowance is currently 
made for long-time trend, the revised in- 
dex is still expressed in percentages of 
estimated normal. It would perhaps be 
more accurate to say that the index is 
still adjusted for long-time trend, but 
that in all cases, including electric power 
production, the element of long-time 
growth is considered to have become tem- 
porarily inoperative, and that in any 
case the severity of the present depres- 
sion has resulted in a disruption of nor- 
mal trends whereby it is no longer pos- 
sible to obtain accurate measures there- 
of. The general character of the week- 
ly business index has nevertheless been 
preserved to the extent that in comput- 
ing estimated normals, due consideration 
has been given to the growth element as 
it obtained prior to the depression. Thus, 
in the case of electric power production, 
estimated normal has been placed rela- 
tively high by basing it on the average 
for 1929-1930, whereby continuity is ob- 
tained with the steep upward trend 
which was characteristic of the. period 
1919-1929. In the case of lumber pro- 
duction, on the contrary, estimated nor- 
mal has been placed comparatively low 
because the available evidence seems to 
indicate that the long-time trend is, if 
anything, slightly downward. The pe- 
riods chosen as bases for these estimated 
normals are as follows: Freight car 
loadings, 1923-31 (162,000 cars per day) ; 
steel mill activity, 1921-31 (69 per cent 
of rated capacity); electric power pro- 
duction, 1929-30 (270,500,000 kilowatt- 
hours per day); automobile production, 
1927-30 (14,048 cars and trucks per 


tance and reliability. Electric 
power production is also heav- 
ily weighted, but its weight is slightly 
less than that assigned car loadings and 
steel mill activity. Automobile produc- 
tion, lumber production and cotton for- 
warding are given comparatively low 
weights. 

Before being used in the actual com- 
putation of the composite index, these 
effective or predetermined weights are 
modified or adjusted in inverse propor- 
tion to the extreme range of each ad- 
justed index over the period 1929-1932, 
the object being, of course, to prevent 
the components having wide swings in 
the business cycle from becoming over- 
weighted. The adjusted weights are 
shown in the second column of Table 
IIL. 


TABLE III. WEIGHTS 


Effec- Ad- 
tive. justed. 
25 22 


Freight car loadings.......... 

Steel mill activity............. 25 ll 
Electric gowes roduction.... 20 -51 
Automobile uction ..... . 10 -04 
Lumber p eae 10 -05 
Cotton forwardings .......... 10 07 


The composite index is the total of the 
products of the six adjusted indices and 
their adjusted weights, as illustrated in 
Table IV. 


TABLE IV. COMPUTATION OF THE 
COMBINED INDEX FOR MAY 6, 1933 


Index Weight axb 

(a) (b) (c) 

Freight car loadings.. 56.0 : 12.320 
St mill activity.... 42.5 ll 4.675 
ectric power produc. 85.2 51 43.452 
Automobile production 42.9 04 1.716 
Lumber production.... 39.4 .05 1.970 
Cotton forwardings.. .142.8 07 9.996 
a 74.129 


The accompanying chart records the 
movements of the combined index from 
the beginning of 1929, the last point 
plotted being a preliminary figure for 
the week ended May 13, 1933. The fig- 
ures for the combined index and each 
component for the period since the begin- 
ning of 1938 are printed on page 698. 
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Europe From an American Point of View 


By HENRY W. BUNN 






ben banpansrarenaspantany HE outstanding news 
aT items of the seven 
| cial report of British 
foreign trade in April, 
i showing a serious de- 
cline; the agreement 
——e 
i "Ts == ments represented on 
the organizing committee for the World 
Economic Conference (including Great 
Britain, the United States, France, Ger- 
proposed by Washington, to take effect 
at once as regards these governments, 
it being hoped that the other govern- 
ments to be represented at the confer- 
tion by the French Government, through 
its Foreign Minister, that Hitlerism is 
obnoxious to it; the summoning of the 
Reichstag to meet on May 17, presum- 
policy by Chancellor Hitler; the promul- 
gation of an extremely interesting and 
important peasant land law for Prussia; 
the seizure by the Reich Government of 
throughout Germany; and the opening in 
Geneva of an international wheat con- 
ference; not to speak of other develop- 
ments having reference to the coming 
GREAT BRITAIN 

IHE chief features of the British 
Board of Trade’s report of British 
foreign trade in April are as fol- 
150,000; exports of British products, 
£26,390,000; re-exports, foreign goods, 
£3,530,000; total exports, £29,920,000; 

excess of imports, £21,230,000. 
1933, totaled less than those of March, 
1933, by £6,161,000; re-exports were less 
by £453,000; imports were less by £5,- 
196,000; the excess of imports was great- 

Exports of British products in April, 
1933, were valued at £26,390,000; in 
March at £32,551,000; in February at 
£27,920,000; in January at £29,200,000; 
November at £31,090,000. 

Imports in April, 1933, were valued at 
£51,150,000; in March at £56,346,000; in 
February at £49,070,000; in January at 
630,000; in November at £61,560,000. 

Exports of British products in April, 
1933, totaled less than those of April, 
1932, by £8,392,000; re-exports were less 
£2,337,000; the excess of imports was 
greater by £7,166,000. 

Table I furnishes a comparison be- 
tween April, 1933, and the corresponding 


days were: The offi- 
ey cee ee] ss 

of the eight govern- 
many and Italy) on a tariff truce as 
ence will promptly adhere; the declara- 
ably to listen to a declaration on foreign 
the entire property of the Socialist party 
World Economic Conference. 
lows: Total imports were valued at £51,- 

Exports of British products in April, 

er by £1,418,000. 
in December, 1932, at £32,440,000; in 
£54,120,000; in December, 1932, at £60,- 
by £1,111,000; imports were less by 
months of 1932 and 1931. 





TABLE 1. BRITISH FOREIGN TRADE 
IN APRIL 
(Thousands) 
1933. 1932. 1931. 
Exp’ts, British goods £26,390 £34,782 £32,483 
Re - quparte, — 
goods 3,530 4,641 6,588 
Total enperte eee £29,920 £39,423 £39,071 
Imports ..... ...+. 51,150 53,487 70,020 





Excess of imports. £21,230 £14,064 £30,949 


Except for the £26,299,000 exports of 
last September, April’s exports were the 
smallest for any month since Great Brit- 
ain suspended gold payments in 1931 
(the September, 1932, figure was the 
smallest for any month since the war). 
Number of working days in April 25, as 
against 27 in March; which a little im- 
proves the dismal export showing, com- 
pared with March. 

Table IJ furnishes a comparison be- 





tween the first four months of 1933 and 
the corresponding periods of 1932 and 
1931. 





TABLE Il. BRITISH FOREIGN TRADE, 
JANUARY-APRIL 
(Thousands) 

1933. 1932. 1931. 
Exp’ts, British goods.£116,096 £127,112 £135,829 
Re - quanta, foreign 
i veassng ase 16,151 20,757 23,917 
Total exports ..... £132,247 £147,869 £159,746 
Imports . . 210,391 246,833 279,785 





Excess of imports. £78.144 £98,964 £120,039 


On May 9 Prime Minister MacDonald 
told the Commons that he had found “a 
complete union of opinion in Washington 
that the economic conference could not 
be successful unless the debts problem 
should be liquidated before it ended.” 

On May 10 it was announced that 
Washington had assented to the reserva- 
tion conditioning British acceptance of 
our tariff truce proposal. 

The reservation stipulates that trade 
negotiations already begun by the Brit- 
ish Government with the Governments of 
Norway, Sweden, Poland and Finland 
shall continue during the period of the 
truce (presumably, agreements may be 
concluded). It states that Britain will 
not begin trade negotiations with other 
countries before the conclusion of the 
World Economic Conference, though it 
had been planned to begin such negotia- 
tions with Lithuania, Latvia and Esto- 
nia within a few days. 

In April the total of unemployed de- 
clined by 78,550 to 2,697,634. 


FRANCE 


BONCOUR, Foreign Minister, 
has threatened to publish the se- 


cret dossier on Germany’s alleged 
illegal armaments. Moreover, on May 
12 he announced that the government 
had decided to take a strong stand in 
disapproval of Nazidom. (One could 
wish to have the precise text of his state- 
ment.) 

A conference is soon to open in Paris 
embracing representatives of France and 
all her colonies. Its resemblance to the 
Ottawa conference is obvious. An ef- 
fort will be made toward increasing im- 
perial self-sufficiency. It will be re- 
called that the other day Premier Dala- 
dier told the world that at a _ pinch 
France and her colonies could form a 
self-sufficient economic unit. We hear 
that France takes only 20 per cent of the 
exports of her colonies and that the 
French colonies take only 30 per cent of 
France’s exports. 

The French are reassured by the very 
sturdy behavior of the franc since we 
went off gold; note too that, whereas 
before that the gold reserve ‘had been 
declining, since then it has increased, 
however slightly. 


GERMANY 


N May 12 the Reichstag was sum- 
Q moned to assemble on May 17 in 
special session to hear a statement 
by Chancellor Hitler. The action was 
taken, apparently, in consequence of a 
statement made by Paul-Boncour (else- 
where noted in this article) and because 
of the decision of the Disarmament Com- 
mission that the Brown Shirt formations 
and the Stahlhelm are to be considered 
as effective military forces. We shall 
await Herr Hitler’s statement with a 
certain curiosity. 
The visit of Dr. Alfred Rosenberg, 
private adviser on foreign affairs to 
Chancellor Hitler, to Great Britain, ap- 


parently for the purpose of conciliating 
the good-will of Britain for the Hitler 
régime, has not been a success; indeed, 
quite the opposite, it would seem. Dr. 
Rosenberg is not of the conciliatory type. 
Profound distrust of, distaste for, the 
Hitler régime seems to be universal in 
Great Britain. One wonders if Herr Hit- 
ler, in view of so much pro-Germanism 
in England for many years past, really 
counted with confidence on British sup- 
port. s 

The new peasant land law of Prussia 
is an extremely important piece of legis- 
lation. It provides that a peasant home- 
stead shall be inalienable, unmortgage- 
able, and inheritable only by the holder’s 
eldest surviving child or other heir pre- 
sumptive. “The other children are en- 
titled only to education and asylum.” 
The extent of the homestead is defined 
as “so much land as can be tilled without 
outside workers.” The provisions of the 
law do not apply to any part of a hold- 
ing greater than as just defined. Simi- 
lar legislation for the rest of the Reich 
is “indicated.” The law provides that 
all homesteads shall be free of encum- 
brances. How this provision shall be 
given effect intrigues us, seeing that 
practically all land in Germany is mort- 
gaged to the limit. 
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Shrinkage of trade.” 





The entire property of the German 
Socialist party throughout the Reich, in- 
cluding newspapers, publishing plants 
and the property of the Reichsbanner, 
has been attached to serve as security for 
“expected” claims of the trade unions 
(now under Nazi control). It is alleged 
that certain former leaders of the trade 
unions misappropriated union funds by 
turning them over to the Socialist party 
and the Reichsbanner for political pur- 
poses. This action deprives the Socialist 
party of means of maintenance of the 
party organization, and the latter will, 
‘tis said, cease to exist. 

Official figures show a reduction by 
196,000 in the total of unemployment in 
the second half of April; the total at the 
end of April being 5,333,000, fewer by 
400,000 than a twelvemonth previous, and 
below the peak of this year in mid-Feb- 
ruary by 714,000. (But note again that 
Jews and others thrown out of employ- 
ment by Nazi decrees are not included in 
the unemployment total.) 

Dr. Hjalmar Schacht, president of the 
Reichsbank, has called a conference, to 
open in Berlin on May 25, of foreign 
holders of German obligations (totaling 
the equivalent of $4,589,000,006). He 
states that “the sole problem is how to 
convert marks into foreign exchange, 
which is lacking because of permanent 
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ITH a gain of 1.6 points 
for the week, the An- 
nalist Weekly Index 


of Wholesale Com- 
modity Prices ad- 
vanced to 90.9 on 
Tuesday, May 16. 
Since April 4, when it 
stood at 81.7 and the 
present advance commenced, it has risen 
9.2 points, while its gain from the post- 
war low of 79.7 on Feb. 28 amounted to 
11.2. The indices for the farm products 
and textile groups now stand at the 
highest levels since 1931. In terms of 
gold the index for all commodities ad- 
vanced for the second week, to 77.9 from 
76.2 last week, and 75.0 two weeks ago, 
the gold value of the dollar (measured 
in foreign exchange) rising slightly to 
$.857 from $.853. 

The final passage of the farm relief 
bill was the principal factor in the rise, 
though it is unlikely that its provisions 
will be applied in time to affect this 
year’s crops materially. The defeat of 
the cost-of-production feature of the bill 
was also a constructive feature. Al- 
though the wheat crop has suffered fur- 
ther damage, and the steel, textile and 
leather industries continued to report 
improvement, the advance in the index 
appears. still to be largely due to the 
expectation of inflation in some form 
and the consequent speculative and in- 
vestment buying. 
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DOMESTIC AND FOREIGN WHOLESALE 
PRICE INDICES—APRIL, 1933 


(Measured in currency of country, no ad- 
justment for depreciation; 1913 — 100) 


Apr., Mar., .. age, FC. Cee 
” 1933." oO. 


~ 
U. S. A.. 83.7 81.9 D4 90.7 Me 2 — 7.7 
Canada..102.1 100.6 99.3 . 15 — 44 
Un. King. 97.2 97.6 98.9 1024 —0.4 — 5.1 
France 390 423 -03 — 9.6 
Germany 190.8 91.1 91.2 984 —0.3 — 7.7 
Italy . 293 e - 


319 
Japan . "$133.2 134.1 135.8 116.4 —0.7 +144 
*Not available. +July, 1914 = 100.0. tPro- 


visional. 
p= ote of * Statietios Cormited 
Kingdom Board of Trade; France, Statis- 
bs ue Generale Germany ‘Federal Statisti- 
Office ; Italy Milan Chamber of Com- 
fneree : Japan nk of Japan. 

In foreign countries the trend of prices 
in April was generally downward, ex- 
cept in Canada, which shared appreci- 
ably in the gains in this country. The 
United Kingdom, France, Germany and 
Japan declined slightly, as did Italy al- 
though that country’s average is not 
available. Weekly figures for early May 
from the United Kingdom, Germany and 
Italy, however, show rises, suggesting 
that the advances on this continent may 
extend later to Europe, as they did last 
Summer. 

An advance of 89 cents a hundred 
pounds in hogs was the outstanding gain 
of the week in this country, the Chicago 
average going to $5.01 from $4.12. The 


rise was largely in sympathy with the 
inflationary sentiment and the specula- 
tive gains of stocks and the other com- 
modities, the passage of the farm relief 





Outstanding Features in the Commodities 


bill also furthering the movement. Cat- 
tle went to $6.81 at Chicago, from $6.50. 

Wheat prices advanced several cents 
with the aid of reports of further crop 








THE ANNALIST WEEKLY INDEX OF WHOLESALE 
COMMODITY PRICES (1913—100) 


(Unadjusted for Seasonal Variation) 
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+ eavy y seers, a 
jay’s ave cago 
Got on, msaivenee hana db) 
Wool, fine sta 


rn dressed steers, 700 lbs. 


Printcloth, 38%4-inch, 64x60 

Cotton sheeting, brown, inch, ex60, 4 

pa my double cuts (yd.) 

Cm. yarn, Southern two-ply warps, No. 


weaving 60s (lb 
near-b delivery ( 
Coal, anthracite, stove, company (net ton). 


burgh (net 


Petroleum, crude, at 1, Oil, Pai 
Drug I Rej porter av’ge for 4 fields hy )-- 
> aa 


Cement, pene) ne 
Leather, Union (ib. 
Hides, heavy native steers, Chicago (Ib.).. 
Peer’ —_ ee ( 
r, wra o. 
bber, standard 


tist latex ick. 
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Barley, py i Pak560 0+ ccsnesisdnnneesee 
a (100 Ib.) 
8 
theettory ll esentaascabs 
Wool, Ohio de —— scoured (ib.).......... 


Lard, p (100 1 
Cottonseed oil, bleachable (100 pb ds ee weeee ee 


D Cee 6e wees 6b gessepaegcsseesccesnesecs 
Worsted yarn, ee 2-40s, halfblood 
Silk, 7 seriplane: _japan, "43-15 size for 


Rayon, 150 denier, ist quality (Ib.)......... 
Coal; bituminous, steam, mine run, Pitts- 


ton 
Coke, Connellsville furnace, at oven(net ton) 
Gasoline, ery. Paint and Devs 
Reporter av'ge at —— / centres nt “and 


Pig iron, Iron Age 
Finished stec steel, Iron Ag composite. (1 ite (100 . d. 
rolytic, ASlive 
Lea tiny Diriteen agegdapascesanenéssaneens< 
Ss ME BEE De.c «00000 5 eccutencodsecacsees 
Zinc. BR E. RUE Gado cc ccccccccccccesces 
Lumber, Gen Contractor monthly 
composite (1,000 ft 


Brick, General Blidg. Contractor monthly 
com i CEM ccctensdnsancotansascacses *11. 
Structural steel, General Bidg. Contractor | 
monthly composite (100 Ib.)................ 
ldg. Contractor monthly 


1 Kraft (Ib.)......... 
thick latex (Ib.).........- 


*Mo nthl 4 gg 4 as of May 15, 1933; Apr. 15, 1933, and May 15, 1932, respectively. 
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6. 6. Mis- All 4 
5. Building 7.Chem- cella- Com- 


1933 Products. Products. Products Fuels. Metals. Materials. icals. neous. modities. 
a re 81.1 97.3 *81.8 96.9 96.1 106.7 95.5 1 90.9 
me 8 6Mnvcccevs +76.9 94.1 180.6 102.6 95.8 106.6 795.5 74.1 89.3 
| a? Sere 74.9 93.7 77.8 103.1 95.2 106.6 +95.5 71.7 88.2 
cc J ee 68.1 89.6 69.4 102.3 93.0 106.6 95.0 68.1 83.7 
Apr. ll . 61.5 89.4 67.2 101.9 93.3 106.6 95.0 67.9 83.3 
Apr. , eee 65.3 87.1 66.0 101.9 92.7 106.6 95.0 67.6 81.7 
May 17, 1932... 67.0 92.0 71.3 135.4 95.8 108.0 96.2 81.3 88.8 


*Provisional. tRevised. For weekly figures from Nov. 9, 1926, to April 11, 1933, see 
‘rue ANNALIsT of Nov. 6, 1931, pages 776 and 757; Oct. 7, 1932, page 479, and April 21, 


SPOT PRICES OF IMPORTANT COMMODITIES 
(New York Prices Except as Noted) 


May 16, 1933. May 9, 1933. May 17, 1932. 
$1.01 $0.97 80.11% 

3 36% 3444@.35% : 34 

i 3 ; 4 
6.81 6.50 7.34 atten 
5.01 4.12 3.49 

65 56 §.46 

56% 56% §.46% 
10.00-10.50 9.50-10.50 12.00-13.00 
18.75 17.75 16.25 

4 09% } 09% 10%-.10% 

ig oh 
6.35-7.05 6.15-6.85 5.45-6.15 
7.10-7.20 6.50-6.60 4.45-4.55 
5.00 4.75 3.15 

04% 04% §.03% 

05 04%, 03% 

19% 19% 14 

1.08%, 91% 1.10 
1.54-1.59 1.51-1.56 §1.24-1.29 

‘55 : 15 
6.25 7.25 6.65 
1.20-1.30 1.20-1.30 1.20-1.30 
1.75 1.75 2.25 

03355 .03355%, 055935 

.529 .638 991 
14.41 14.33 14.06 
1.867 1.867 1.970 

Does mets 030) 

3575 .36 -20375 


* 1.60 * 1.60 * 1.60 

* 2.08 * 2.05 * 2.00 
an” -09%-.09% -04% 

40.00 53.00 


“oh 05% ‘Os t a 





damage, the publication of the May 1 
crop estimate and investment and specu- 
lative buying induced by the passage of 
the farm bill. A reaction Monday, due 
to adverse political developments in Eu- 
rope, failed to wipe out the gains, No. 2 
red selling at $1.01% in New York Tues- 
day, against $0.97% a week ago. Corn 
advanced 2% cents to 595% and the other 
grains also went higher as did flour. 

New York milk prices advanced as a 
result of the action of the new State 
Milk Control Board in awarding the pro- 
ducers a price of 4 cents a quart, which 
however is still lower than prices in the 
preceding fifteen years. 

Cotton advanced 30 points to 8.65, 
thanks to the heavy demand caused by 
the much-enlarged mill activity, and the 
speculative interest due to the passage 
of the farm bill. Printcloth went to 4% 
from 4%, and wool prices also made 
gains. Hides were up slightly. 

The pig iron composite rose 8 cents 
to $14.41, reflecting the increased steel 
activity. Copper was up % cent to 7 
cents, largely owing to new reports that 
the mines might be partly shut down 
during the Summer. Anthracite prices 
were cut a dollar to $6.25 in the usual 
Spring price reduction. 

The collapse of crude petroleum prices 
in East Texas finally communicated it- 
self to the other fields generally, the 
average declining to $.529 for May 12 
from $.638 the week before. Crude pro- 
duction went to a new high of 2,733,850 
barrels average daily output, an increase 
of 85,000 for the week, due to a 77,100 
barrel increase in Oklahoma, and a rise 
of 19,050 for East Texas. 

DAILY SPOT PRICES 
Cotton. Wheat. Corn one. 
8.35 -97 12 


aay ‘ 
2 aa 8.65 ‘ott 58 ri 15 
- Seeeerees 8.95 1.02 61 4.36 
sper 8.95 1.013 .61 4.64 
May 13.......... 8 1.01 61 +2 
 - Saapeepes 8.70 §=61.01 -61 4.88 
SRE 8. 1.01 d 5.01 
Cotton — Middling ugtned, New York. 
Wheat—No. 2 red, new, c. f., domestic, 


New York. Corn—No. 2 ellow, New York. 
Hogs—Day’s average, Chicago 


WHEAT 


DVANCES of 3 to 4 cents lifted 
A wheat prices to new highs for the 
season last week Thursday, as the 
government crop report confirmed the 
previous estimate of the smallest crop 
since 1904, the May contract touching 
74% in Chicago on that day. The gains 
were partly canceled Monday, when do- 
mestic prices followed world markets 
downward as the European political situ- 
ation took on a more threatening aspect. 
May closed at 71% Tuesday, against 69% 
the week previous, the Winnipeg market 
making a similar gain, while cash prices 
in both countries advanced proportion- 
ately. 

Canadian Spring wheat plantings are 
estimated at 25,171,000 acres for 1933, or 
1,475,000 less than last year’s 26,646,000, 
the decrease being chiefly in the Prairie 
Provinces, Saskatchewan accounting for 
777,000. Field work is more backward 
than any year since 1928, thanks to the 
general wet cold weather, although con- 
ditions have latterly somewhat improved 
Prospects for the Spring wheat crop in 
this country are the most satisfactory 
in three years. The Italian wheat acre- 
age is placed at 12,518,000 this year, 


A New Technique of 
STOCK MARKET ANALYSIS 
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culars and 
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against 12,237,000 in 1932. The Argen- 
tine reports generally favorable weather 
and moisture, while the condition of the 
Danube Winter wheat crop is reported 
as good to very good. 

WEEKLY MOVEMENT OF UNITED 


STATES WHEAT 
(Thousands of bushels; as reported by the 
Departments of Agriculture an 
Commerce) 

--W’k Ended Saturday— 
Ma ay “a * os 


Commercial stocks at 


end of week....... 7198, am *120, oer 178, 876 
Exports for week’... 1,797 
For 46 weeks?....... 20, 685 oo. Se 


*Toledo stocks (3,211,000 bushels on July 
23, 1932) not included; previous week re- 
vised. +tSeason to date gommencing June 
27, 1932, and June 29, 


WEEKLY MOVEMENT OF CANADIAN 
WHEAT 
(Thousands of bushels; as reported by the 
Dominion Bureau of Statistics) 
-—Week Ended Friday— 
ee — Ma bee 
193 


Elevator stocks an 
afloat at end of w f 217,049 *219,807 160, 302 


Export clearances, 
incl. from U. S..... 4,258 4,457 5,506 
For 40 weeks....... + 179,543 <+ss 


*Revised. +Season to date, commencing 
July 29, 1932, and July 31, 1931. 


CHICAGO GRAIN FUTURE PRICES 


WHEAT 
a bias 
High. Low. High Low 
|, eS a 7 73 
way  Rasaldneeeduetr a ita = oo 
er j : i 
May SRR eae 14 73% .75 74 
3 errr 74 73 15 7 
NE Acie cetansdoae ‘a 73 7 74 
Week’s Range. a 75% .70% 
May 15...... . iad Opa 72 71 73 73 
May RS ee .72 Re 3 7 
aire td tears a - 7 
May 17 close. ........ 2% Eg 
Contract range. 43 
° ‘| My. ti De. 3h viv My 
-—Sept.— mene -—— 
High. Low. mag Low. 
eee 7 734 TS 
a ee 73 71 2 
J | Se Ae 72 % 74 
/ 2 yeaa 7 a 78 TT 
| err. 76 .74 18 77 
= Bee. 7 75 .734 .TPR 
Week’s range ....... 16% .71% .718% .73% 
May 15 Sees : Fodaannes 3 4 i yu 
ee é ‘ . . 
May it Seiten ins a ikoeed 7 ae TT Fete 
ary i eee .15 .71T% 
7, 
Contract range.. | My.1 a4, Ja. 5 8 A ~ 
prac 
Fy 1 
ee Hi h. Low. 
SS errr ree 
May ce psa ee wn a ‘ 44 43 
are inie sia iy 4 4444 
ES 5's, dasa sacs aa 4 ; ‘4T% 46 
| aa 4 4 rr) 
pe | eer ... 455 2% 7 = 
Week’s range........ -4 ‘thy 4 P 
May 5... RAR? 4 4 ri A 
May 16...... io , % a AT 4 
May 17. . AT 46 
Wey 17 close. MM 46% 
j_.& “ Ao .25 
Contract range... | My. Fe.27 My.12 Fe.28 
Zigh: High. High. Low, 
High. Hi i Ow 
a Seer ts 46 By ATY, 
SS Seer 46% «44 ‘AT 4 
May 10............... 4% 45% 48% .47 
OS nee ee 49 AT SOS 45% 
I ee 48 rth 7 
May 13./...... . 4 51 A 
Week's range. .. 50 44 51% 464, 
May 5 3 = inet 49% 4 50% .49 
May 16. aii iaank ote 1 AT 50 «4 
2 er ATY 5% 49 
May 17 close... 485%, 49% 


re en Pee 
COTTON 


(5 cott of 30 to 40 points marked the 


Contract range 


cotton market on Thursday last 

week, carrying the May contract to 
8.82, and on Friday to 8.83. Trade and 
professional buying, the advances in 
wheat and the stocks, the final passage 
by Congress of the farm relief bill and 
reports of heavy textile business and in- 
creasing mill activity and general busi- 
ness betterment were all factors. Prices 
held steady till Monday, when most of 
the gains were lost under pressure of 
the uncertain European political situa- 
tion, reports that the farm bill might 
not be applied to the present season’s 
crop, needed rains in West Texas and 
some uncertainty regarding the govern- 
ment’s policy as to its 2,000,000 bales of 
cooperative cotton (though the latter 
point was subsequentlly clarified). May 
closed at 8.50 Tuesday in New York, 
against 8.21 a week ago, while spot mid- 
dling at 8.65 showed a net gain of 30 





points. Spot interest has gained, both for 
domestic requirements and for exports. 


NEW YORK COTTON FUTU aye PRICES 


——May— —Ju eo — 
High. Low. High. 3 High. Lo 
May 8... 849 8.33 864 842 8.87 a.62 
May 9... 8.24 8.06 841 8.18 8.63 8.40 
May 10... 8.41 8.29 865 846 8.90 8.69 
May 11... 8.92 862 897 8.77 9.21 9.01 
May 12... 8.83 8.72 8.98 8.77 9.24 9.00 
y . 8.79 8.69 895 880 9.19 9.04 
Wk’s rge. 8.92 8.06 8.98 8.18 9.24 8.40 
May 15... 8.52 8.35 8.74 8.44 898 8.75 
May 16... 8.58 848 8.73 855 8.97 8.84 
7 a .. 8.68 8.60 886 862 9.11 8.84 
ay 
close 8.60 8.72@8.73 8.95@8.97 
Contract f§ 9.93 5.65 10.00 5.75 9.24 5. 
Range. | Au.29 De.8 Au.29 De.8 My.12 De.8 
——Dec.—— ——Jan.——- ——Mar.— 
High. Low. High. Low. h. > 
May 8... 9.03 8.80 9.10 888 9.26 9.03 
May 39... 879 8.60 8.86 868 9.00 8.86 
May 10... 9.05 8.85 9.10 893 9.25 9.08 
May 11... 9.37 9.17 9.42 9.25 9.59 9.39 
May 12... 9.40 9.15 946 9.25 9.60 9.38 
May 13... 9.35 9.20 9.42 9.27 9.53 9.41 
Whkh’s rge. 9.40 8.60 9.46 8.68 9.60 8.86 
May 15... 9.14 8.95 9.19 899 9.34 9.12 
May 16... 9.12 9.00 9.17 9.08 9.32 9.21 
May os -. 925 9.00 9.31 9.09 9.46 9.21 
ay 
close 9.09@9.11 9.17 9.30@9.31 


Contracts 9.40 630 946 635 960 68 
Range. My.12 Fe.6 My. 12 Fe.6 My. 12.Mr.28 


In the central part of the belt and in 
Oklahoma field work was again delayed 
by rains, while Southern Texas reported 
severe drought and other parts of Texas 
a shortage of moisture. The Atlantic 
States’ conditions have been more favor- 
able and planting has been progressing. 


WEEKLY MOVEMENT OF AMERICAN 
COTTON 
(Thousands of running bales, counting 
round as half, linters excluded; as re- 
ported by ‘the New York Cotton 
Exchange) 
--W’k Ending Thursday— Yr’s 
May 11, May 4, May 12, Ch’g 
1933. 1933. 1932. P.C. 
Movement Into Sight: 
During week...... 173 175 82 an 
Since Aug. 1......12,153 .-. 14,168 —14.2 
Deliveries During Week: 
To domestic mills. 130 134 57 
To foreign mills... 138 143 167 


To all mills....... 268 4277 + «224 


Deliveries Since Aug. 1 
To domestic mills. 4, 410 -.. 4,493 —18.5 
To foreign mills. . . 6,359 ... 6,858 — 7.3 
To all mills....... 10,769... 11,351 — 5.1 
Exports: 
During week...... 94 198 91 oa 
Since Aug. 1...... 6,725 ... 7,615 —11.7 
World — Supply (Thursday) : 
World total ....... 8,188 +8, 8,045 + 1.8 
Week's —*: .. —95 —t96 —142 Pe 
Se 6 Cee 5,729 5,780 5,596 — 2.4 
Certificated preeeyers 
Thursday .. 423. 423 477 —11.3 
+Corrected. 
DOMESTIC COTTON ACTIVITY— 
APRIL, 1933 


(Thousands of running bales, counting 
round as half, linters excluded; as re- 
ported by the Bureau of the Census) 

A M "A “Gh'ge 
P.. ar., pr. e 
933. 1933. 1932. P. 
Consumption: 
_ 32ers 471 4G 366 +28.7 
Adjusted} ..... 17.8 17.2 13.2 ‘a 
August-April ... 4,218 -. 3,932 + 7.3 
Month-End Stocks: 
In consuming es- 
tablishments... 1,368 1,343 1,534 —10.8 
In public storage 
& warehouses. 8,152 8,907 8,213 — 0.7 


NN ec en as 9,520 10,250 9,747 — 2.3 
488 545 —19.8 
: 6,521 . tam 84 


Rajusied? aaa 
August-April ... 


Cotton Spindles 

Number active. .23,417 23,429 23,363 + 0.2 

*Revised. Daily average, adjusted for 
seasonal variation. 

Domestic cotton mill activity continued 
to gain and is now at the highest level 
since January, 1930, according to the in- 
dex of the Cotton Exchange Service, 
which stands at 100 (provisional) for 
May, against 92 in April, 86 in March 
and 61 in May, 1932, 1922-27 being taken 
as 100. Forwardings of cotton to Ameri- 
can mills continued at the highest rate 
since prior to the depression, the current 
movement being more than double a 
year ago. April cotton consumption of 
471,000 bales, although far above last 
year, was under March. This was entire- 
ly due, however, to the shorter month, 
since on a daily basis it rose to 21,200 
bales from 19,800. Much of the increase 
in mill activity is speculative in origin, 
however, reflecting a much heightened 
demand in expectation of higher prices, 


and it is not yet clear how much is due 
to enlarged sales to consumers 


SUGAR 


FURTHER decline in the sugar 
fA market took place during the week 
ended Tuesday, the May contract 
dropping to 1.32 bid from 1.35 nominal 


the Tuesday previous. 
NEW pre SUGAR FUTURE PRICES 


——Ju -Sept 
High. “Low. High. Pisce High. Low 


May 8... 1.41 1.35 1.43 1.40 
May 32... 1.39 1.35 1.43 1.40 
May 10... 1.338 1.83 1.37 1.30 1.41 1.84 
May 11... 1.38 1.34 1.43 1.38 
May 12.. 1. 34 1.34 1.37 1.35 1.41 1.39 
May 13.. a 226 1 2 ie 
Wk's e. 1. 34 1.38 1.41 1.30 1.43 1.34 
May 15. a> wet oe mee 
May 16.. 1.36 1.35 1.40 1.35 
May 17.. 1.36 1.338 1.41 1.37 
May 17 
close ... 1.31* 1.33@11.34 1.38 

Contract j 1.44 .72 


68 1.48 1.53 75 

Range. |My.1 Ja.19 My.1 Ja.19 My.1 Fe.2 
—Dec.——- —Jan.—— ——Ma 

High. Low. High. Low. High. Low 


May 8... 150 1.46 1.51 1.48 1.57 

May 9...1.49 146 1.49 1.47 1.54 33 
May 10... 1.48 1.38 1.47 1.39 1.52 1.44 
May 11... 148 1.44 1.49 1.45 153 1.49 
May 12... 147 1.45 148 146 1.53 1.51 
May 13... 1.48 1.45 148 146 154 1.52 
Whk's rge. 1.50 1.38 1.51 1.39 1.57 1.44 
May 15... 145 1.43 146 1.44 1.52 1.49 
May 16... 1.47 1.41 1.47 1.41 1.52 1.48 
May 17... 1.47 1.44 148 1.45 153 150 


close ... 1.44¢@1.45 s anaes 1.50¢@1.51 


Contract js 1. ae Pig -81 1.64 1.05 
Range.| My.1 Fe.3 My 1 Fe.3 My.1 Mr.15 
*Bid. tBid and offer. 


COFFEE 


ITTLE change marked a quiet coffee 
L market during the week ended 
Tuesday, May Santos closing at 
8.45, against a nominal 8.48 a week ago, 
and May Rio at 5.52, against 5.55, both 
nominal. Gold exchange was steady. 
NEW YORK COFFEE FUTURE PRICES 
BASIS NO. 7 (CONTRACT A) 


a —July—— ——Sept. 
High. Low. High. Low. High. Low 
May 8... ...... 5.68 5.65 5.70 5.70 
~~ 2 Seer --. 5.70 5.62 5.69 5.61 
May 10... 5.70 5.70 5.77 5.70 
| 2 ae aa os 5.70 5.70 
ee .-. 5.79 5.78 5.73 5.72 
May 13.. 5.84 5.84 5.70 5.70 
Wk’'s rege. 5. 70 8.7 70 5.84 5.62 5.73 5.61 
May 15. ae --» 5.55 5.55 
May ee ib ne ‘ 5.63 5.50 
 @. Se ... 5.64 5.64 5.52 5.52 
May 17 

close ... 5.56" 5.70* a 


Contract { 6.74 5.1 6.20 5.0: 4.90 
Range. | My.24 Ap. rs Sp.22 Ja. 16 Oe. i — 14 


Dec.— 
High. Low. High "Low 


Ee ere .. 5.73 §&.73 5.72 5.72 
re 5.70 5.70 5.70 5.60 
A Scs0artande.ces - 5.68 5.60 
May lil... a wansaaee 5.67 5.64 5.62 5.62 
a ara ..-» 5.69 5.64 5.64 5.60 
__. (2 Sper “s .. 5.62 5.58 
Week's range 5.73 5.64 5.72 5.58 
Sa Ae - 5.60 5.45 5.55 5.42 
May 4 arte sh norte dies 5.49 5.48 5.45 5.43 
Ere 5. 5.50 5.40 5.40 

May it rere 5.44* 5.407 
§ 5.78 4.78 5.75 4.85 


Contract range...) apn.24 Fe.16 Ap.20 Ap.19 


BASIS SANTOS NO. 4 (CONTRACT = 


Tg PY Hh Tow. —Sept.— 
High. Low. High. Low. High. 3 


May 8... 8.60 8.59 840 8.30 8.20 8.11 


May 9... ... -:. 8.35 8.35 8.15 8.10 
May 10... 8.48 8.48 8.35 8.33 7.99 
May 2... ... -., 8.34 8.32 8.02 
May 12... 8.60 8.60 835 8.32 8.06 
wey TH... ... .-. 8.32 8.29 7.98 


Whk’'s rge. 8.60 848 840 8.29 
May 15... 8.50 8.50 oP 
May 16... 8.45 8.45 8.16 8.16 


WI~~IGH 9 909000¢ 
RRAS LISS 


"Fs are ic an Ce 7.80 
May 17 
close ... 4.85* 8.16* 7.83* 
ah 9.38 7.64 9.14 7.32 8.99 7.10 
Range. | Sp.23 Mr.27 Sp.23 Fe.16 Sp.23 +e 14 
—Dec.—— ——Ma 
High. Low. High. Low. 
SE -Bicandecanevede 8.10 8.05 7.99 7.99 
errr: 8.02 93 7.97 7.86 
Sf Sere er 7.98 7.88 7.88 7.82 
0 Sy 7.90 7.90 7.89 7.84 
EN 25 6. tcpa dunes 7.93 7.93 7.86 7.79 
MEO FB.2.c cccccccssse 7.85 7.79 
Week's range.. . 8.10 7. 88 7.99 7.79 
2 Sees 7.73 7.68 7.75 7.60 
OE rere sf 7.66 7.60 7.60 
4 FOr 7.71 7.68 7.63 7.60 
May TT close.......5 7.68+ 7.61* 
8.10 6.95 8.00 6.95 
Contract range.. 1 My.8 Fe.16 My.5 Mr.31 


*Nominal. + Trading. 


SILK 


| K 7 EAKNESS continued in the silk 
market ‘during the week ended 
Tuesday, despite the rally on 
Thursday last week which it shared with 
the other commodities. Net gains of 
up to 7 cents were due entirely to the 
Thursday recovery. June closed at $1.46 


bid, against $1.40 bid a week ago. 
Spot crack went to $1.55 from $1.56. 
NEW YORK SILK aio ster Fg 


Ma ay: Ju Sept. 
High. Low. — "em. - High Low 
May 8... 1.52 1.52 1.48 1.43 
May 9 ve oo. 24 10 
May 10 1.46 1.46 vas eo Re ae 
May 11... 1.52 1.50 ne 2 2a eee 
May 12 154 154 1.51 149 1.50 1.47 
May 13 ; au an aD te 
Wk’s rge. 1.54 146 1.51 1.49 1.52 1.40 
May 15 1.47 1.47 eae co. Lae Le 
May 16 . 145 145 1.46 1.45 
May 17 1.49 1.49 1.47 1.47 1.48 1.47 
May 17 E 
close 1.48@1. _ be _. - 1.47@1.48) 

Contractj 1.70 1.1 1.59 1.10 


Ran e | Sp.29 Mir-27 My'1 Mr 27 My 1 Mr'3i 


“RUBBER 


MALL net advances marked the 
week in rubber, prices advancing 
sharply on Thursday of last week, 


along with the other commodities and 
making further gains Friday, with the 


aid of reports of increased tire activity. 
Most of the gains were lost in the first 
two days of this week, under pressure 


of selling due in part to the setback at 
London. July closed at 4.77 bid Tuesday 
against 4.70 bid a week ago, after touch- 
ing a high of 5.25 on Saturday. 


NEW YORK RUBBER FUTURE PRICES 
NO. 1B STANDARD CONTRACT 


May—— Te he — ——Sept.— 
7, -¥ ow. “te 4 ow. High. "Lew, 
May 8 4.75 4.75 4. 4.75 5.01 4.93 
May 9 4.8 4.73 5.00 4.90 
May 10 4.61 4.60 ea 4.76 5.01 4.96 
May 11 4.79 4.75 5.05 4.92 5.23 5.15 
May 12 5.24 5.07 5.40 5.28 
May 13 5.25 5.10 5.43 5.36 
Wk’'s rge. 4.79 4.60 5.25 4.73 5.43 4.90 
May 15 4.82 4.82 5.19 5.00 
May 16 .. 490 4.82 5.14 5.01 
May 17 4.90 490 5.00 4.85 5.23 5.13 
May 17 
close 4.85° 4. ‘‘ 4 5.13@5.16 
Contract; 5.25 2.84 5.55 5.43 3.02 
ange.| Sp.6 Fe.28 Sp.6 Fe. 3 My. oe Fe.28 
——Dec,—— —— 
“og 5 Low. Hi _ "Low. 
May 8 5.10 00 5.25 
May 9 ; 5.03 5. 5.25 
May 10 : Hey 5.12 5.38 5.29 
May 11 5.50 5.34 5.62 5.50 
May 12 5.65 5.45 5.84 5.64 
May 13 5.65 5.50 5.85 5.69 
Week’s range 5.65 5.03 5.85 5.25 
May 15 5.39 5.17 5.59 5.35 
May 16 5.30 5.17 5.47 5.38 
May 17 5.39 5.32 5.60 5.52 
May 17 close 5.35@5.36 5.557 
* ‘ 5.65 3.12 5.85 3.39 
Contract range _| My, 13 Fe.28 My.13 Ap.6 
*Nominal +Trad 


HIDES 


HE hide market advanced sharply 
during the week in sympathy with 
the other markets and the reports 
of increased activity in the hide and 
leather industry. June closed at 10.20 
bid, against 9.50 bid last week Tuesday. 
Spot prices tended upward. 
NEW YORK HIDE FUTURE PRICES 


June Sept.—— ——-Dec.— 

High. Low. High. Low. High. Low 
May 8 ; 9.70 9.70 10.20 10.10 
May 9 9.55 9.40 9.95 9.80 10.40 10.20 
May 10 9.70 9.70 10.30 10.05 10.66 10.50 


May 11...10.00 10.00 10.40 10.30 10.75 10.65 
May 12...10.00 10.00 10.20 10.20 10.70 10.65 
May 13 10.40 10.40 10.80 10.73 
Wk’'s rge.10.00 9.40 10.40 9.70 10.80 10.10 
May 15...10.20 10.20 10.40 10.30 10.85 10.70 
May 16...10.25 10.15 10.45 10.30 10.90 10.76 


May 17...11.10 11.10 11.05 10.90 11.65 11.15 
May 17 

close ...11.00@11.10 11.20@11.25 11.60@11.65 
Contract {11.10 5.00 11.05 5.60 11.65 


6.05 
Range. | My.17 Je.27 My.17 De.17 My.17 Fe.1 
WINTHROP Ww. CASE. 
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AVERAGE PRICE OF 10 HIGH GRADE 
RAILROAD BONDS DAILY 
MAY 17, 
88} jes 
86; 186 
84! 484 
8 2} 1e2 
| } 
8 oO} ‘80 
| | 
78! L____ S78 
MAR APR MAY 





AVERAGE NET YIELD OF TEN HIGH. 


GRADE RAILROAD BONDS 
1933. 1932. 1931. 1930. 1929. 1928. 
Jan. 21... 4.62 5.05 418 442 444 4.08 
Jan. 28... 4.57 5.16 4.24 446 446 4.08 
Seb. 4... 4.58 5.20 4.22 441 445 4.08 
Feb. 11... 4.57 5.22 419 445 446 4.08 
feb. 18... 4.77 5.11 419 443 446 4.10 
Feb. 25... 4.94 5.06 422 445 450 4.12 
Mar. 4... 5.18 5.01 4.18 440 450 4.12 
Mar. 11...%... 4. 4.19 4.36 455 4.12 
Mar. 18... 4.88 497 4.20 4.30 450 414 
Mar. 25... 4.94 5.02 4.18 4.36 456 4.16 
Apr. 1... 5.10 5.24 4.19 436 4.56 4.14 
Apr. 8... 5.18 5.51 4.24 438 454 4.41 
Apr. 15... 5.20 5.25 4.20 438 452 4.16 
Apr. 22... 5.25 5.22 420 440 449 4.16 
r. 20... 5.14 65.33 4.19 438 451 4.18 
ay 6... 4.98 5.29 415 438 451 4.18 
May 13... 4.88 544 415 436 4.53 4.18 
Ex. closed. Bank holiday. 


AVERAGE PRICE OF TEN HIGH-GRADE 




















1933. —i932— 
May. Apr. Mar. Feb. Jan. Dec. Nov. 
1. .82.44 83.90 84.76 92.24 .... 86.26 86.96 
2..82.66 .... 83.71 91.95 .... 86.04 86.60 
3..83.24 83.44 83.14 91.72 89.28 96.16 86.31 
4..83.70 83.01 .... 91.80 89.65 .... 86.45 
5..84.76 83.05 .... .... 90.11 86.12 86.31 
6..85.23 83.30 .... 91.36 90.64 85.96 .... 
, rrr 82.96 .... 91.71 .... 86.40 86.92 
8..85.08 82.84 .... 91.70 .. .) iow 
9..85.88 .... .... 91.76 91.21 86.81 86.59 
10. .86.66 83.19 .... 91.89 91.21 86.78 86.42 
11. .87.96 83.18 .... 91.98 91.50 .... 86.91 
12. .88.51 83.04 .... .... 91.25 87.04 87.11 
13. .88.26 83.43 .... .... 91.30 87.25. .... 
a wees cess 91.19 91.26 87.24 87.01 
15. .88.65 83.34 86.55 90.64 .... 87.55 87.09 
16..88.58 .... 87.42 89.99 91.09 88.18 87.12 
17. .88.70 83.21 87.09 89.20 90.68 88.11 87.29 
is ncune 82.76 87.18 88.89 90.59 .... 87.10 
19 81.05 .... .... 90.38 88.46 86.98 
20 79.75 86.98 88.36 90.90 88.31 .... 
21.. 80.99 86.65 87.10 91.16 88.32 86.90 
22.. . 81.75 86.32 .... .... 87.86 87.02 
23 ..-. 86.24 85.40 91.24 87.76 86.78 
24 82.69 86.05 87.10 91.62 87.94 .... 
ee 83.03 86.15 86.20 91.64 .... 86.38 
beeees MMP nccs cece SUE cee Gee 
Ae 83.78 85.61 85.68 91.80 87.85 .... 
Ss caus 83.56 85.16 85.79 92.03 87.75 86.50 
Ba eesie 83.24 85.30 .... .... 88.39 86.06 
Tiss sce. coos Oe. 92.45 88.65 86.28 
«Re --. 84.30 .... 92.46 89.06 .... 
For complete daily figures from Nov. 2 
4 : 1082, eee Tae 2 ANNALIST of 
e an HE ANNALIST 
5 2, 1932 page 745. 
BONDS SOLD ON NEW YORK STOCK 
EXCHANGE 
(Par Value) 
Week Ended Same Week 
May 13, 1933. 1932. 
Corporation ....... 460, $23,348,000 
U. 8S. Government... 12,312,500 21,121,800 
Foreign ............ 18,482,000 13,390, 
Total ............. $91,254,500 $57,859,800 
BONDS SOLD ON NEW YORK STOCK 
EXCHANGE 
(Par Value) 
Week Ended Same Week 
8 , 1932. 
Monday ........... 3,116,500 $13,780,000 
Tuesday .......... 12,719, 9,152, 
Wednesday ....... 6,030, 478, 
Thursday ......... 23,235,000 744, 
BviGey hdl habia are 17,979,000 10,613,500 
Saturday 8,175,000 6,091,600 
Total week....... $91,254,500 $57,859,800 
Year to date....... 1,146,060,700  1,143,910,300 
May 15............ 11,451,000 7,907,000 
BEY Mvccccacseess 11,743,600 9,991,000 
PE Obs cccscnaaces 14,927,600 8,795,000 
NEW BOND ISSUES 
(Thousands) 
———Week Ended——_, 
Mey. rad Ma 
12,’33. 6,°33. 13,°32. 
SN MN a cnccs ccstx -orese ,000 
State and municipal. .$12,377 $2,790 16,502 
cennntcndecans 12,377 .7T90 $17,502 
Year to date......... 73,479 18 102 S50 '003 
weignied Avosaue of ‘Tsadnital Wfocks 
verage 0 
from 1883 to 1929, THe ANNALIST of Jan. 


16, 1931, 171. For c 
on the Axe-Houghton Ad 
see THE 


, 16, 1981, page 163. 
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43 STOCKS 3 COPPER THE ANNALIST WEIGHTED AVERAGES 
40 ia oe Oe — 40 40 J 40 OF GROUP LEADERS 
43 Stecks Combined 4 Standard Oil 
May High. Low. Last. May Hig Low. Last 
11... 32.1 31.0 31.8 i1.. 21.9 21.5 21.7 
|| | sane ' .. 32. ’ : . 22.3 21.0 222 
30 a Late ” 13...319 30.6 308 | 13.. 225 218 220 
15.. 31.2 29.9 5 | 15.. 22.1 3 «21.6 
ff 16.. 31.6 30.2 312] 16.. 219 215 2156 
3 8 17.. 32.4 31.2 31.5 | 17.. 220 215 215 
we ize 
20} je 3) 20} 128 Pohepy 20 33 Industrial Stocks 5 Independent Ol 
3 Biz May High. Low. t. May — rar Last 
i. 9 18.2 
| A Het oe 123] ise ifs ise 
rol LLijtili the ro Li] 10 13.1128 1100 1106 | 12 28 ie ies 
MAR APR MAY MAR APR MAY 18. 1123 i083 brit 16.:188 182 184 
17..113.7 110.9 111.7 | 17-. 18.7 183 18.3 
33 INDUSTRIAL 9 OIL 2 Electrical Equip- 
120 rT — 4120 50r oo a T 7150 3 Steel Stocks ment Stecks 
| | | May High. Low. Last. May Hi Lo o. 
f} | | 11.. 26.3 25.7 25.9 | 3,°” 35 25 an 
aa 12.. 25.8 25.1 25.6 - = ‘5 23.0 
| | | || 13.. 25.7 24.8 24.8 | 12-- 23.1 218 22.6 
15 252 241 «2946 | 13-- 22.5 216 21.6 
100 bh + +100 40+ t+ 4-4 tb + +40 B.. BS Sl Se 8 8 811 
} Dh 17.: 265 25.5 25.9 | j8--.229 =3 +8 
| 2 5 Motor Stecks a : : 
(83 Pn t May High. Low. Last. 3 Merchandise 
eo-nss+—— 80 1-4 | 1430 11.. 44.0 42.8 43.6 | May High. Low. Last. 
cE . 2 12:. 44.1 422 44.0] 11.. 263 256 25.8 
| jel 13.. 44.7 42.6. 43.1 | 12.. 268 24.9 26.7 
Laiez 15.. 44.5 421 43.5 | 13.. 266 25.4 25.6 
PAs 16.. 44.8 43.1 44.4 | 15.. 264 25.0 25.5 
60 | 60 20-11 i es es 17.. 46.3 44.0 44.7 | 16:. 26.1 25.2 25.7 
MAR APR MAY MAR APR MAY $3 Rubber Stocks 17.: 26.4 25.5 25.6 
ee May High. Low. Last. 5 Miscellaneous 
N RD OIL a... oe 23.5 24.0 May High. Low. Last. 
5 RAILROAD , 4 STA a — - 12°. 238 224 230 | 11.. 300 °286 296 
40 —— T 140 30;--— , i 13.. 232 222 224 12.. 29.9 28.3 29.6 
15.. 226 21.3 21.6] 13.. 298 28.4 28.8 
6 16.. 226 21.2 221 | 15.. 288 276 27.9 
ue | 17.. 23.6 221 230 | 16.. 29.4 27:7 289 
AP os | | | | a2 17.. 30.3 29.1 29.4 
30n4-§ 3 20a) cos r 3 Copper Stocks 5 Railroad Stocks 
ee May High. Low. Last. May High. Low. Last. 
£3! T 11.. 30.2 29.1 30.1 11 40.4 39.1 40.1 
ae Zee e2e58'— “ SFREGSE Lite B.. BS Bz Si | 13..06 9.0 203 
MAR APR MAY | MAR APR MAY 16.293 282 289 15.. 39.8 38.8 39.0 
7: Soa ae mea | 16-- 40-2 38.9 30.9 
-- 2. . : 17.. 412 40.1 40.3 
aa. — 9 Oil Stocks 5 Utility Stocks 
40 1-40 Tt i) i Si agar | YT) May High. Low. Last. | May High. Low. Last 
he | |] 11.. 40.6 39.4 39.9 11.. 35.7 33.8 35.5 
| E Dafa 1] 12.. 41.2 388 40.8] 12..358 342 3248 
| i$ La | || 13.. 41.5 40.2 40.7 | 13.. 34.9 32.8 33.2 
|| [gs | || 15.. 40.7 39.2 39.9 | 15.. 33.7 32.3 33.2 
30/3} +430 1 Onpis 3 pee pyre 16.. 40.7 39.7 40.0] 16..348 326 343 
\e3| el || 17.. 40.7 39.8 39.8 | 17.. 363 344 34.6 
3° NUMBERS OF ISSUES TRADED 
ol ° = se | Up Weekly 
a +20 MAR APR MAY eek Ad- De- Un- 
Beeed: vances. clines changed.Total. 
3 MERCHANDISE Apr. 2 Bedi 513 225 129 367 
10 m= | I | | io 30-—— —— 7 — 130 Aer. Ne aaatemubel on =. 4 pa 
MAR APR MAY Abe. 9.0.2.2... 713 168 979 
pate ih pases 778 «188 91 1,057 
3 STEEL | La May ree 788 145 113 1,046 
PeTrrrTrirrtry?TtTttTyr a 20+; ota a +20 Daily 
| | | #3  & peneeae a ae 
<u i Miseencedes 
| pate a3 ey i... 264 1 768 
20} ba 20 10 ! bility} May te:cc01: 363 160 142 ay 
T T T t —s t in , “ a — wai - MF Me ccecoces 
e q MAR APR MAY May RRR 584 167 150 901 
iL an ll 
S| TEN MOST ACTIVE STOCKS 
Li | | 5 MISCELLANEOUS Week Ended May 13, 1933 
— eg aaaags APR ' MAY “10 = CT rere rs rH ia Vol- Net 
L pay ume. Close. Chg. 
General Motors ........ 1,085,700 23 1 
3 RUBBER oe || United Aircraft ........ 518,600 t 
30 +30 eo} tt 1120 United States Steel.|/: 429700 47 
x: r] Int. Tele one & Tel... 375,550 
£3 Du Pont de Nemours.. ‘ 8 
J <° 1] Chrysler Cor 1 
20:-- +r + ye i 4/30 10 L = ae Lio — 
MAR APR MAY — 
is _ = 
| ° 
: | The New York Times Stock Market Averages 
10r-s2 — 7 H10 ANNUAL RANGE 
J <2 25 Rai 25 Industrials. ———50 Combined. 
h. Low. h. Low. High. Low. 
.. 31.67 May 17 18.31 Mar. 2 120.85 May 17 75.39 Mar May 17 46.85 - 
wih ae ie | Le .. 33.96 Jan. 14 10.34 July 8 129.16 Feb. 19 57.62 July $ 80.88 Jan. 14 33.98 July 8 
MAR APR MAY a Feb. 24 24.49 Dec. 17 251.22 Feb. 24 110.73 Dec. 17 173.07 Feb. 24 67.61 Dec. 17 
..136.00 Mar. 29 74.20 Dec. 17 358.16 Apr. 10 196.67 Dec. 17 245.60 Apr. 10 135.43 Dec. 17 
..158.71 Sep. 3 107.92 Nov. 13 469.49 Sep. 19 220.95 Nov. 13 311.90 Sep. 19 164.43 Nov. 13 
5 MOTOR . .132.80 Nov. 27 112.84 Feb. 20 332.58 Dec. 31 233.42 Feb. 20 231.45 Dec. 31 173.13 Feb. 20 
50 BE nts ah tools 30 -124.22 Oct. 4 99.34 Jan. 4 247.48 Sep. 16 171.49 Jan. 25 185.47 Oct. 4 135.82 Jan. 27 
. 102.60 Dec. 20 81.61 Mar. 20 186.03 Feb. 13 137.65 Mar. 30 142.35 Dec. 20 109.63 Mar. 30 
. 95.29 Dec. 29 73.50 Mar. 30 185.36 Nov. 6 128.83 Mar. 30 138.21 Dec. 28 101.16 Mar. 30 
:. 81.41 Dec. 18 57.80 Jan. 3 135.11 Dec. 31 103.26 Apr. 22 107.23 Dec. 31 82.26 Apr. 22 
.. 67.05 Mar. 5 54.61 Aug. 4 118.44 Mar. 6 99.05Oct. 27 92.52 Mar. 6 77.15 Oct. 29 
.. 70.53 Sep. 11 52.57 Jan. 10 116.24 Oct. 18 79.86Jan. 10 93.06 Oct. 18 66.21 Jan. 10 
40+-+ t—t + t—+—-1140 .. 56.54 Nov. 29 47°59 June 21 90.60 May 6 66.24 Aug.25 73.13 May 6 58.35 June 21 
.. 63.55 Nov. 4 48.53 Dec. 21 129.83 Apr. 8 76.55 Dec. 22 94.07 Apr. 8 62.70 Dec. 22 
.. 68.78 May 27 54.48 Dec. 16 138.12 Nov. 5 80.37 Feb. 10 99.59 Nov. 5 69.73 Jan. 21 
.. 70.75 Nov. 12 56.94 Jan. 15 91.55 Oct. 16 71.31 Jan. 15 80.16 Nov. 12 64.12 Jan. 15 
:. 81.22 Jan. 2 52.06 Dec. 16 99.74 Jan. 4 62.81 Dec. 20 90.46 Jan. 4 57.43 Dec. 
$0-|—_+-2)—1+—} }—1_+_|__} _11 99 .. 85.70 Nov. 8 74.83 Apr. 22 119.30 Nov. 20 86.60 July 15 101.51 Nov. 20 80.91 Apr. 22 
| .. 82.84 Mar. 4 66.13 Feb. 24 109.97 Oct. 22 51.85 Feb. 24 94.13 Oct. 22 58.99 Feb. 24 
33f .. $4.94 Jan. 23 66.35 July 30 61.71 Mar. 23 48.48 July 30 73.30 Jan. 31 57.41 July 30 
le% -. 91.42 Jan. 9 75.62 June 67.08 Jan. 2 50.27 June 79.25 Jan. 63.09 June 10 
nals? 97.28 Oct. 4 88.39 Dec. 16 74.50Sep. 30 61.74Feb. 1 85.83Sep. 30 75.24 Feb. 1 
2o01_i_l ee i 120 y 17, 1933. 
MAR APR MAY WEEKLY HIGH, LOW AND LAST 
‘: a Week Ended 25 Rails.———_, 25 Industrials. 50 Stocks.——_, 
2 ELECTRIC EQUIPMENT § igh iw. Last. fligh. Low. Last. fiigh iw. t. 
Pep ga So wt aetaeeeinenetlll Apr. 29........... 26.26 23.79 26.11 110.00 9893 109.69 68.63 61.36 67.90 
I] 7 Sree 29, 26.25 28. 116.45 108.66 110.94 73.01 67.60 69.53 
| Re ONG can venccun 30.88 26.80 29.88 120.18 108.80 11641 75.41 67.80 73.14 
| DAILY HIGH, LOW AND LAST 
S22 am iJ pore 25 Rails.——_, 25 Industrials —, Stocks 
20 Bey | T ip 1933. fligh. Low. Last. ffigh. Low. a. Ee tae 
2 -e | ’ 29.35 30.20 120.18 116.27 118.84 75.41 7281 74.52 
a 29.49 30.15 119.07 115.64 11841 74.75 72. 74.28 
<o/° | | | 58 29.88 48 115 ‘ 4.68 : 
Pitre. tt 06 29.54 22 
47 30.22 
45 30.85 
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\ THE NEW YORK TIMES 25 INDUSTRIALS BY TH 
— NEW YORK TIMES R. 
a ee aon eh fea a Shares Sold, New York Stock Exchange 
a WEEKLY TOTALS AND DAILY AVERAGES 
Week Ended: RAILROADS. N 
1983 Toad Ae Dally. “Total Ave Deli. ““Detake Ae: Del 
i 4 Mar. 25.0. 00.e0see00s 1,007,240 208,183 3,879,764 718.475 4,977,004 1, 66 
z ® -— Beaten eee rannee , , ’ ’ 4 é < 
3 +1005 : 2 ae. Fees $40,650 1ises9  1'446°935 3o3'506-S'os7’as 942° 145 
3 a <} REeissvsaewariess ; 111,093 6,072,484 1,380, 561, "203 
3 3 20-— 204 Apr. ’ 380,110 6,561,294 1,4 
3 ' ee 3 Seyeeewenees 133, 395,181 20,012,419 3 146, 491,203 
3 Re < aRerepnenie: 1'767,510 327,317 16,891.39 te tes 22106508 = 4,101,185 
a eamenen 561, , 5 3,128,036 18,658,905 "455. 
BAS Seeeceereeeeeee: 3.561, 350 659, 22,718,437 4,207,118 26,279,787 t'806 eat 
ee ee eee en is Co (ee i) er ee ee ee | aii ‘ 402,974 20,076,583 3,717,886 22'252'643 i'ioe' ons 
sa wna a DAILY TOTALS 
Pe oe ee oe oe ——_———__DaILY.—______ 
— DAILY SHARES SOLD By EES May 2 Se Ser ex rat se gis 216 139,775 685 
‘ per ae 367,54 189, ee i t ,775,68 
ry NEW YORK TIMES BOND MARKET | May _eaipeanbdeb as aenonp ioe ee ett yo 9,561,839 141 249440 
AVERAGE (4 BONDS). a papereeeae 255,150 3036161 3'291'311 198 GOe'ae 142,546,440 
Ag May 17 546,870 4'247'530 4'794;400 fae 143,479,288 
A! D. Com- Net 94, 170,798,450 144,163,558 
° ja. ate Rails. trials. ities. bined. Chee. NEW Y 3S ai 
: |S 2 ae NEW YORK TIMES BOND AVERAGES 
3 S May 9.....6219 7211 71.42 66.98 + 102 | ANNUAL RANGE 
. 3 May 10.....63.20 72.85 71.76 67.75 + (7 ——. Low High 
4 > May ae 64.50 73. 71 72.52 68.81 +1.06 ET. 5550s ae el 69.70 May 60.05 M 2 ¥ ged 
a May . See 64.97 74.36 72.81 69.28 + .47 Rae 72.61 Aug. 51.94 May ses 82.46 Dec 79.95 Jan 
ay ee 64.86 74.15 72.49 69. oo — .19 a4 ee ee es 4 <2. 59.85 Dee 1922. odweasen a5 _— a oct 
Mic etal tr, = upaneeneene . ar. 80.92 D | 495 . an 
Wk's rge., 40 bonds—High 69.28, low 66.96, | 1828---..------ +--+ 90.35 Jan. 83 Nov. | 1920.. oa ner -56 June 
Ocarina ami ats et aac atv am at © May 15.....64.83 74.21 72.51 69.10 + 01 | 1927,.0..022200002. Rey | Ba Oke | Bib.-.--.---------- 1205 Sune 11.05 Dee. 
1932 1933 May 16.....64.62 14.52 72.42 69.05 — 05 | 1926-02200 22.00. wie Des. «Mande | i g Nov. 137 Oct. 
7 bg ( ES  <SSSeppeQeeneote ec. te 0 Oe ee F . ‘ vay 
73.00 69.70 + 65 | 1925............:00 85.44 Dec. 81.99 Jan. | a OF May 17, 1933. — 
Business St ti ti 
TRANSPORTATION P. C. De- 
; s-Year " parture RAILROAD EARNINGS (27) 
-_ verage From (Class I Rail 5 
Period or Date. 1 ——— 
mareee con eae: et ate GRERED. ATE. | verage mile oper en HOSS Fon HO, Tatty DC akERiy NOvadeRg, MAN lt 
Tererrereee Terre eee en 4 4 2 2: 
Grain an and b grain BOON 205.0005 Week ended May 6 cyt) eres Pie: — revenue. . . $174,916, 270 $168, 790, 270 $179, 239, 405 $188 163.759 $203 745/507 321 292 
ae ae wees —— 7 6 80,146 136,940 > as ” revenue. 31,000.50 se eee 30,201,803 24 859,074 1734 331.030 
SER Sep rnS ae eek en ¢ : |94n 6 - — — 
ait proce ona _epeaaeseaaae Week ended May 8 361/409 573,008 — 0 tei ett. rev ee " $211,612,904 $226,555,138 $246,062,199 $253,574,863 §285,921.6: 
Grain and ET a snes  Saned jo Hay ¢ 8,738,243 14,588,570 — 40.1 | Mainten. of 4quip. “ae 5751. fsa ia’361 rit i7'So1 ‘308 aa 13 26,233,145 30,760,491 
Forest produsis eae ee bandh May 6 1 brig 2 ae - 26.0 Transportation exp. 86,583,735 84,048,317 89,763,733 93684. 564 92 ons’ oat 106,108,276 
RE REIS to May 6 "274. "851. — 67. 78 $1 3 Q oO —— —— 
Manufactured products........... pase y 214,371 851,653 — 67.8 Total oper. exp.$175,295,278 7 
Freight car surplus. eceapeeeeeneee ~ wed . bap ny 9,574,665 — 39.8 | Accrued tax ...... 22,284,332 $170, 0 968, ns sigh 1678 iss 5188, 205,332 aT Seaaes *728/580,125 
Per cent of freight cars serviceable..Apr. : 86.8 sc +o ee ee : inane sh 0.079.808 macht 
Per cont of locomotives serviceable..Apr. 1 79.4 4 i By 4 Operating i $19,938 ~ $1 —_— —__ rc cars 
MEE cco wexddcyueecatenswanes Year to Apr. 1 5 51 — 46. tas. oT eee Ce tte ; 82 
etna amma eter “Year fo Abr i $656,282. 658 $1,229,412,161 — 46.7 Net operating inc.. 10,548,001 9,854,884 STspee 722 | "$2866 806 ee Treize - "S261 eat 
_ ieee ce neeninege ear to Apr. 1 "737.886 — 23. sRU ie Ate ape 
Rate wot pelccns ten property peoeses pr. 65,880,414 ’ — — 23.2 CRUDE OIL REFINERY ACTIVITY AND CRACKED GASOLINE PRODUCTION (18 
x P. ) 
Pre moh I ec ccanesenksenhokee Year to Apr. 1 1.55 a | Refineries mm“ tee Pek Gee 
——- eet Sactndnichpmahaatneee Year to Apr. 1 1.08 et = Re ba ne Reporting Daily it Bulk — ta Ss 
| ss Western District.........--.....-++++ ear to Apr. 1 cial 3 ; nded Per Cent Crude R At Re- ¥ Motor a 
* United States as a whole.......... Year to Apr. 1 0.67 375 — 88.3 Pr snr Capacity. to Stills. ame. ain poe a a4 ‘on st ay d Pro- 
r. 22...... 91. 3 a ' oo 
AVERAGE DAILY CONSTRUCTION CONTRACTS AWARDED (3) Apr Te Shean 018 2181 33378 20/061 3475 eon4 123'95t ‘ar 
(37 States east of the Rocky Mountains) Moy ss ae 24 2 $3, 769 19,672 3'500 50-941 133183 ri 
i r 1908 Mars 1955," Feb, 1069. Jan. 1959, Apr. 1992 _ 2 Lol el r 32,880 20,334 3,505 56,719 13 is a8 
a Bony Bg ‘ op L eries on igures : : 
Residential -sseh vata’ $68 $593 $76 $536, 604 ) 25 tre Oto ( etre jas - aoa 7 = Pa, ~ it and. wat ie Yoodane an in ‘Transit: f anes tee 
, ‘ 111, stocks in f of gae0 
Public work and utility... 544,908 651.053 ieee 1,706,960 1,819,042 one heading of ‘‘At Refineries.’ awe ee have previously been reported wher the 
DUD vssvrcasssescecsas _ $2,262,920 $2,220,685 $2,396,013 $3,334,280 $4,680,954 COTTON (5) indles 
—_——QOn Hand End of Month———. 
CONSTRUCTION CONTRACTS AWARDED IN 87 STATES (3) 1932. Sy "sr a2 ing Month. 
Gitinaes at Guta Pe wa ( Bales. ) (Bales. ) (Bales.) (Thousands. ) 
nm Monthly Totals——————_,, a Adjusted Daily Average— 1933. °° # || — nies enanenes 23,400 
ic 
Workand Resi- sides ons tian tm I redseisda is éciewss 471,202 1,495,5 
_ eg dential. Residential. Total, Utility. dential. Residential. Total. | March ”...2.1..000000.20 fo'ier asi eat “9.319.000 10,831 631 23,659 
isn sian actuaries a 28.9 45. : Gicikipcas accessed , 1,343,314 249. ‘ 
pri 5.5 121.7 1.52 ‘91 1.60 i cchenbvnabseonse 470,685 1,367,956 Biot bay 19219 908 ai? 
January ..-...00...008 427 120 27 834 a U Dv | 
February ...........-. 17.2 11.8 23.7 52.7 iis 7 13S 280 TION (18) i moumade of Sasuip 68 a8 Ueaed te 
a alcoapeeneaey 37.2 18 oH 52.7 16 5 “80 (Thousands of barrels of 42 United Stat 
April oe eke 13.6 19.1 38 56.6 ff ¥ 2 aes (Barrels) gallons) _— 
| ‘or complete fi we rey 
me 4. eanple gures from January, 1925, to March, 1931, see THE ANNALIsT of April 17, Mey J. May 6, “May 1 14, ‘an 1933." 933.” 1982." 
FOREIGN TRADE (5) ee. ++--+- 120 on iG 2, yy eg 7 302 ) 
ee ae ae oo 115,950 117/050 96,450 pee.» Te 61,029 67,189 
-————MERCHANDISE——_, —_——_-GOLD--—____, -— SILVER. pom ag pea 45,000 ey 300 or O00 Benzol renee a oe FS 17 
i : Excess of Excess of ‘  ] a aeeerawvos 
192. mie 2 : Excess of West Cent.Texas 21,200 To i 
P.. : — — Exports. Imports. Exports. Imports. Exports. Imports. Exports. West Texas.. 157,750 151350 14300 eral guatuction. Tha Shee "70,504 
Jan ' 520 «14.502 34,913 107,863 — 72,950 1,611 2,097 ag | Eos Cost Texas 58,550 58,600 56, wo 
ee 153'972 130,999 ‘973 128211 — 90,567 942 2009 —1,067 | Hast Texas...... "800 807750 332,900 ined hn 
Mh RRS BEE Se See ett tam — 2 | Soutkwnt Hexas B78 25 5K | Tota imports. = 
. ¥ ‘ , = uthwest T "250 55,30 . 
| May seeeeenes 131,800 112,276 19,623 16,715 212,229 — 195,514 es ard +4 yo Louisiana. O45 3 400 Sao Total imports.... 5,309 3,984 ~~ 8,868 
a ; i x : ’ a ae rkansas ....... : = : 
eee 106,830 79.421 27-400 20,087 25.474 — 3.457 1268 140 — 383 | Coastal Tex. (not ee one Stay aaa a ee 
fm a 132:037 98.411 35,626 3957 —— or S91 433 1.554 —1,121 Coast’l Louisia ., 14750 115,450 112,459 | Doone 
Get ober ...--- 153,090 105,499 47,591 20,674 61 ath i — —1,184 Goats Leuisions 42,250 41,150 37,600 Domestic—Total .... 67,801 60,181 70,108 
November... 138,834 104,468 34,366 21,756 16 —«-21,740 875 «1,494 «=— 619 ee) - 87,750 91,700 nee’ 
cember .... 131,614 97,085 34,528 101,872 13 101,859 1,260 = 1,203 AL — PI 16400 16;600 “7/800 Refined 2.0.0: RRR BM TR 
2 38 , ’ "Sere é ‘ 
Total......G1SMO ARTE S0026 GES ELE —PURS SIRAED SERA —OHOND ieee... tae GER ‘TE — ‘Total experts... le 
. as oes wine : Colorado: seree 427600 Ret) 3'200 Total exports.... 7,555 6,366 9,141 
gemma: name meme mem sage ages ty ay gg | SS, AS SO | eat tee ce Ee ce eee 
Marchi i , 13,172 14,948 28,123— 13, af 2,733,850 2,648,850 2,237,400 mable crude i 
April* 3s'000 17000 ‘eres ie'7at aor? = Irkst's20 11348 aa 2,733,850 2,648,850 2,237,400 | Refined © ““US°'"---S8raty guesses BnT'ooe 
520 1,349 | Texas ........... 1,376,450 1,368,900 817,350 | Nat’gas'ne at plants AT.640 246,525 257,504 
ae seen CEMENT (5) Pe Note: The above figures do not include at’gas'ne at plants 3,048 3,307 4,085 
Thousands of Barrels) al any estimate of any oil which may have Total coe 
Month 1933. re OE — Shi niga. 1990, Stocks End of Month re eee aa: me erry esd gil 
ee ee eee eet ee eT Stayt” “Spr bt ay coq Number —~ “itl. 
April.” 4183 8478 11245 13.521 4.049 6.596 1 ‘64 ig 2i's02 Fie ars sneer | Retails Pe: 1983, 196. ag, J ose Aiat cee onan 
a a ae f ‘ .. 8,020 11,184 13, "367 | Wholesale and jobbing 404 | Teprusey 2 e308 
June. fat ius 1138 Sie ier 13,340 2,304 29.715 30,867 | Wholesaie ‘and jotting 89 | rebruary” -..-23r8 2732 2563 “Go'o70.008 
. , , A . 5,545 20,1 . D 364 | Manufacturing ....... 11 arc Fasc onc 
Aug. 7.835 13,549 17,821 10/938 15,172 a3 308 30.804 sae Other commercial..... 39 33 4 April Tar Aan 2/383 48,500,212 
a: 7908 10,762 14,410 8,743 12,360 15/399 1104 21218 30'607 oes States.......... 460 452 601 COAL AND COKE PRODUCTION (5) 
— $248 5974 8.480 3 ass pis Ses ones 1. 22.219 23.056 m... ee wots | * (Thousands of Net Tons) 
ee aoe , : . Middle Atlantic |... 136 147 197 bas? ee 
,570 160,905 80,579 126,465 188,744 .... 0 wee. coe dp 39 64 "as, BG, 82 
oT u ee ere dinatd — Fe 
STEEL SCRAP PRICES (23) es aaa 2 7 194 ew om 4,810 
——e | ll Ri 18 39 33 | Daily average 1.1... "902 "apa “448 
Heavy melting steel crap at Pittsburgh, avecage?? 12, 1983. May 5, 1933. May 13,1932 | Pacific 00020111! 68 53 i enone ree 
; of daily quotations (per ton)........ $11.75 $11.30 $0.50 | Unitea S — —— aa Daily average ....... 64 675 968 
hogs = ‘ Y n re 460 452 601 | Beehive coke: = ” = 
ubject to revision. Revised. Over 35,000 ........... 291 287 392 Total 3 1 
ins vseccsantece 43 48 S| Soa: Fs: 3 











a ne nn 












































698 THE ANNALIST Friday, May 19, 1933 
THE NEW YORK TIMES WEEKLY INDEX OF BUSINESS ACTIVITY. | MONEY RATES IN NEW YORK CITY. MONEY RATES IN NEW YORK CITY 
(Revision of May 14, 1933.) j (Weekly averages of daily rates) s { Bankers’ 
Electric Cotton tCall §Time {Com’l [Accep Call $Time §Com’l Accep- 
1933. Car Steel Mil! Power Automobile Lumber For- Combined 1933. Money. Loans. Paper. tances. Money. Loans. Paper. _ tances. 
Week Ended. Loadings. Activity. Production.Froduction.Production. wardings. Index. Pa ee 1.00 114 2.33 56 a" High. “a High. Low. High. Low. High. Low. 
SMe 59.4 25.4 88.4 49.2 38.0 83.6 70.7 | Apr. 29.....0.. 100 1.09 2.25 52 pe 2-3 ip ,% re % if 
Mo rnas ocsckecc ccacos 57.9 26.8 83.4 39.9 36.9 74.2 66.8 pe ter 1.00 97 50 Apr t 5 % 
MM Sewn ccccceeess . $7.1 26.4 82.6 46.1 36.1 84.6 67.2 | May 13.......: 1.00 ‘96 F iz 50 | May AS : ¢ 'y oo 3 >) 2 
san. Ben esseneeeeeeesers ; $4.0 27.9 $2.1 51.3 a7 ol as tRenewals. 00-00 days. {4-6 months, best oan 90 days. 5-8 ee. a a, SR 
Ww Bec cecccececcesecs . * @ « . . le * ° ° 
Feb. n 8 co nomen eetisben 87.1 26.1 83.6 30:7 34.8 75.8 66.3 names. (90 days, asked rate. ‘Nominal. adhed ba: 
Se ‘ j . q 3 . ' i TERE: Ss ’ 
SS  Sappeeeees 54.8 24.9 83.2 28.1 32.0 75.8 65.3 ee year | MONEY RATES IN NEW YORK CITY 
 éceasiences . 52.6 21.7 81.4 33.0 30.6 86.7 64.4 “Ma May’ - -—Call Money.—, 60-90 4-6  90- 
Mar. 11 48.6 19.9 80.0 17.5 31.1 77.4 61.4 43,33. 14.28. Date Re- Day Mos. Day 
Mar. 18 49.8 19.3 79.4 10.2 30.4 71.1 60.0 Cc i a arene new- Time j{Com. §Ac- 
TR en edocs 52.8 18.7 81.8 19.2 35.7 67.5 62.7 Goll les Rr, ‘da‘l a. 5 j 1933. als. High. Low. Last. Loans. Paper. cept. 
an. 8 : = a oH HY 2.8 a} eS Time loans, 4-6 mos. .1 $ 2 BT; % « Bay = : : : , 4 ; 
ana dep 55.8 26.2 82.4 35.1 35.8 92.4 as | Som. See, +2 mos..24-2 3 “M414 | May 130... wk if 2 
Seep seasseaaes [na 2 2 8. & Si... meet i it ey 3 
r. . a J . 5 2.2 a ba 1 
May 6.0.00... 56.0 42.5 85.2 42.9 39.4 142.8 74.1 | MONTHLY PRODUCTION OF COAL AND | yay 17751 1 «1 «1 1@1g 2 
May 13 *56.1 44.9 86.7 43.0 42.9 ap *75.5 BEEHIVE COKE (5) {Best names. §Asked rate. 
7 . ead fe (Thousands of tons) 
FREIGHT CAR LOADINGS (19) Sentnenn Bechive | BANKERS’ ACCEPTANCES AND COM. 
May 6, Apr. 29, Apr. 22, Apr. 15, Apr. 8, May 7, Coal. Anthracite. Coke. MERCIAL PAPER OUTSTANDING 
1933. 1933. 1933. 933. 1932. Total Daily Tot. Daily Tot. D’ly (End of each month. Millions of dollars) 
Cag loadings (total)......... 33.818 ,819 ons. ers 172.978 ey] 487,296 533,951 1932. Prod. Av. Prod. Av. Prod. Av. -~-Bankers’ Accept.-.. ——Com’! Paper—, 
rain and grain products. . oe . 2eM gin ere rest 28,578 | Jan. ....... 27,892 1,102 3,897 156 88 3 Adjusted for Adjusted for 
Live stock .................. 17,91 rf 1s oe gee eae 18,577 | Feb. ....... 28,013 1,130 4,019 164 86 3 1932, Actual. Seasnl.Var. Actual.Seasnl.Var. 
beta ‘et 3,610 3,039 3,166 3.451 ioe | aa: :-----: ae Sa0 235 5G oT ors HY 306 
ee a ee a eT ah eee eee an a 
Merchandise i. 162,119 160,132 160,523 © 160,650 185,127 | July 11771. 10'S? fk Boe ea 783 100 100 
Miscellaneous 206,290 : 183,463 175,604 106,406 | Sur °*°°°* ‘489 «833 31465 128 441 2 681 779 108 107 
Week ended May 6, 1933—Estimated total : 530,000 cars. Se | Gate 26,314 1,040 4,108 164 46 2 = pb rf i” 
RATE OF OPERATIONS IN THE STEEL | ELECTRIC POWER PRODUCTION (7) | Nov. |...... 30.632 11296 4.271 178 81. 3 % ro 4 ps * a 
INDUSTRY Cneiades only power generated by the elec. » * tteeees 31,110 1,197 5,089 196 96° 4 —. se 
i and power ustry proper 1933. ’ 
oe ee ae and imports. Does not include power BO  cscens 27,000 1,070 3,807 152 82 °3 | Jan..... 107 645 85 87 
Week —AS Amanienn generated by traction companies.) i. enuenat a4 a rh i 4 ? bl Sewke pe oh s . 
f kil eer i le OP..... 1 
cs Iron © Metal steel, Sa Te ee bates 19,510 790 2'891 120 47 2/| Apr..... 697 * 
Apr. ye 25 26 29 too. te ‘ oe ‘ po — jl 7 aoe FOREIGN EXCHANGE RATES WEEKLY 
BY GD. ..ccuee ecenses . 
May 1s. abe ss sd ati ook 35 36 Apr. 29.1,427,960 1:454'505 1,644,437 1,698,389 (All quotations cable rates unless otherwise noted) 
May 3. ey Sie ERE bras Leeecee “May 13, 1983. May, 1955. May 14, 1982, 
Back fi res__See THR ANNALIST of Jan. ay y d . \. Y " , 
20, 1933, page 156 20° 1533, figures See THE ANNALIsT of Jan. For. saat ‘, A 2 High. aw. High. High. ae. 
page 156. ' Demand ince per 05 22 $4.05 $3.88 $3.68 $3. 
RATE OF OPERATIONS IN THE STEEL es nd Ld sa-ay-anccacs “oS thd 4.05 3.88 368% 3. 
INDUSTRY (13) THE ANNALIST INDEX OF SENSITIVE .03918 FRANCE (franc)— ‘ ; 
(Estimated per cent of Rated Capacity) COMMODITY PRICES |. Demand ................. 0475 -0390 -0475 -0437 .0394% .0394% 
Whete> Senet: Cables Dehsldbevtenbevdewns 0475 .0390 0475 .0437 .0395 .03945, 
Week ended. U. S. Steel. Indep. Total. oo oe 0526 ITALY “lira 
1933. meat i ga Demand ..........++++++. 0632 051 0632 .0605 0516, 0515, 
W cco ccceccccccescece .0632 é é .0605 ° d 
A - ca Sehachucducenes 3 aA Pe 1933. a5. or — — — oo | 2382 ERMANY (reichsmark)— ’ ” 
nesses ; wy, 5 \ . . . \ MAN ......06.. eee ees - 2835 -2325 -2835 -2720 2390 -2384 
May 8.......-..++++. 27% 38% SH | My 87:8 84.2 86.3 882 97.8 | iienbhtscesceceees 2835 (2325 12835 (2720 «= 2391S (2385 
May 15 2914, 40% 34% 
May 3. “1007 86.7 87.6 91.6 89.3 102.6 | 49020 HOLLAND (florin)......... 4760 -4640 4845 4660 4059 4052 
AUTOMOBILE PRO May 13.. 98.8 86.7 87.5 91.0 90.9 100.1 | 1930 ‘AIN (peseta)............. -1008 9999 1024 -1000 .0817%  .0799 
ESTIMATED . - Back figures—See THE ANNALIST of Jan. | 1.0000 CANADA (dollar)t......-... 8812 8738 8925 8725 .8938 8832 
DUCTION (10) 1, 1932, page 38, and subsequent issues. | .13904 BELOTY (beige) ST - .1662 .1605 .1675 — 19584 is 
Week | | .1930 .2300 .2220 .2335 . . . 
.0130 (drachma) 0068Y%,  .00667 P F 80661 . 
Ended 1933. 1902, 18Sh sinew | CER CENT CHANGES IN ELECTRIC | (345) SWEDEN (krona).......... S010" S028" ‘Si00” “Soro Sori ‘Yaes 
Apr. 22........ 655 aes 2 9 1C0 | POWER OUTPUT FROM CORRESPOND- .2680 DEN (krone) .1780 1742 .1805 .1722 .2016 .2000 
Apr. 29.. 49 4 ey Ska iw | ING WEEKS OF PREVIOUS YEAR m. .2680 NORWAY (krone).:........ -2040 -1993 .2070 .1990 .1886 1833 
ay g RRS 51.4 46,900 86,900 97.100 | Week = Atlantic Gunton Enti 1407 AUSTRIA tsehiliing) Se: .1570 .1570 -1570 .1525 .1400 1400 
May 13....... 7 a , | Ended Sea- New Industrial Pacific United 1122 DEED GED. sc ccccccces .1365 .1260 .1260 .1250 1120 1120 
Back ype ~ THe ANNatsr of Jan. } 1933. board.England. Region. Coast. States. | .0296 CZ’SLOVA <IA (crown).... .0361 .0354 .0363 .0361 .0296% 296% 
Apr. 9.405 125 —42 —13 _i8 0442 FORTUGAL feacudo) 9870 0362 0367 0362 0339 Mh 
NEW COMMERCIAL CAK KEGISTRA- | May 6..429 438 —02 —35 +05 | 00598 RUMANIA (leu)............ : : : : 6 
: Mbesine acon ; a -1749 HUNGARY — "ype: .1800 -1800 -1800 .1800 1740 1740 
— ron ig ve ge Sew <aiecdinsdthtan le pes = +e | 0252 tg bd (mark Reape: .0178 0176 0178 0175 0175 9175 
ar., e | » -3650 PUPCE).. 0... essen .3000 .2962 .3037 ° ° 
1933, 1933. 1932. | DEPARTMENT STORE SALES AND | ~.... HONGKONG (silver doliar) (2812 .2737 2812 .2738 2450 2375 
General Motors (total). 5,061 4,916 7,082 | STOCKS (4) eens GHAI " ere -2562 .2487 2575 .2512 3162 .3075 
Chevrolet .... 4,743 4,645 (6,541 | (1923-1925=100) 5000 MANILA (silver peso)...... .5025 -5025 .5025 .5025 4975 4975 
Fo .. _ Ree 200 | 15 Pet Unadjusted for Adjusted for =| a Si = 4712 4650 4712 4550 
: EERE 2,18 7123 | | r a _ Sarr d F J d 4313 4275 
International 1,200 1,126 1,584 1988 — —- —— Variation | 4985 JAPAN ra coe phe cnexts .2437 .2400 .2437 .2400 Br .3187 
e 487 346816 . . oc os. Socks. 9733 COLOMB {fold peso)t.--. 8850 8850 8850-8850 «9550 9550 
Diamond-T .... 202 0«174—Ss:185 | March ..... 69 73 72 70 | .4244 ARGENTINA (paper peso). .2837 2837 2837 (2837 (2525  |2525 
i 132 151 34 | April ....... 74 72 79 69 1196 BRAZIL (ba er milreis).... .0800 .0800 .0750 .0T50 0725 .0700 
Studebaker (total) 104 156 220 : 1217 CHILE (gold peso)......... .0612 0612 0612 0612 0612 0612 
Studebaker co 151 217 | 1933. .2800 PERU (s0)) eee aencageucn -1600 -1600 Bt -1650 . .2800 
Deatee-Arrow ot ite 3 5 2 | seeuney ... @ 52 60 58 1.0342 URUGUAY (gold peso)..... 5450 -5400 4750 -4750 4750 4750 
White ... 97 116 oe | February || 49 54 60 56 e ne ew ca (silver pesoyt weces -3000 -2911 .2915 3154 -2975 
Indiana a pa | March ..... 49 55 ~ |  $Demand rate 
Austin ........ 68 67 April ....... @ 68 FOREIGN EXCHANGE RATES DAILY 
Federal a 0 Os | CaMay li May 12 May 13. M 
- “ | a a ay l 1b. M 16. M 17. 
Brockway 51 #2 Re CRUDE RUBBER (29) England: I Siisgaitets dbus eewaaeee $3. $3.98% $3. $3.96 $3.91 $3.93% 
ao: 4 26 ! Cee Ti, fl BRR Rohe ctesesccesiscdccccssccocccecs 3. + 3. 355 = 91 = aad 
Rockne ne 4 be 103 Stocks Last Reet badas benwieneenad tail 3.99 3. 3.97 oO 3.91 3.93 
Will > 24 22 138 Consump- End of | France: High ............cccccececeees .0464 j 4 04 “04 
ets ; ; 36 | 1932. Bmperte. =. Month WW cceceeeenecseeeeeerereceesenenecs . 0461 0462 0499 0458 farath 
La Franée-Republic.... 2 Ee 3S See 546 «| Ole Sia eas Italy: High’ 2000000000000. ‘0620 10620 ©0613. «0610 “Oeus © “0608 
Miscellaneous .......... co im | — ed SE A BR iicivecngvececnnsconcsccesnces sa 061 0614 0611 6G 0605 0600 
a peek, ie ~~ glint 17 , ee ereennenneeeveser ss 061 0614 0611 5 0605 (0603 
Total 6... 0.989 9,707 16,750 | Oe LE, Sa Bet REE | Cormany? aig BTO" 216 ane" “2125 ‘0 “tas 
THE ANNALIST INDICES OF FACTORY | July 000000/. vom «© e212 Sasaa SIININNUINUINUINI dep Ze Zea Bass, Zs 
EMPLOYMENT AND PAYROLLS | August ......... 34/219 22'372 400, 188 pis a tri baceinadicnaussdheess .1640 1635 -1638 -1630 1623 1615 
Employ- Pay- Employ- Pay- September ..... ’ 22/491 411/977 5 TE eee einais nd nda ineeeniedrende 4735 .4732 .4725 .4700 .4685 4650 
meant. rolls. ment: calle. October ........ 35,473 21.018 413,999 ERC Re Sppirs .1008 . .1006 -1006% .0996 .0998 .0992 
1 | November ...... "080 21.910 418,875 | tSwitzerland .2270 -2272 -2275 2256 -2250 -2238 
oT eee @2 = | December °..: 28° 567 990 426.589 anada ..... -8812 8787 -8781 8750 8712 8732 
Jan . 68.9 53.9 90.2 40.2 | eee ~ eee aia .2400 .2418 .2418 .2425 .2400 .2406 
February .. 68.7 : . #351 | Total..... 400,787 314,686 ...... tArgentina .2837 i .2837 .2837 .2837 
larch ..... 66.9 49.9 eo? $35.1 | Closing rates. 
A - Needs ae 64.9 41.2 58.4 37.3 | _ 1933. GOLD AND SILVER PRICES 
: * 60. P ¥ ar 31,110 21,661 428,915 ———— Week Ended—_—_—_—___, 
fope -::-- =3 y | Pebruary 2... 18'875 21638 414.692 itay 13, 1983. Mey 14, 1982 Year to Date. 
y- ** 504 39:6 > ~~ "_eeeeese 27'879 18047 19.666 | Bar gold in London....... 113s 3d-i12s 84 124s 10d-118s 
Au ee 31:0 * | ‘April 9 26.226 412.912 | Bar silver in London... at d- io 17%d-1 2014d-16 
Se ber... 61.9 41.3 7 Bar silver in New York.... pus athe_21he 37i,c-24ige 
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HE Ford Motor Com- 
pany has- sold its in- 
terest in the Uni- 
versal Credit Corpora- 
tion, its automobile 
finance company, to 
the Commercial In- 
vestment Trust Cor- 

mm =poration, which does 

a general financing business, for $30,- 
000,000. The contracts for the sale were 
signed last week, according to a state- 
ment issued by Henry Ford and Henry 
Ittleson, president of the Commercial 
Investment Trust Corporation. 

The merger is the largest to be ef- 
fected on a cash basis in this country 
since 1930, when the Standard Oil Com- 

ny of Indiana bought a half interest 
in the Sinclair Pipe Line Company and 
the Sinclair Crude Oil Purchasing Com- 
pany for $72,000,000. 

For the last five years Universal Credit 
has financed instalment sales for the 
Ford Motor Company. It will continue 
to cooperate with the Ford company, it 
was stated, and will devote its entire 
resources to offering the “authorized 
Ford finance plans” exclusively for Ford 
dealers and Ford purchasers. 

The deal will not require any new 
financing by Commercial Investment 
Trust. It is understood that the trans- 
action was negotiated by Kuhn, Loeb & 
Co. The conversations were carried on 
for several weeks, here and in Detroit. 

Mr. Ford said the sale of Universal 
Credit was arranged because he wished 
to separate the Ford organization’s bank- 
ing business from its manufacturing busi- 
ness. 





Ut pegugeg  < 


American Chain Company 

Walter B. Lashar, president of the 
American Chain Company, has sent a let- 
ter to holders of common and preferred 
stock stating that, as a result of the co- 
operation received from the holders of 
the debentures which matured on April 
1, officers and directors believe that the 
plan for taking care of this maturity can 
be declared operative soon. He explains 
that the plan to issue first mortgage 
bonds in exchange for the past-due de- 
bentures has been approved by two-thirds 
of the common stock, and that preferred 
stock is not entitled to vote either for or 
against the creation of such bonds. 

Some of the preferred stockholders are 
soliciting proxies to vote against the 
creation of these bonds at the annual 
meeting, Mr. Lashar states, and for this 
reason he has sent the letter “to all stock- 
holders in order that there may be no 
misunderstanding as to the purposes of 
the annual meeting of stockholders.” 

American Department Stores Corp. 

The American Department Stores Cor- 
poration has announced to holders of the 
6 per cent convertible sinking fund gold 
debentures of American Department 
Stores Corporation of Pennsylvania an 
offer to purchase up to $250,000 of the 
debentures and to pay for them with 
equal principal amounts of 6 per cent 
sinking fund gold notes of the American 
Department Stores Corporation of Dela- 
ware. The offer will expire on June 15. 

The gold debentures are due on Dec. 
1, 1948, and the gold notes on Dec. 31, 
1947. The debentures may be deposited 
a the Guaranty Trust Company, New 
York. 


A certificate of incorporation of the 
new Fisk Rubber Corporation, provided 
under the terms of reorganization of the 
Fisk Rubber Company, has been filed 
~ the Secretary of State in Dover, 
Del. 

The new corporation will have capital- 
ization of $4,500,000, made up of 40,000 
shares of preferred stock, par value $100, 
and 500,000 shares of common stock, $1 
par. 


Consolidated Traction Company 

In an offer supplementary to that 
made on April 24 to holders of the Con- 
solidated Traction Company’s 5 per cent 
forty-year gold bonds, due on June 1, the 
Public Service Corporation of New Jer- 
sey announced last week that it was 
prepared to make immediate purchase at 
$650 plus accrued interest to the date of 
purchase for each $1,000 principal 
amount of the bonds deposited under 
option B of the plan. 

Under the original terms of option B 
of the plan, the company offered to pur- 
chase the bonds and make payment when 
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the plan became operative. Under — 
A, which still stands, Consolidated Trac- 
tion offered to extend the bonds at 5 per 
cent interest until June 1, 1938. 

The announcement stated that the of- 
fer of immediate purchase was made be- 
cause the holders of substantial amounts 
of the bonds had expressed a desire to 
sell their securities but had requested 
that payment be made at once, so that 
they might have an a of re- 
investing the funds at the present time. 


Harvard Electric Company 

The Massachusetts Department of 
Public Utilities has approved the issuance 
of 650 shares of stock at $141.14 a share 
by the Harvard Electric Company, the 
proceeds of $91,741 to be applied to the 
purchase by the company of all property 
and franchises of the Ayer Electric Light 
Company. The Harvard Company is 
indirectly owned by International Hydro- 
Electric System. 

National Public Service Corporation 

The E. R. Marshall committee repre- 
senting holders of 5 per cent debentures 
of the National Public Service Corpora- 
tion has mailed a letter urging immedi- 
ate deposits of the debentures to further 
the committee’s plan to reduce to pos- 
session the collateral] securing the issue, 
consisting principally of a two-thirds in- 
terest in the Jersey Central Power and 
Light Company. 

“If by June 15, 1933, there shall have 
been deposited with us approximately 
$16,000,000 principal amount of the out- 
standing debentures we propose to direct 
the trustee to sell the collateral at public 
auction and to agree with the trustee 
upon the terms of sale,” the letter says. 
“We propose to bid for the Jersey Cen- 
tral stock a price which in our sole judg- 
ment and discretion would constitute an 
advantageous purchase of the property 
for your account. 

“We propose, if the collateral be ac- 
quired, to transfer it to a new company 
organized for the purpose and of which 
this collateral shall be the sole asset; and 
whose directors and officers in the first 
instance we shall name; which new com- 
pany shall have a authorized capital stock 
of say 100,000 shares * * * which shall 
be issued in the first instance to voting 
trustees, who in turn will issue to you 
voting-trust certificates for the whole 
pro rata to your holdings of debentures 
as modified by adjustment of expenses 
and cost of minority interest. The voting 
trustees will be named by us in the first 
instance with appropriate provision for 





a control of them and of directors to be 
lodged in a majority of the trust certifi- 
cate holders—yourselves.” 

The committee already has received 
deposits of more than $7,500,000 of the 
debentures. 

In addition to the Jersey Central stock, 
the collateral securing the debentures 
consists of all the common stock of the 
Seaboard Public Service Company, bank- 
rupt, and 96 per cent of the common 
stock of the Municipal Service Company, 
holding company subsidiary of National 
Public Service. As there is little value 
in these additional securities, the com- 
mittee proposes to bid for them a nom- 
ina] amount over the cost of transfer. 

The Central Hanover Bank and Trust 
Company owns the remaining one-third 
interest in the Jersey Central Company. 





National Surety Company 

The way was cleared for the rehabili- 
tation of the National Surety Company 
by the Superintendent of Insurance and 
its reorganization as the National Surety 
Corporation when Supreme Court Justice 
Valente denied an application by the Ken- 
lon Coal Company, Inc., and other cred- 
itors to set aside the plan on the ground 
that it did not provide safeguards for 
the creditors and policy holders, and that 
the chief liquid assets of the old com- 
pany were being transferred to the new 
corporation. 

Justice Valente said he would take 
under advisement suggestions whether 
certain technical modifications should be 
made in the rehabilitation plan, such as 
the establishment of protection for the 
old company’s creditors. 

“The frozen assets of the National 
Surety Company, according to the plan,” 
he said, “are held for the benefit of 
all creditors without discrimination, 
who besides are protected by the assets 
represented by the stock of the National 
Surety Corporation and the potentiality 
of profits that stock will realize. 

The opinion refers to the rehabilitation 
plan, with the organization of the new 
company with $1,000,000 capital and $3,- 
000,000 surplus, and the turning over to 
that company of nearly $12,000,000 of 
assets by the old company. These con- 
sist of about $5,000,000 of collateral held 
by the Reconstruction Finance Corpora- 
tion, $4,000,000 of unpaid premiums and 
collectible premiums, and $2,000,000 to 
$3,000,000 of other assets of the National 
Surety Company, “more or less liquid.” 

“No possible objection could be made 
to the turning over of the $5,000,000 of 
collateral by the Reconstruction Finance 





Corporation that was voluntarily turned 
over by that corporation, and there was 
no one to question the propriety of this, 
said the court. 

“In return for these assets, the Na- 
tional Surety Corporation turned over 
to the old company, through its rehabili- 
tator, the Superintendent of Insurance, 
the entire issued stock of the new com- 
pany which the superintendent on his 
part turned over to the Reconstruction 
Finance Corporation to replace the other 
collateral.” 


Richfield Oil Company 

Federal Judge William P. James 
handed down a decision in Los Angeles 
on May 15 adjudicating all pending 
claims against the Richfield Oil Com- 
pany and its principal subsidiary, the 
Pan-American Petroleum Corporation, 
clearing the way for sale of the prop- 
erties. 

A bid of the Standard Oil Company of 
California for the Richfield assets was 
reported to be the only one still stand- 
ing. G. Parker Toms, chairman of a Rich- 
field reorganization committee, was said 
to be working on plans for early accept- 
ance of the Standard bid. 

Judge James released a government 
lien on the Richfield assets, contingent 
on payment to the United States Treas- 
ury of a compromise judgment of $5,- 
001,500 growing out of the government’s 
suit in which it was alleged that the Pan- 
American company illegally obtained 
millions of dollars worth of oil from Elk 
Hills naval reserves under fraudulent 
permits issued by the Department of the 
Interior. 

Tobacco Products Corporatién 

Stockholders of the Tobacco Products 
Corporation of Delaware, at their annual 
meeting, approved a change in the au- 
thorized capital stock of 33,000 shares of 
$10 par value from 3,300,000 shares of $1 
par, the exchange of 100 present shares 
for one new share and a reduction in 
capital to an amount equal to the par 
value of the new stock to be outstanding. 
They approved also a reduction in the 
company’s investment in United Cigar 
Stores to $1. 





FINANCIAL NOTES. 


Hornblower & Weeks, 42 Broadway, New 
York, have prepared a special analysis of 
Phelps Dodge Corporation. 

Clinton Gilbert & Co., 120 Broadway, New 
York, have prepared a comparative table 
of New York City banks and trust com- 
panies from Dec. 31, 1931, to March 31, 1933. 

Emanuel & Co., 32 Broadway, New York, 
have issued a letter dealing with inflation 
in relation to market conditions and trends. 

Calvin Bullock, 1 Wall Street, New York, 
has issued a booklet outlining the features 
of a complete common stock investment 
program. 

F. S. Robinson & Co., Inc., 52 William 
Street, New York, have prepared a circular 
entitled ‘‘A Participation in the Future 
Growth and Profits of Five Leading Banks 
and Trust Companies.” 
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INDUSTRIALS 


Com. hare 


Company. 1 
Addressograph-Multigraph Co.: 
Mar. 31 qr... *%$49,188 $140,658 
Briggs Mfg. Co.: 

Mar. 31 qr... *%895,963 953,993 
Canadian Canners, Ltd.: 

Yr. Feb. 28... 303,785 *°103,135 
Canadian Cottons, Ltd.: 

Yr, Mar. 31.. 90,737 
Canadian Vickers, Ltd.: 

Yr. Feb. 28... %352,016 5,207 
Century Ribbon Mills: 

Mar. 31 qr... *°62,189 32,014 
Clark Equipment Co.: 

Mar. 31 qr... *%136,569 *%134,166 
Columbian Carbon Co.: 

Mar. 31 qr... 242,333 277,954 
Continental Oil Co.: 

Mar. 31 qr...*2,825,247 *1,872,848 


Consolidated Film Industries: 


Mar. 31 qr... 265,400 294,152 
Coty, Inc.: 

Mar. 31 qr... 122,409 182,793 
Crosby Radio Corp.: 

Yr. Mar. 31... *291,061 *139,091 
Crown Cork and Seal Co., Inc.: 
Mar. 31 qr.. *98,177 *8,482 
Cushman’s Sons, Inc.: 

16 wk. Ap. 22. 220,248 313,500 
Fairbanks Co.: 

Mar. 31 qr... °88,355 °75,331 
Gabriel Co.: 

Mar. 31 qr... °28,865  %43,465 
Gebel (Adolf), Inc.: 

24 wk. Ap. 15. *°153,879 *184,246 
Girand Union Co.: 

April 1 qr... 12,144 211,017 
Hayes Body Corp.: 

Mar. 31 qr... °98,195 *100,597 
Hercules Motors Corp.: 

Mar. 31 qr.. *43,975  *48,567 
Mengel Co.: 

Mar. 31 qr... *180,029 *°183,159 


Metro-Goldwyn Pictures: 
28 wk. Mr. 16. 


Motor Wheel Corp.: 
Mar. 31 qr... *227,578 


National Supply Co.: 
Mar. 31 qr. .aal,009,321 *1,420,761 


New dersey Zinc Co.: 


*228,609 


Mar. 31 qr.. 437,378 591,104 
North American Car: 

Mar. 31 qr... 46,380 61,319 
Packard Motor Car: 

Mar. 31 qr.. .*1,131,823 *1,563,983 


Panhandle Prod. & Refining Co.: 


Mar. 31 qr... 118,443 *%148,175 
Pet Milk Co.: 
Mar. 31 qr... *169,481 °72,165 


Philadelphia & Reading C. & I.: 
12 mo. Mr. 31.*5,258,560 haceen 


Pierce-Arrow Motor Car Co.: 
Mar. 31 qr... *259,505 *193,534 


Pittsburgh Screw & Bolt Corp.: 


Mar. 31 qr... *203,925 *250,141 
Plymouth Oil Co.: 

Mar. 31 qr... 7,787 %462,291 
Reo Motor Car Co.: 

Mar. 31 qr... *%459,245 °753,277 
Southland Royalty Co.: 

Mar. 31 qr... *6,398 55,374 
Spang, Chalfant & Co.: 

Mar. 31 qr... %292,152 See ee 
Spicer Mfg. Co.: 

Mar. 31 qr... *%146,954 ‘%171,880 


Texas Pacific Coal & Oil: 
Mar. 31 qr... *240,300 323,295 
Truscon Steel Co.: 


Mar. 31 qr... *%208,616 °359,303 


——Net Profit—— Earnings 
933. 1932. 1 


933. 1 


$ .18 


125,409 p2.48 p3.42 


13 

45 5 
12 17 
h.08 h.12 
r3.62 15.12 
p.07 .32 


966,173 1,910,807 p6.11 p12.10 


22 .30 
01 10 
05 
34 


- Corporation Net Earnings 
Industry, Rails, Utilities 


Com. Share 
—wNet Profit— Earni 
Company. 1933. 1932. 1933. 1 
United American Bosch: 
Mar. 31 qr... °76,503 *%306,259 aa ees 
United-Carr Fastener Corp.: 
Mar. 31 qr... 23,078 781 oe 
United Chemicals, Inc.: 
Mar. 31 qr... *%45,503 31,360 
U. 8S. Freight Co.: 
Mar. 31 qr... 25,989 650 aes ta 
1932. 1931. 1932. 1931. 
Associated Rayon Corp.: 
Yr. Dec. 31... 96,404 108,531 
Famous Players Canadian Corp.: 
Yr. Dec. 31.. 21,984 823,105 06 2.17 
Foundation Co. (Foreign): 
Yr. Dec. 31... °%137,875 _ 24,319 ““ a.l7 
Middle States Petroleum Corp.: 
Yr. Dec. 31... %346,203 *495,513 
Mountain Producers Corp: 
Yr. Dec. 31..v1,430,530 ~........ 
Segal Lock & Hardware Co.: 
Yr. Dec. 31... y106,388 *%138,487 


Smith (L. C.) & Corona Typewriters: 
Yr. Dec. 31...*1,030,703 *926,671 


UTILITIES NET INCOME 


1933. 1932. 1933. 1932. 
American Power & Light: 
12 mo. Fb. 28. 7,535,125 14,264,942 r4.25 1.81 
Central Illinois Public Service Co.: 


Mar. 31 qr... 171,371 inccee Se 
Central Power & Light: 
Mar. 31 qr. 188,809 


Continental Gas & Electric: 

12 mo. Mr.31. 2,989,267 4,491,414 p15.85 p23.82 
Detroit Edison Co.: 

12 mo. Ap. 30. 5,455,587 10,033,523 4.29 7.88 
Duquesne Light Co.: 

12 mo. Fb.28.11,368,904 13,733,986 p41.34 p49.94 
Electric Power & Light: 

12 mo. Fb. 28. 3,984,473 9,642,695 x5.17 1.13 
Metropolitan Edison Co.: 

12 mo. Mr. 31. 3,034,997 3,113,348 

National Power & Light: 

12 mo. Fb. 28. 8,043,716 10,731,222 1.16 1.66 
New Jersey Power & Light Co.: 

12 mo. Mr. 31. 4,186,432 4,839,793 

Northern States Power: 

12 mo. Fb. 28. 6,829,623 9,011,311 
Philadelphia Co.: 

12 mo. Fb. 28. 8,309,748 12,940,312 95 1.92 
Public Service Co. of Indiana: 

Mar. 31 qr... 224,134 433,435 

12 mo. Mr. 31. 1,1891577 2,692,254 

Southern Colorado Power: 

12 mo. Fb. 28. 313,613 506,210 

United Gas Corp.: 

12 mo. Fb. 28. 5,116,135 7,972,914 s2.22 s5.50 
United Light & Power: 

12 mo. Mr. 31. 2,947,759 7,249,259 p4.91 c1.05 
Western Union Telegraph: 


Mar. 31 qr... *%351,443 369,184 a 35 
West Texas Utilities Co.: 
Mar. 31 qr.. 118,240 


Associated Gas & Electric Co.: 
k Yr. Dec. 31.m4,309,430 m12,093,040 ... ... 


Louisville Gas & Electric: 
Yr. Dec. 31.. 3,091,424 3,741,493 c1.92 c2.63 


San Diego Consolidated Gas & Elec.: 


Yr. Dec. 31.. 1,756,922 1,756,922 p24.14 p27.92 
Southern Colorado Power: 
Yr. Dec. 31.. 336,516 517,773 a.41 a2.00 
Standard Power & Light: 
Yr. Dec. 31... 1,860,322 5,901,207 38 2.68 


Transactions on the New York Produce 
Exchange Securities Market 


Week Ended Saturday, May 6, 1933 


STOCKS. 





Sales. High. Low. 
8,000 Admiralty A G...... 10 = =.08 
3,000 Andes Petrol. 09 .07 

400 Assoc D . tI P vtc.. .25 
400 Bancam 3 
1,000 
2,000 
1,900 
1,500 50 «£27 
21,400 2 2 
100 s q 
{S00 to i 
‘500 1 t Gold...:... Py Ps 
5,600 Fuel Oi] Mot........ 15 .13 
12,600 Gen Electronics...... % % 
1,000 Granada Gold....... 1. 1 
400 H Rubinstein pf..... 5 
400 Henion & Hub...... 
1,500 Hooven Auto T...... 3 
400 Huron Hold ctfs 4 A 
100 Independ Brew...... 1% 1% 





Net 

Last. Chee. 
.09 +.02 
08 +.01 


STOCKS. 
Net 
Sales. High. Low. Last. Chge. 
23,600 Int Rustiess Ir 
400 ints Nat Gas ...... 10 


+ %& 1,100 Krueger Br, w i 
—.03 Lock Nut, Inc....... 
+.02 1 Macassa 
+.37T% 10 Macfadden Pub pf 
+35 | 6,800 Paramount- Publix 
+ %& 2,000 Petrol Conv......... 
—.45 200 Railways Corp..... 
+2 | 50 Rossville Alc & Ch 
4 es BO Bbc cccccvcceose 
1.27 +.02 300 Shortwave & Tei 
15 +.02 Siscoe Gold.......... 
- 6,200 Un Cigar Stores.. 
1 +.28 Van eringen 
+ 1% 2,000 Smee, ee 


S500 
is. 600 Willys-Gver destdasas 
11,500 Zenda Gold.......... 








RAILROAD NET INCOME 


Com. Shave 


-—Net Income.—. Earnin 
Company. 1933. 1932. 1933. 1 32. 
Alton Railroad: 
4 mo. Ap. 30.. *507,946 *°508,304 


Atchison, Topeka & Santa Fe Sys.: 
3 mo. Mr. 31.°4,085,136 °725,297 


Chicago & Eastern Illinois: 
Mar. 31 qr... *%834,816 *813,585 


Chicago & North Western Rwy.: 
Mar. 31 qr...*4;905,609 *2,977,698 


Chi., St. Paul, Mpls. 2 Omaha: 


Mar. 31 qr... *998,007 °%907,299 
Clinchfield R. R.: 
Mar. 31 qr... %225,452 *365,283 


Dela., Lack. & West. R. R.: 
3 mo. Mr. 31.*1,733,478 *215,456 


Florida East Coast Railway: 


Mar. 31 qr... 53,498 14,878 
Great Northern Railway: 
Mar. 31 qr.. .*1,704,316 *1,525,470 


International-Great Northern Setbnien: 
3 mo. Mr. 31. *186,511 %595,399 


Minneapolis & St. Louis R. R.: 


Mar. 31 qr... *%979,565 *%850,220 
Missouri Pacific R. R.: 
Mar. 31 qr...*4,128,393 *2,723,960 


Nashville, Chattanooga & St. Louis: 
Mar. 31 qr... *%163,374 *219,097 


New York Central: 
Mar. 31 qr...*6,288,656 *1,318,852 


Northern Pacific Railway: 


Mar. 31 qr.. .*4,786,539 *2,317,117 
Pittsburgh & Lake Erie: 
Mar. 31 qr... 140,899 305,979 16 35 


Pittsburgh & West Virginia Rwy.: 


Mar. 31 qr... %193,527 *166,092 

Reading Ce.: . 

Mar. 31 qr... 288,817 220,744 s.01 bb.39 
Rutland Railroad: 

3 mo. Mr. 31. *98,833 *40,767 


Western Pacific R. R. Co.: 
Mar. 31 qr...*1,069,231 *998,968 


Wheeling & Lake Erie Railway: 
3 mo. Mr. 31. *8,588 81,177 


*Net loss. tProfit before Federal taxes. 
h On shares outstanding at close of respec- 
tive periods. k Preliminary report. m Profit 
before interest charges on junior obliga- 
tions convertible into stock at company’s 
option oe other charges ranking there- 
with, p On preferred stock. s On sec- 
ond preferred stock. v Profit before deple- 
tion. bb On first preferred stock. aOn 
Class A stock. c On combined Class A and 
Class B shares. rOn combined preferred 
stocks. aa Loss before dividends on Spang, 
Chalfant & Co. preferred stock. y Loss be- 
fore inventory adjustments. x On combined 
$7 and $6 first preferred stocks. 


RAILROAD EARNINGS 


Alton 
Apett EE . . cnekanee es $1 p12 369 $1'150,264 
et operating income.. 67,130 196 
EE ; 87,021 212,038 
Four months’ gross. 3,900,696 4,862,552 
Net operating income.. 95,679 50,419 
WE GE” Wan vewsedessses 946 508, 


Chesapeake & Ohio 
Current assets March 31 24,403,915 25,999,852 
Current liabilities ..... 18,533,109 22,018,182 


tInvestment in stocks, 

bonds, &c. 687,032 663,927 
Funded debt due six 

SEE Uuékwhecnecncae 3,748,000 3,748,000 

Chicago, Burlington & Quincy 

Current assets March 31 21, en 992 24,649,249 
Current liabilities ..... 180 8,004,755 
tInvestment in stocks, 

CIEE: 6:65.00 caccs cei 4,286,726 7,398,102 

Chicago & Eastern Illinois 


March net loss......... 256,623 171,997 
Three months’ net loss. 834,816 813,585 
Current assets March 2,487,393 2,692,008 
Current liabilities ..... 10,864;813 7.003.614 


Chicago, St. Paul, Minneapolis & Omaha 


Current assets March 31 1,768,022 2,147,204 
Current liabilities .... 12,416,903 10,206,226 
tInvestment in stocks, 
bonds, &c. ..... 3,600 3,600 
Funded debt due ‘six 
_ "eer 102,000 102,000 
March net loss......... 334,201 ~- 266,075 
Three months’ net loss. 998,007 907, 
Delaware, Lackawanna & Western 
March net loss....... 499,330 %137,442 


Three months’ net loss. 1,733,478 215,456 
Current assets March 31 7,525,333 9,402,138 


Current liabilities ..... 18,537,432 17,228,913 
tInvestment in stocks, 

WOME, GR. occ cccecscce 39,947,434 39,496,672 
Funded debt due six 

EE ch addanahcnads. osipe0e- 29,000 

Florida East Coast 
March net income...... 107,673 45,311 
Three months’ net in- 

RL xdaaentneewss ene 53,498 14,878 
Current assets March 31 4,197,012 3,992,851 
Current liabilities ..... 8, 123,996 645,820 
tInvestments .......... 11,007 15,807 
Funded debt due six 

ere 415,000 415,000 


Great Northern Kaiiway 


1933 1932. 

Current asse 17,910,951 33, roo = 

Current liabilities 10,250,556 16,980,569 
tInvestment in stocks, 

mds, &c. ....... 4,520,035 8,455,523 
Funded debt on six 

months . .. 42,838,000 875,000 

March net loss. . 1,704,316 1,525,470 

Three months’ net loss. 5.487.878 5,659,370 

Minneapolis & St. Louis 
March net loss... 324,111 289,546 
Three months’ net loss 979,565 850,220 


Nashville, Chattanooga & St. Louis 


March net loss. 50,890 33,265 
Three months’ net loss 163,374 219,097 


Current assets March 31 * 621,039 6,157,855 
Current liabilities 1,219,772 1,337,596 
tInvestments 703,281 677,980 


New York Central 
Current assets 74,728,406 82,420,42 
Current liabilities 112,080,863 107 ,680,07: 
em oye in stocks, 
48,179,754 48,315,671 


Funded debi due six 


months ... 7,373,290 7,623,167 
Northern Pacific 

March net loss ee 1,538,632 611,951 

Three months’ net loss. 4,786,539 2,317,117 


Current assets March 31 18,733,460 23,902,968 
Current liabilities 6.942.625 8,530,965 
eo -y in stocks, 

6,888,940 


450,000 


; : 3,944,049 
Funded debt ‘due six 
months . eas 
‘Pere Marquette 
Current assets March 31 5,707,066 7,515,566 


Current liabilities 5.492.339 4,174,834 
‘i wy in stocks, 

bonds, &c bs Sy 6,595 6,595 
Funded debt due six 

months ia 510,000 3,510,000 

Pittsburgh & West Virginia 

March net loss..... 62,627 39,757 
Three months’ net loss. 193,527 166,092 


Current assets March 31 886,548 911,898 
Current liabilities 1,736.758 7.512989 
+Investment in stocks, 


nds, &c. 4,346,568 4,324,804 
Reading 
March net income... 201,435 321,797 
Three months’ net in- 
come 288,817 220,744 


Current assets ...... 
Current liabilities . 
tInvestment in stocks, 


11,265,937 12,755,252 
9,819,107 8,909,865 


bonds, &c. 34,551,089 34,471,651 
Funded debt ‘due six 

months . ‘ 1,101,000 1,726,000 

Texas & Pacific 

Current assets March 31 6,371,747 8,210,510 
Current liabilities . 4,030,624 4,031,308 
tInvestment in stocks, 

bends, @c...... . 106,870 105,276 
Funded debt due six 

months ; : 540,000 540,000 

Sorento, Hamilton & Buffalo 
Three months’ net loss. 26,794 12,961 
Virginian 

Current assets March 31 5,758,652 6,463,120 
Current liabilities 2,702,319 2,052,800 
tInvestments .. se 44,100 59,100 
Funded debt due six 

months ... shee 620,000 620,000 

Western Maryland 

The Western Maryland Railwa orted a 

rofit and loss surplus of §: 215 ,149 on 


ec. 31 last, against $20,385, 879 a year 
et, Total {ssosts were $175,801,583, 
against $175,322,701 
Peoria & Eastern 


1932 
$2, . = $2, 02, 2. 18 


ae : 
Net loss...... aes $23, 

*Deficit. +Other than Mi... ee affiliated 
companies. tincome 


PUBLIC UTILITY EARNINGS 


Alabama Water Service Company 
(Federal Water Service System) 
Year ended March 31: 
1933. 1932. 
Gross revenue $736,140 $844,476 
Net earnings ....... 335,424 400,450 
American Power and Light Company 


February gross ........ 6,268,761 6,768,342 
Net earnings before ée- 
reciation 3,213,669 3,582,912 


Three months’ gross... 19,436,737 20,856,414 
Net earnings before de- 
10,077,649 11,321,800 


preciation AF : 
Twelve months’ gross. 73,222,631 82,073,668 
.. 37,977,913 43,349,154 


Net earnings before de- 
preciation ; 

Central Illinois Public Service Company 
(Middle West Utilities System) 
Quarter ended March 31: Net income after 
depreciation, taxes and charges, $171,371, 
equivalent to 60 cents a share on com- 
bined 284,757 shares of $6 and 6 per cent 
cumulative preferred stock. Because of 
revision of accounting methods, no com- 

parisons are available. 

Central Power and Light Company 
(Middle West Utilities System) 
Quarter ended March 31: Net ag after 
charges, taxes and depreciation, $188,809: 

oss revenues, $1, 843 No compari- 
sons available. 
Community Power and Light Company 


March gross ....... a $259,920 298,823 
*Operating profit ...... 90,622 106,972 
Twelve months’ gross. 3,843,666 4,412, Pars 
*Operating profit ...... 1,577,719 1,895,610 


*After expenses and ordinary taxes but 
before interest, amortization, depreciation 
and Federal! taxes. 

Continental Gas and Electric Corporation 
(United Light and Power System) 
Year ended March 31: Net profit, $2,989 
after taxes, charges, depreciation 
and Syd preferred dividends, equiv- 
alent to a share on 188,679 shares of 
per cent prior-preference stock, against 
$4,491,414, or $23.82 a share on the prior- 
preference stock, in the preceding year; 
gross revenue, $30,422,605, against $30,027,- 


Continued on Page 701 
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E TAILED informa- 
tion on any bond re- 
demption listed be- 
low, including the ser- 
ial numbers of bonds 
called by lot, will be 
furnished without 
charge to Annalist 
subscribers. Requests 

for such information may be made by 

telephone (LAckawanna 4-1000), tele- 
graph or letter. 


BOND REDEMPTIONS 


EW new announcements were made 
last week of bonds to be paid be- 
fore maturity. Those called for 
payment in May were all municipal 
bonds, while those for future months 
were principally industrial bonds. Only 
one of the new calls was for an entire 
issue, the others being part retirements, 
most of which were to satisfy sinking 
fund requirements. The redemptions in 
May now total $13,500,000, compared 
with $65,338,000 in April and $11,143,000 
in May, 1932, at corresponding dates. 
The bonds called for payment in May 
are classified as follows: 


Industrial .......... iY Sa ... $193,000 
Public utility ..... Side ew es 363,000 
State and municipal... ae 
Foreign .. ‘ Seacasiuins ree 10,341,000 
Miscellaneous ..............---.... 259, 
Ne inte Stree ty eerie 2 nies $13,500,000 


Adams County, Col., bonds 11-14 inclusive 
$500 denomination) of School District 98, 
dated May 10, 1918, due 1938, called for 
payment at par on May 26, 1933, at office 
ot the District Treasurer, Arvada, Col. 


Aberdeen, Wash., bonds 4 and 5 of local 
Improvement District 852, called for pay- 
ment at par on May 10, 1932, at office of 
the City Treasurer. 


Beech Creek Coal & Coke Co., $67,000 of 
first 5s, due June 1, 1944, called for pay- 
ment at par on June 1, 1933, at the Irving 
Trust Co., New York. Numbers called: 
M10 lowest, M2713 highest. 


Bliss, Idaho, bonds 13, 14 and 15 ($1,000 de- 
nomination) of Independent School Dis- 
trict 21, 54s, dated May 1, 1919, called for 
payment at par on May 1, 1933, at the 
Guaranty Trust Co., New York. 


Cashmere, Wash., bonds 1 and 2 of break+ 
water bonds, called for payment at par 
on May 1, 1933, at office of the Town 
Treasurer. 


Chicago (City of), various of tax anticipa- 
tion warrants, called for payment at par 
on May 19, 1933, at office of the City 
Treasurer or the Guaranty Trust Co.. 
New York. 

Crook County, Wyo., warrants 27-54 in- 
clusive of School District 11, called for 
payment at par.on April 18, 1933, at of- 
fice of the District Treasurer, Sundance, 
Wyo. 

Delta County, Col., various of warrants, 
called for payment at par on May 20, 
1933, at office of the County Treasurer, 
Delta, Col. 

Morrill County, Neb., warrants 72-24 in- 
clusive of Schoo) District-City of Bayard 
bond fund, called for payment at par on 
May 1, 1933, at office of the County Treas- 
urer, Bridgeport, Neb. 

Portland, Ore., bonds 43969-44018 inclusive 
of improvement 6s, dated Oct. 1, 1917, 


Bond Redemptions and 
Defaults: Latest Notices 


called for payment at par on June 1, 1933, 
at office of = Treasurer. Interest 
ceases May 31, 


Rio Grande a Col., various of war- 
rants, called for payment at par on May 
24 and June 3, 1933, at office of the Coun- 
ty Treasurer. 


Scotts Bluff County, Neb., warrant 812, 
registry No. 1167, of county general fund, 
called for payment at par on May 12, 1933, 
at office of the County Treasurer, Gering, 
Neb. 


Spokane, Wash., various of local improve- 
ment bonds, called for payment at par on 
June 1, 1933, at office of the City Treas- 
urer. 


Spokane County, Wash., various warrants 
of School District 81, called for payment 
at par on May 11, 1933, at office of the 
County Treasurer. 


Tacoma, Wash., various of local improve- 
ment bonds, called for payment on April 
24, April 26, April 29 and April 30, 1933, at 
office of the City Treasurer. 


Tacoma, Wash., bonds 3-9 inclusive of local 
Improvement District 5663, called for pay- 
ment at par on April 22, 1933, at office of 
the City Treasurer. 


Washington County, Col., various of war- 
rants, called for payment at par, at office 
of the County Treasurer, Akron, Col. 


Western Clock Co., entire issue of deben- 
ture 6s, due June 15, 1934, called for pay- 
ment at 101 on June 15, 1933, at the Con- 
tinental Illinois National Bank and Trust 
Co., New York. 


Whitman County, Wash., bonds 30-35 in- 
clusive of County School District 59, series 
of 1926, called for payment at par, at the 
National City Bank, New York. 


Yakima County, Wash., various of bonds 
and warrants, called for payment at par 
on April 24, 1933, at office of the County 
Treasurer. 


BON DD DEFAULTS 


ai HE list of bend ‘dclanin includes 
the latest notices involving de- 
faults on interest or principal 
or both; and a statement of protective 
action taken, so far as reported. 


Algoma Lumber Co., in default on Jan. J, 
1933, principal and interest payment on 
issue of first 6s, due to 1937. 

American Insurance Union Building (Co- 
lumbus), in default on May 5, 1933, prin- 
cipal payment on issue of first 6s, due to 
1941. Interest due May 5, 1933, was paid. 

Bay St. Albans, Ltd. (Toronto)—Holders of 
first 64s, due 1948, have agreed to accept 
reduction in interest from an annual rate 
of 6% per cent to 3% per cent on payment 
due Nov. 1, 1932; a reduction from 6% per 
cent to 2% per cent on instalments due 
May 1, 1933, and a reduction of 1% per 
cent on interest payable ‘Nov. 1 and there- 
after until May 1, 1938. 

Beach Extension Co., in default on May 1, 
1933, interest payment on issue of first 
and collateral trust extended 7s, due 1937. 

Belvidere Apartments (Cincinnati)—Plan of 
reorganization dated Oct. 10, 1932, has 
been consummated and new securities are 
available for distribution to holders of 
certificates of deposit for first 64s, due to 


1940. Under plan, holders of $1,000 depos- 
ited bond shall receive one $500 income 
bond, dated Feb. 1, 1933, of Rose Hill Co., 
the new corporation, and participating 
certificate for one share of new capital 
stock. 


Bulkley Building Co., in default on May 1, 
1933, interest payment on issue of deben- 
ture 6s, due to 1937. 


Canada Steamship Lines, Ltd., in default 
on April 1, 1933, interest payment on issue 
of first and general A 6s, due 1941 


Chamber of Commerce Building (Newark), 
in default on March 1, 1933, interest pay- 
ment on issue of first 6s, due 1963. 


C. B. Theatres Corp., in default on March 
1, 1933, interest payment on issue of de- 
benture B 7s, due 1945 


Colony Theatre Building—Holders of 6%s 
have been asked to deposit bonds in as- 
sent to a plan whereby interest would be 
paid at 4 per cent. 


Commonwealth Hotel Co. (Kansas City)— 
Holders of first 64s, due to 1935, who de- 
posited their bonds received bonds of the 
new company, Commonwealth Realty Co 
on a par-for-par basis. Non-depositing 
bondholders received $416.75 per $1,000 
bond. 


Clover Valley Lumber Co., in default on 
May 1, 1933, interest payment on issue of 
first 6s, due to 1940. 


Dominion Steel and Coal Corp., in default 
on March 1, 1933, interest payment on 
issue of first 6s, due 1939. 


Emporium Forestry Co., in default on May 
1, 1933, interest payment on issue of first 
6s, due to 1935. 


European Mortgage and Investment Corp., 
in default on May 1, 1933, interest pay- 
ment on issue of 74s A, due 1950. 


Georgia & Florida Railway, in default on 
March 15, 1933, interest payment on issue 
of equipment trust 5 per cent certificates 
A, due to 1941. 

Hotel St. George (Brooklyn, N. Y.), in de- 
fault on May 1, 1933, interest and princi- 
pal payment on issue of first A 5%s, due 
to 1943 

Hotel La Salle Co., in default on Feb. 1 
1933, principal payment on Aug. 1, 1932, in 
terest payment on issue of first 54s, due 
to 1940. 

Houston Medical Arts Building, in default 
on Feb. 15, 1933, principal payment on is- 
sue of first A 5%s, due to 1941 Interest 
due Feb. 15, 1933, was paid. 

Jefferson Union Co., in default on May 1, 
1933, principal payment and Nov. 1, 1932, 
interest payment on issue of first 7s, due 
1933. 

Kent Theatre (Philadelphia), in default on 
Dec. 15, 1932, principal and interest pay- 
ment on issue of first 6s, due 1932 

Keystone Printing Service Co.—Plan of re- 
organization whereby depositing bond- 
holders (first 6s, due to 1940) would re- 
ceive 50 per cent in new first mortgage 6 
per cent bonds and 50 per cent in 6 per 
cent cumulative preferred stock for pres- 
ent holdings has been consummated 
Holders depositing received interest due 
Sept. 15, 1932. 

Main and High Realty Co., in default on 
May 1, 1933, principal and interest pay- 
ment on issue of first leasehold 7s, due to 
1937. 

Market Street National Bank Building, in 
default on May 1, 1933, interest payment 


on issue of first A 5%s, and B 6s, due 
1934. 

McKinlock Building, in default on July 15, 
1932, principal and interest payment on 
issue of first 6s, due to 1941. 

Missouri Pacific Railroad Co., in default on 
May 1, 1933, interest payments on issues 
of convertible 5%s, A, due 1949, and first 
and refunding G 5s, due 1978. 


Missouri Pacific Railroad Co. — Federal 
Judge Faris, St. Louis, authorized com- 
pany to pay semi-annual interest due May 
1, 1933, on issue of third extended D 4s, 
due 1938. 

McAlester (Berry) Corp., in default on May 
1, 1933, principal and interest payment on 
issue of first collateral trust A 6s, due to 
1938 

Missouri Pacific Railroad Co.—Interest due 
May 1, 1933, on issue of equipment F 4%4s. 
due to 1944, was paid. 

Missouri Pacific Railroad Co.—Federal 
Judge Faris, St. Louis, authorized com- 
pany to pay semi-annual interest due May 
1, 1933. 

National Tower Building, in default on 
April 1, 1933, interest payment on issue of 
first leasehold 6%s, due 1944. 

Oregon Electric Railway Co., in default on 
May 1, 1933, principal and interest pay- 
ment on issue of first 5s, due 1933. 

Oregon Pulp and Paper Co., in default on 
May 1, 1933, principal and interest pay- 
ment on issue of first A and B 6s, due to 
1941. Interest due May 1, 1933, was paid 
at the rate of 6% per cent on all bonds 
deposited under plan of extension, which 
was declared effective Dec. 8, 1932. 

Pantages (Alex.), in default on May 1, 1933, 
interest payment on issue of first lease- 
hold 6s, due to 1947. 

Realty Foundation, Inc., in default on May 
1, 1933, interest payment on issue of guar- 
anteed participating secured D 6s, due 
1938 


Richmond Hotel (Augusta, Ga.) (W. R. & 

S. Barringer), in default on Feb. 15, 

1933, principal payment on issue of first 

leasehold 6%s, due to 1939. Interest due 
Feb. 15, 1933, was paid. 

Realty Foundation, Ine., in default on April 
1, 1933, interest payment on issue of guar- 
anteed participating A 6s, due 1937. 

Reliance Building (Chicago), in default on 
March 15, 1933, interest payment on issue 
of first leasehold 6%s, due 1934. 

Rivard Building (Detroit), in default on 
Dec. 1, 1932, principal payment, and June 
1, 1932, interest payment, on issue of first 
6s, due to 1936. 

St. Louis, [ron Mountain & Southern Rail- 
way Co., in default on May 1, 1933, prin- 
cipal payment on issue of first 4s, due 
1933. Federal Judge Faris, St. Louis, au 
thorized company to pay semi-annual in- 
terest due May 1, 1933. 

Scripps-Jefferson Land Ce., in default on 
May 1, 1933, interest payment on issue of 
first 6s, due to 1941. 

Sheridan-Cornelia Apartments (Chicago)— 
Non-depositing bondholders (first 6%s, 
due to 1940) are entitled to receive their 
pro-rata distribution of foreclosure sale 
price amounting to $261.68. Holders of 
bonds maturing in 1931 are entitled to 
$388.01 

Sullivan (Wm.), in default on May 1, 1933, 
principal and interest payment on issue of 
first 6s, dated May 1, 1925. A distribu- 
tion of 331-3 per cent will be made on 
coupons due May 1, 1933. Only 75 per 
cent of principal due May 1, 1932, was 
paid 

Walker (Hiram M.), in default on May 1, 
1932, interest payment and May 1, 1932, 
principal payment on issue of first 6s, due 
to 1935 

Williams (H. J. & W. N.), in default on 
May 1, 1933, interest payment on issue of 
first 6s, dated 1925. 





PUBLIC UTILITY EARNINGS 


Continued from Page 700 


Chester Water Service Company 
(Federal Water Service System) 


1933. 1932. 
Year ended March 31 
Gross revenues x $473,727 $533,958 
Net earnings oe ; 307,076 349,222 


Detroit Edison Company 


Year ended April 30 


Operating revenue - $41,768,555 $47,484,400 
Gross revenue 


. ... 41,926,931 47,531,659 
Net earnings after de- 
preciation ... 11,968,907 16,066,673 
Net income 5,455,587 10,033,523 
Duquesne Light Company 
(Standard Gas and Electric System) 
bing ended Feb. 28: 


Sere $24. 644,096 27,394, 
Net. “after taxes. - 15,825,660 18,152,445 
Total cern pases eae 18 827,151 19,142,478 
. free 11,368,905 13,733, 

*After interest. depreciation, amortiza- 
tion, 

Electric Power and Light Corporation 
February gross 6,173,521 6,605,171 
Net earnings before de- 

reciation ... 8,187,423 3,505,031 


Three months’ OSS... 19,166,920 20,431,995 


Net earnings before o> 
preciation ........ 

Twelve months’ gross. 

Net earnings pean de- 
preciation 


9,879,933 10,927,763 
72,321,133 78,598,660 


36,081.349 40.452,505 





Electric Light and Power Industry 
(Report of Edison Electric Institute) 


1933. 1932. 
March gross operat- 
ing revenue ...... 142,487,100 157,142,000 
Twelve mos.’ gross.1,788,793,400 1,953,358, 400 
Illinois Bell Telephone Company 
(Report to Interstate Commerce Com- 


mission) 
1933. 1932. 
March gross ..... ... 6,009,223 7,189,236 
Operating income .. 854,737 1,249,262 
Three months’ gross. . 17,739,299 21,158,165 
ae ' income ...... 2,340,949 3,091,845 


Revised 

Metropolitan Edison Company 
(Associated Gas and Electric System) 
Years ended aoe 31: 


Gross ... ; 9,932,140 10,887,616 
*Net income .... 3,034,997 3,113,348 
Surplus after preferred 

dividends ........ 1,758,680 1,867,783 


*After taxes, depreciation, interest, amor- 
tization, &c. 
Mexican Light and Power Company 
(Figures are Canadian dollars) 
March gross . 793,699 796,561 


Net after expenses..... _ 295,260 300,618 
Three months’ gross... 2,379,342 2,716,454 
Net after expenses. 900,526 1,088,776 


New York Water Service Corporation 
(Federal Water Service System) 


Years ended eeenne 31: 
Gross revenue , 2,847,187 2,918,517 
1 1,799,796 


Net earnings ¥ Ka ,682,475 


National Power and Light 


1933. 1932. 
February gross ........ 5,689,273 6,337,790 
Net earnings before de- 
reciation ....... , 2,787,100 3,054,763 


Three months’ oss... 18,063,803 19,616,467 
Net earnings before de- 
preciation ....... 8,890,014 9,567,842 
Twelve months’ gross.. 69,644,750 76,622,828 
Net earnings before de- 
preciation ......0s0.. 33,287,332 36,345,612 
New Jersey Power and Light Company 
(Associated Gas and Electric System) 
Years ended March 31: 


Gross revenues 4,186,432 4,839,793 
*Net income ........... 652,682 859,141 
Surplus after preferred 

dividends ............ 449,117 655,576 


*After taxes, depreciation, interest, amor- 
tization, 

Northern States Power Company, Delaware 
(Standard Gas and Electric System) 
Years ended Feb. 28: 
NE inci cavcdssewess ; 

Balance after taxes. 
Total income .......... 


31,884,990 33,966,373 
. 15,604,046 17,686,173 
15,697,805 17,819,139 


*Net income ........... 6,829,623 9,011,311 
*After interest, depreciation, amortiza- 
tion, &c. 
Oregon-Washington Water Service Com- 


pany 
(Federal Water Service System) 
Years ended March 31: 


Operating revenue .. 464,381 488,439 
Net earnings 217,723 248,462 
Net income after * depre- 

ciation 49,042 83,549 


Pacific Telephone and Telegraph Company 
(Report to Interstate Commerce Com- 


mission) 
1933. #1932. 
March gross ... ... 4,277,189 ,937, 
gga income 875,865 1,048,489 
ree months’ gross... 12,632,807 14,707,059 
. 2,439,837 2,746,158 


Operating, income 
Revised 
Philadelphia Company 
(Standard Gas and Electric System) 
Years ended Feb. 28: 


Gross .. 46,399,769 54,261,183 
Balance after taxes... 22,136,874 26,774,045 
Total income : 


*Net income .. 
*After interest, 

amortization, &c. 

Pittsburgh Suburban Water Service Com- 

pany 
(Federal Water Service System) 

Year ended March 31: 

Gross revenue : 333,513 335, 266 

Net earnings 210,501 196,018 
Rochester Gas and Electric Corporation 
(Associated Gas and Electric System) 
Years ended March 31: 

Gross revenue ‘ 

Net after taxes and de- 
preciation 

Surplus after charges 
and preferred oF 
dends : 


rentals, depreciation, 


13,534,829 14,231,536 
4,820,093 5,335,580 


1,779,406 2,473,922 


Continued on Page 718 
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SINCREASED traffic 
through the Sault Ste. 
Marie, the Welland 
and the St. Lawrence 
River Canals is re- 
ported since the open- 
ing of navigation as 
compared with the 
corresponding period 
last year. Traffic through the Soo canals 
totaled 695,712 .tons of freight in the 
last ten days of April, or nearly double 
reported for the last thirteen days 
of April,-1932. Traffic from April 4 to 
the end of the month through the Wel- 
land Canal totaled 587,854 tons, an in- 
crease of 26.5 per cent, and through the 
St. Lawrence River canals 352,098 tons, 
an increase of 26.2 per cent. though 
the huge quantities of wheat and other 
grains which wintered in lake and river 
ports accounted for a large yo 
of this movement, the feature was the 
large increase in quantities of coal, iron 
ore, flour, gasoline, petroleum, paper 
and merchandise which passed through 
the canals. Coal passing through the 
three sets of canals totaled 319,444 tons, 
compared with 168,900 tons in the cor- 
responding period last year. Cargoes of 
flour increased from 25,925 tons to 40,- 
682 tons, of gasoline from 22,316 tons to 
42,682 tons, of petroleum from 35,980 
tons to 44,175 tons, of paper from 23,389 
tons to 31,148 tons and merchandise from 
24,145 tons to 41,241 tons. While car- 
loadings do not average those of last 
ear, the movement in the past month 
as been considerably accelerated and 
the weighted index has risen from 56.55 
to 63.59 in four weeks. 
Wheat seeding was reported as half 
in the prairie Provinces, with 
a satisfactory quantity of moisture in 
the ground, and fruit, trees, shrubs and 
plants were reported to have wintered 
well. The total acreage to be planted 
in Spring wheat is estimated at 1,475,000 
acres less than last year, while a reduc- 
tion of 32,000 acres in seeding in other 
grains is expected. 











Canada Vinegars, Ltd., has declared 
the regular quarterly dividend of 40 
cents on the common stock, payable June 
1, to stock of record May 15. 


Canadian National Railways 
The gross revenues of the all-inclusive 
Canadian National Raiiways system for 
the week ended May 7, 1933, were $2,617,- 
842, as compared with $3,141,776 for the 
corresponding period of 1932, a decrease 
of $523,934. 


Canadian Vickers, Ltd. 
Canadian Vickers, Ltd., reports for the 
ear ended Feb. 28, 1933, net loss of 
$352,016 after interest, depreciation and 
reserves for contingencies, inventories 
and doubtful accounts and after taking 
into account discount on bonds redeemed. 
This compares with a net profit of $5,207 
for the year ended Feb. 29, 1932. 
Current assets as of Feb. 28, 1933, 
amounted to $1,162,929, and current lia- 
bilities were $210,321, comparing with 
$1,422,147 and $117,246, respectively, on 
Feb. 932. 





Northwestern Power Company 

Holders of 6 per cent Series A first 
mortgage sinking fund convertible gold 
bonds of the Northwestern Power Com- 
pany, Ltd., have been called to meet on 
June 2 in Montreal to receive a report 
of their committee and consider prospects 
for a reorganization of the company. 

New Canadian Loan 

The Dominion Government will require 
a minimum of $375,000,000 this year to 
meet bond maturities, Canadian National 
deficits and unemployment and farm re- 
lief, E. N. Rhodes, Minister of Finance, 
stated in the House of Commons in ask- 
ing authority to raise a loan not to ex- 
ceed $750,000,000. The balance would be 
devoted to converting bonds not yet due. 








NOTICE. 


By vote of its Shareholders, THE LA JOLLA 
NATIONAL BANK OF SAN DIEGO, located at 
La Jolla, California, is closing 


all holders of notes and other are notified 
to it their claims for payment at its former 
house at La Jolla, San California. 


Dated: La Jolla, Calif., April . 1933. 
KARL KENYON, President. 


The resolution was passed and the bill 
based on it received first and second 
readings. The loan will be floated at the 
most favorable moment and at as low 
a rate of interest as advisable, the Min- 
ister explained. 

The Canadian people would be ap- 
pealed to as a patriotic act to convert 
their unmatured bonds for the new issue, 
the Minister said. 





Mining Companies Report. 

The Nipissing Mining Company, Ltd., 
operating company for the Nipissing 

ines Company, Ltd., reports for 1932 a 
net loss of $321,961, after various adjust- 
ments, against a net loss of $131,002 in 
1931, with a decline in earned surplus 
from $2,870,821 on Jan. 1, 1932, to $2,- 
538,860 at the end of the year. Ship- 
ments had a gross. value of $31,613, a 
large portion of production having been 
added to stocks of silver at the mine, 
which were valued at $674,100 at the 
year-end. 

The balance sheet shows current assets 
of $1,019,597 and liabilities of $1,147,557. 

The report of Coniaurum Mines, Ltd., 
for 1932 shows a net income, after pro- 
viding for silicosis assessment depre- 
ciation, of $165,208, equivalent to 6.2 
cents a share on the 2,697,447 shares out- 
standing. Operating costs are shown at 
$728,387. After paying $80,823 in divi- 





News of Canadian Securities 


dends, the company had a surplus of $84,- 
248. 


The operating deficit at the beginning 
of the year was $62,825, but silicosis as- 
sessments for the two previous years, 
= prior development written off, 

rought the total deductions to $254,946. 

The year’s profit of $84,284 reduced the 
sum to $170,661, which stands on the 
books as the deficit at the end of 1932. 

Jules S. Bache, president of Dome 
Mines, Ltd., who acted as chairman at 
the annual meeting, told shareholders 
that Dome had a new mine and greater 
improvement might be expected. H. P. 
De Pencier, general manager, estimated 
ore reserves on May 1 to contain 2,004,- 
000 tons, comparing with 2,000,000 tons 
on Jan. 1. In the first four months 181,- 
000 tons of ore were drawn and milled, 
averaging $8.82 per ton. 

As a result of the merging of ten com- 
anies, Paymaster Consolidated Mines, 

td., has obtained registered titles to 

more than 2,000 acres of mining proper- 
ties in the Porcupine district, celine 
to a letter sent to shareholders. Officers 
have liquidated more than $200,000 in old 
indebtedness, current liabilities and other 
obligations, and seek funds to pay off the 
balance of about $30,000 of note obliga- 
tions assumed under the merger. 

The companies involved in the merger 
include West Dome Mines, Standard Gold 


McIntosh 
Mines, West Dome Lake Gold Mines, 
Dome Lake Mining and Milling Com- 
pany, McLean Gold Mines, Consolidated 
West Dome Lake Mines, Premier Pay- 
master Mines Company and United Min- 
eral Lands Corporation. 


Mines, Bison Gold Mines, 


Price Brothers & Co. 

The protective committee acting for 
holders of bonds of Price Brothers & Co., 
Ltd., has taken steps to authorize the 
trustee for the bondholders to assume 
control of the properties and business. 
This action, it is expected, will be taken 
this week in Quebec on behalf of the 
Montreal Trust Company, trustee. 

The business of the company will be 
carried on with the cooperation of the 
trustee in bankruptcy, Gordon W. Scott. 
Arrangements have been made for bank- 
ing facilities to preserve the continuity 
of operations and the ability to carry out 
contracts with publishers and other con- 
cerns. 

The move by the committee, which 
now has deposits of bonds representing 
75 per cent of the total outstanding issue 
of about $11,000,000, crystallizes the posi- 
tion of the bondholders and places the 
committee in a position to consider plans 
of reorganization which may be pro- 
posed. It is understood that at least two 
of these are being prepared. 





Little Change in Government Security Prices 


the Liberty and Treasury issues 

narrowed down on Monday and 
Tuesday. There is no indication that the 
Federal Reserve Banks have commenced 
as yet to purchase United States Govern- 
ment securities under the authority given 
in the inflation measure. 


A FTER displaying strength last week 


In the foreign loans German Govern- 
ment 5%s of 1965 and 7s of 1949 dropped 
to new lows but recovered part of their 
loss on Tuesday. Sweden 5%s of 1954 
and United Kingdom of Great Britain 
and Ireland 5%s of 1937 also declined to 
new low records for the year. Switzer- 
land 5%s of 1946 were strong, reach- 


ing a new high for all time at 112. 

Complete figures for the latest issue of 
91-day Treasury bills, dated May 17, 
1933, and maturing Aug. 16, 1933, show 
that total subscriptions aggregated $254,- 
685,000, of which only $75,442,000 was 
allotted at a bank discount of about 0.45 
per cent. 








United States Government Securities 
Recent Trend (Federal Reserve Board) 


Ended 





Average ield on: 
U. 
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Weeks 
May 13. May 6. Apr. 29. Apr. 22. Apr. 15. Apr.8. Apr. 1. Mar. 25. Mar. 18. Mar. 11. 





Mar. 4 Feb. 25. 



























-_ pg nd and a2 ‘ 
ctfs. months)........ baa . 41 0.41 0.20 0.79 , 
U. S. Treasury bonds (3 7 1% wae ‘ 0.52 0.03 
long-term issues) .........  ... 3.54 3.56 3.60 3.51 3.53 3.56 3.55 3.53 § 3.72 3.61 
*No quotations. §Bank holiday. tChange of issue on which yield is computed. 
Bonds: Week Ended May 6, 1933 
Figures after decimal points rep S2ds of a point 
Outstandin; <——Range Since Date of Issue——-, —Week’s Range— May 15 
Apr. 30, 1935, High. Date. Low. _ Date. “Bid. Asked. Yi 
2 % Consols of 1930............ 724,050 1 Apr., 1932 — a = _ oe 
2 % Panama Canal, 1916-36.... 48,954,180 1 Oct., 1906 July, 1913 ioe 100! a 
2 % Panama Canal, 1918-38.... 25,947,400 1 Ls Sep., 1913 100 
3 % Panama Canal, 1961....... 49,800,000 li Mar., 1916 Apr., 1920 101 102 
3 % Conversion bonds, 1946-47.. 28,894,500 60s és ous 101 1021, 
2%% Postal Sav.(4th to 43d ser.) 52,697,440 —_ 
344% First Libert: , 1982-47... s1°998 927390 103.20 Jan. 26 
rs y, “Ses ,392,227, 20 Jan. 26, 1933 86.1 June 2,1921 102.4 101.16 102. . ; 
4 % First Liberty, 1932-47...... 5,002,450 102.17 Jan. 17, 1925 83.00 May 19, “ aa n ex — 101-40 102.7 
14% First Liberty, 1932-47...... 535,982,600 103.30 Mar. 9, 1927 84.00 May 21, 1920 101.29 102.00 102. 102.3 0.61 
44% Fourth Liberty, 1933-38.... 6,268,095,250 105.5 May 19, 1931 82.00 May 20,1920 102.31 102.23 102.28 102.27 102.28 1.07 
Total Liberty bonds..... $8,201,307 ,650 
44% Treasury, 1947-52.......... $758,983, 116.6 Jan. 7, 1928 98.1 Mar. 27,1923 109.5 1 109.00 109.8 3.43 
4 % Treasury, 1944-54.......... 1,036,834,500 111.12 Jan. 9, 1928 94.00 Jan. 1932 05.25 104.17 105.20 105.15 105.17 3.42 
% Treasury, 1946-56.......... 489,087,100 108.10 Jan. 10, 1928 89.16 Jan. 12, 1932 104.16 1 104.4 04.00 104.3 3.35 
% Treasury, 1943-47.......... 454,135,200 103.18 May 21, 1931 87.20 Jan. 12 101.28 100.30 101.23 101.20 101.22 3.18 
% Treasury, 1940-43.......... 352,994,450 103.16 May 20, 1931 87.24 Jan. 12,1932 101.28 100.30 101.23 101.16 101.22 3.11 
% Treasury, 1941-43.......... 544,916,050 103.16 May 20, 1931 88.1 Jan. 11,1932 101.29 100.31 101.23 101.16 101.22 3.13 
% Treasury, 1946-49.......... 821,400,500 101.21 July 22, 1931 83.00 Jan. 11, 1932 99.16 0 99.15 3.17 
3 % Treasury Rep AR: 764,488,000 99.21 Sep. 18, 1931 82.3 Jan. 12,1932 98.23 97.11 98.16 98.11 98.15 3.09 
Total Treasury bonds. . . .$5,222,839,100 
Potad bemde ......c.sc0: $14, 230,164,320 
Treasury Notes and Certificates of Indebtedness Treasury Bills 
————-May 15-—— (Rates quoted are for discount at purchase) 
Outstanding. Bid. Asked. Yield. —May 15— 
3 % A-1934, mature May 2...... $244,234, 102.11 102.14 0.45 Maturity. Ovistonding. Issued at. Bid. Askea. 
24% B-1934, mature Aug. 1...... 345,292,600 101.20 101.24 67 May 17, 1933... $75,202, 0.23% 0.625% 0.25% 
3% A-1935, mature June 15..... 416,602:800 102.16 102.20 1.71 May 24, 1933... 60,074,000 0.55% 625% 0.25% 
% A-1936, mature Aug. 1...... 138,000 102.00 102.3 2.57 May 31, 1933... 100,613 0.99% 0.625% 0.25% 
% B-1936, mature Dec. 15..... 360,533,200 100.13 100.16 2.60 June 7, 1933... 75,216 4.26% 0.625% 0.25% 
% A-1937, mature Sept. 15..... 834,401,500 101.31 102.2 2.74 June 21, 1933... 100,569,000 1.83% 0.625% 0.25% 
3 % B-1937, mature April 15..... 328,900 101.3 101.7 2.66 June 28, 1933... 100,158,000 1.72% 0.625% 0.25% 
4 % Service retirement fund, July 5, 1933... 100,096,000 1.35% 0.625% 0.35% 
1933- ir we 219,200,000 July 12, 1933... 75,733,000 0.77% 0.625% 0.35% 
4% Service retirement fund, July 19, 1933... 75,188,000 049% 0.625% 0.35% 
NE cok dudgedceasdeseas 2,071,000 July 26, 1933... 80,295,000 0.40% 0.625% 0.35% 
4 % Canal Zone retirement fund, Aug. 2, 1933... 60,655,000 0.49% 0.625% 0.35% 
DE UNE, sis caccccaccaeccaces 2,158,000 Aug. 9, 1933... 75,067,000 0.48% 0.625% 0.35% 
Series A-1938, mature Feb. 1....... 277,516,600 99.20 2.68 Aug. 16, 1933... 75,442,000 0.45% 
i Series C-1936, mature Apr. 15..... 572,419,200 100 100.27 2.57 . 
Total notes ........... oradaee $4, 147,896,400 : p 
4 % TAG-1933, mature Aug. 15......... $49,089,000 100.29 100.31 0.06 | Otal Interest-Bearing Debt Outstanding 
% TD2-1933, mature Dec. 15.......... 473,328,000 102.7 102.9 0.31 ks iciacdcesecansaseces 
144% Series TJ-1933, mature June 15.... 856, 100.8 100.10 ... April 36 21. ‘ 
14% Series TS-1933, mature Sept. 15.... 451,447,000 100.8 100.11 0.20 . 31, 1 , 520 
% Series TD-1933, mature Dec. 15.... 364, 5 100.8 0.32 Feb. 28, ‘ 
4 % Adjusted Service certificate fund Jan. 31, y 020 
Series Jan. 1, 1934................ 101,700,000 spe. 2. y 740 
imine ‘ov. 30, i 1 
Total certificates............. $2,123,785,000 Oct. 31, ,485, "O40 
alieiiedmieanes Sept. 30, 1 20, 296,070,390 
Total notes and certificates. .$6,271,681,400 Aug. hh bras adipic Wed nce 19,758, 170,890 
Approximate. 
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YONDON. — The stock 
markets on Monday 
were dominated by 
anxieties regarding 


_ tion and prices gen- 

erally were lower. 

Developments in Ger- 

many continued to be 
a source of uneasiness and German 
bonds weakened. British funds declined 
further and Indian Government bonds 
also fell, due to political uncertainties 
in India. 

Events in the United States have 
created an opinion in London that Presi- 
dent Roosevelt does not intend to induce 
any immediate inflation, and this has 
stemmed the rush to buy _ indastrial 
stocks. Week-end American advices were 

. followed by sharp drops in the interna- 
tional group, although there was some 
recovery in the afternoon by the princi- 
pal issues. 

The following are closing prices on the 
London Stock Exchange on May 16, with 
net change from prices on May 9: 





Net 
Price. Change. 
Ce, Tee 13s 6d + Is 4 
pT eee £1 ay" 
Babcock & Willcox............ s + 2s 
British-American Tobacco. . £0 + a 
British Celanese ........... 10s 9d + 2s 
po ee oy 3 ere 5s — 3d 
Cables & Wireless........... ° + % 
EERE Po Se *11 t 4 
Carreras ordinary, A.......... £ g 
Celanese of America...... 108s +38s 1% 
IID. 5-0 a:0 4.4.07054:3-6. 9956 4 mec. = aa 
RG RR A eae § + 2 
CE, ot tie chee bees weekend 55s 3d +1s 10%d 
Duniop Rubber ............ 6d + 4 
Elec errr 12s9¢d + 2s 
IEE ng eacanaé saa) ae obaue 18s oa 3d 
CO SO rrr 21s 444d + 1s 4%d 
Imperial Chemical ........ 25s + itd 
Imperial Tobacco ......... 93s 9d + s 
London Midland Ry......... iP + 34 
London Und Ry............... 2is + 
Mexican Eagle ............ 6s 74d — 6d 
Mining Trust, Ltd.......... 4s — 3d 
nd i acta hear tig dno cai £64% + Ps 
Rhodesian Anglo-Amer ....13s _ 
hokana Corporation ....... £5% — 3 
ck} | eerrrrrnreaee £1 oa 
ree £1 — a 
— Se 22s + Iss 
Shell Re staid ween @ dna +e 
Trinidad Leasehold ........ 52s — 4s 44d 
Unilever ordinary ............ £1 a0 
United Havana Ry........... £4 + 4 
United Molasses, Inc........ 6s = 
[ | Rea ore + a 
WEED bccn cecdbatevwess 79s 9d +- 8 
*Per cent of par. 
BONDS. 
British W L 4s, 1960-90..... £109% — 1 
BO ED 6. tccsdaceeetincwandene £ = 1% 


AMERICAN STOCKS. 
(Prices are in dollars at 4s per dollar.) 


Net 
Price nee- 
Bae. GOD 655 00 d6c vckaveces 102 + 
ee, o* SE ee 134 + 8 
American Tobacco, B........... 102 +1 
FERRIED SE a Sa 75 +4 
Brazilian Traction ............. 13% + ¥ 
NT TS errr 16% + 
Ee ree art + 3 
EN err ee 67% + 3 
Se 2 _ 7 RE er ed + 2 
NR ME | i a.5 9 6: 0.4:0 00.6.0 0.0(0'e t 
General Motors ................. 29) 2 
eee | eee ee eee ee ™% + & 
International Nickel ............ 17 + & 
International Tel & Tel.......... 15% +1 
eS S| ae 25% + 3% 
New York Central............... 35 +3 
SY SID on ccc ssescscees 27 +1 
Southern Railway ............. - 18% + 1% 
i. b6 5 cc G kon ke wes ese 110. +9 
ee errr reer 36 +2 
fear 59% — 
United States Steel.......... 61 + 2 


Industrials were irregular. Tobaccos 
were dull and the rayons easier. Dunlop 
Rubber, Imperial Chemical and Unilever 
also were down. On the fall in the com- 
modity, rubber shares were subjected to 
profit-taking and numerous issues de- 
clined. Oils were quieter and weakened 
on Continental offerings. Most of the 
mines were lower. The Kaffirs were dull. 

After a quiet opening, the stock mar- 
ket recovered briskly on Tuesday, the re- 
turn of confidence being helped by ad- 

- vices from the United States and ex- 
pectations of early statements designed 
to aid the successful outcome of the dis- 
armament and economic conferences. 
The outstanding feature was a strong 
demand for British funds, which rallied. 
Indian Government bonds also were 
better. German bonds opened dull, but 
improved in the afternoon. 

Industrial shares generally were better 
and all the internationals, after an early 
setback, improved. International Nickel 
was bought on the rise in American ex- 
ports of copper and Unilever was bought 
on a revival of reports in Amsterdam 
that Holland would abandon the gold 
standard. Oils were lower on price cuts. 





the European situa~- 


News of Foreign Securities 





Week ended May 13, 1933 
Week ended May 6, 1933 

Week ended May 14, 1932 
1933 to date 
1932 to date 


Week ended May 13, 1933 


ee ee ee ee ee | 


FOREIGN BOND AVERAGES 
(10 Foreign Issues) 


LISTED FOREIGN BONDS 


The par value of listed foreign bonds sold in the New York market: 


FOREIGN GOVERNMENT SECURITIES 





May 8 ....£100%  £74%  £110% 
May 9 100% 74% 110% 
May 10 100 74 110% 
May 11 99% 73% 110 

May 12 .... 99 72% 109% 
May 13 .... 99 725% 109% 





British % British DA% British 4% 
ak consols 1960-1990 


N. ¥. Stock Exchange. N. ¥. Curb. 

Ee re $18,482,000 $1,469,000 

Bp bisa deh 20,254,000 1,534,000 

Bs atacand 13,390,000 1,296,000 

bbeswacuaee 272,924,000 29,835,000 

aiken ween ae 275,944,500 24,981,000 

High. Low. 

This Weta BAMA Pe I 94.11 92.94 

IN PARIS-——— —IN NEW YORK— 

French 3% French 5% German German 

rentes 192@ amort. Govt. 54% Rep. 7% 

65 fr 60c 107 fr 39% 59% 

66 fr 90c 107 fr 90c 41% 59% 
67 fr 20c 107 fr90c 42% 61 

66 fr 50c 107 fr 50c 41 61% 

66 fr 50c 107 fr 30c 37 57% 
66 fr 50c 107 fr 30c 80637% 57 








Rubbers were mostly lower despite a 
gain in the commodity. The Kaffir mines 
recovered early losses and coppers im- 
proved. ; 

As an indicator of strength, the Fi- 
nancial News Index of thirty industrial 
shares, based on the average of 1928 as 
100, on May 11 was 69.6, this being the 
highest since Nov. 10, 1931, and com- 
pares with 67 the week before, also a 
month ago, 55.2 a year ago and the low 
record of 51.3 at the end of May last 
year. 


Berlin 

The Boerse opened weak on Monday, 
with a continuation of the sinking spell 
that marked it most of last week. Some 
stocks declined 6 points and bonds lost 
as much as 4 points. The weakness is 
attributed mainly to the strained inter- 
national situation, but the government’s 
plans regarding a reduction in interest 
rates and a possible forced loan, together 
with Dr. Schacht’s statements on Ger- 
man private debts, have thrown the fi- 
nancial community into the greatest un- 
certainty regarding the future. 

Completely reversing Monday’s down- 
ward trend, the Boerse Tuesday staged 
a lively rally, many stocks rising as 
much as 5 points, with Julius Berger 
advancing 10 points. Bonds, on the other 
hand, continued weak with the exception 
of some dollar obligations of the gov- 
ernment. The Young loan lost 1% per 
cent. 

The sudden upswing in stocks was at- 
tributed principally to President Roose- 
velt’s statement which was held to be an 
effort to mediate between Germany and 
France, thereby easing the international 
tension, Chancellor Hitler’s impending 
speech on disarmament, the foreign trade 
balance for April, which is considered 
satisfactory under the circumstances, 
and preparation for new orders in con- 
nection with the government’s public 
works program, contributed to the new 
optimism. 

The following are closing prices on the 
Berlin Bourse on May 16, with net 
change from prices on May 9: 

P.C. Net 
of Par. Chge. 

A BM dates recaps biedeahsanasn ape — 
Berliner Handelsgesellschaft 
Berliner Kraft und Licht 
Commerz und Privat-Bank A G.. 
Dessau Gas 
Deutsche Bank und Dis Ges...... 
Deutsche Erdoe 
Deutsche Reichsbahn pf........... 
Dresdner Ban 


Gesfuerel 
Hamburg Elek-Werke 


Ne: NO: Reo 


Mannesmann Roehren 
North German Lloyd .... 
Reichsbank 
Rheinische Braunkohle . - 
Siemens & 

Salzdetfurth 








Prices tumbled on the Bourse on Mon- 
day, the market reacting unfavorably to 
various influences. A hesitant covering 
tendency shown by speculators was at- 
tributed to the crisis faced by the dis- 
armament- conference and the sudden 
convocation of the Reichstag, together 


with concern felt generally over Ger- 
many’s present attitude. 

_ Despite the fact that Germany’s inten- 
tion to refuse to honor the gold clause 
in the Young loan does not affect France, 
it lost 19 points, closing at a new low of 
435, — oe Plan bonds showed 
a sensational drop of 500 points, si 
at 5,345. F ‘ — 

The following are closing prices on the 

Paris Bourse on May 16, with change 

from prices on May 9: 


Net 
D.C ies ¢ as 
gatre Cireca Fibit bad enkas : 5 — 10 
nque France ......... 11,700 
B de P et des P-B....... ; 1,620 
— da’Electricite. 2,230 — 10 
Lah obtwe eA beadeke. ; 21 - 
Canadian Pacific .......... oo 4 
Credit Lyo Sere nies 2,210 
Credit Foncier ......... 4,770 — 20 


Eaux Lyonnais pie ‘ 
Electricite la Paris............. 2'4 70 
Escompte de Paris 
French Line 
Prancaise Ford ................ 80 — 2 


Generale Foncier ............ 152 — 3 
Galeries Lafayette ...... 93 1 
I 5 665.0.55 00 ais:a-~e.0s 4 1,010 +4107 
ENE 5b habeas dt a'Voin'éx ss de 580 + 20 
ED ei enka aik 53 0 6.6 5s 4s sO , 
Mines de Courrieres.... ‘ 340 — 10 
Mines des are , 440 — 10 
BOEONOD oo. ccccccsscsees 030 + 39 
A eraepeaee 1,120 + 30 
eee ,600 

EE 5% aisi5ub-65:6.0 60 06 .. .18,300 

Union d’Electricite .......... 870 + 10 
Union des Mines....... ‘ 192 + 2 


The stock market recovered somewhat 
on Tuesday in anticipation of President 
Roosevelt’s statement on the American 
foreign policy. His appeal to save the 
Disarmament Conference was not made 
public in Paris until after the Bourse 
closed, but it was generally expected his 
stand would effectively offset whatever 
unfavorable influence Chancellor Hit- 
ler’s speech tomorrow might have on the 
market. ‘ 

French rentes were stronger, closing 
as follows: The 3 per cents, 66.60; amor 
tizable 3s, 81.50; 1917 4s, 77.90; 1918 4s, 
77.50; 1925 4s, 101.50; 1932 4%s, Series 
A, 84.35; °B, 83.35; 1920 amortizable 5s, 
107.55. 

Burmah Oil Company 

The Burmah Oi] Company, Ltd., has 
declared a final common dividend of 
15 per cent, less tax, making 20 per cent, 
less tax, for the year. ” 

The preliminary statement of the com- 
pany for the year ended Dec. 31, 1932, 
shows profit of £1,524,635 after income 


taxes and charges, comparing with profit 
of £869,495 in 1931. 





Marconi Wireless Telegraph Company 


The Marconi Wireless Telegraph Com- 
pany, Ltd., has declared a dividend of 
2-per cent, less tax, on the common stock, 
the same as paid a year ago. 

The company for the year ended Dec. 
31, 1932, reports net income of £74,735, 
after charges, depreciation, &c., com- 
paring with £60,007 in 1931. 





De Beers Consolidated Mines 


De Beers Consolidated Mines, Ltd., re- 
ports for the six months ended Dec. 31, 
1932, total income of £64,332. Net loss 





after deducting £280,038 expenses and 
management charges was £215,706. De- 
ducting this net loss from the £992,982 
unappropriated balance on June 30, 1932, 
leaves a credit of £777,276 to be carried 
forward. The ——- has changed its 
meal taal to end Dec. 31, instead of 
June 30. 


Geneva 


The following are closing prices on 
May 16: 


American-European Sec .............. 
OD Per oar er eee 197 


ee ee RE et ee een 535 
CN NS oo oa oss tran aed be seat 630 
D’Escompte Suisse ..............+2+0. 39 
Hispano-American de Electricite......745 
Italo-Argentine d’Electricite......... 87 
Nestle ANGI0-BWias. «2.2.5 -..0.0000% 588 
Suedoise des Allumettes, B.......... 12 
Swiss Fed Loan 3%, 1982-62........ - 92.00 
Swiss Fed R R 3%s, 1899-1962......... 93.00 
ik % «Seep ees ont eee 105.00 


Swiss Govt 5s, 1924-34.......2.22122: "105.00 ° 


Milan 


rhe following are closing prices on 
May 16: 


DEN: 8 cde doe iasdaaseesanubeess ce 
Adriatic Electric 
Banca d'Italia 
Bresciana Electric 


Commerciale Italiana .... 
Consolidato Italiano 5% 





COE, ON ine Sccapdaticcccecsecns 17 
CRORES FORD 5s niernkscastivsessiens 5 
BY II on 0.6.0 5-664563e0 006000806 542% 
Emiliana Electric .................. 280 


Fiat SW Sate Rade a eons 
Isotta Fraschini ... 





Italcable 

Saree 

Libera Triestina 20 
DE CD a nnd cewss bondwabece Li 
Lombardo Electric ..................: ; 
Meridionale Blectric ................. 171% 
Meridionale Railway ................ 594 
FO  —e ere erie 34%, 
PEEL n'ni'd5 p35 sk ddasiaoes users 105% 
Navigazione Generale Italiana........ 121% 
ae Se 935s no bapis Gaiivae aps b% 724 
ON eet eee 260% 
RGR, DUNEOD oo ssi resicanncnscosne 19%, 
SS er eee 38%, 
Be 2 Bere re errr 27 
NN PIII 92S Loy on i desiacs areca ha te a 4 168 
EE EE IE, EES 137 
I RRS Sra ieee 85 
UE DENONNNOR 5660.60.66 60008560500 

Se SEE, 5 05 5320 50 0cadeews Mess 12% 














A CANADIAN COMPLIMENT 


from THE OTTAWA JOURNAL, May 11, 1933 


*** History and tradition are 
not the only things that make 
Another 


test and a more important one 





a great newspaper. 


is a newspaper's ability to 


print all the news and to 
interpret it, to give its readers 
a complete and _ intelligent 
and continuous record from 
day to day of everything 
worthwhile that is happening 
in the world. Judged by that 


standard the first place among 





| world newspapers we think 
| must go to The New York 
| 


Times. 





News is too important to 
miss these days. Order reg- 
ular delivery of The New 
York Times from your news 
dealer. 





The New York Times 


2 @ month, weekdays and 
4 | 25 Sundays, by mail to any ad- 
dress in the United States. 
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ADVERTISEMENTS. ADVERTISEMENTS. ADVERTISEMENTS. 


OPEN MARKET FOR UNLISTED SECURITIES 


Quotations are as of the close of business on Tuesday. 
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mn NEW YORK Grr anee i JOINT ST’K LAND BK “+9 N. Y. TRUST COMPANY STOCKS PUBLIC UTILITY STOCKS 
7 jen, 08S OO — Key. Bid. Offer Bid. Offer. 
: Btere Raw enad 1970-57 74 76° Banca Com. Italiara.............. 142 oe Arkansas Pow. & Light $7 \ ow (2.32) 41 44 
Be Do5 Shin et exp tentceenenvem ise1-@p 1% 3 Bank of New York & Trust (14)..305 315 Atlantic City Elec. pf. (6 - 83% 86% 
EE arene tanecesarceenn tet it0n0 0" OR 46 3 "arbre 10 = 12 Bangor Hydro Elec. 7% pf - 95% 99% 
Rage -Stbtearensctrssesinnevneey nos (6 42 Bankers Trust (3) ............... 58% 60% Birmingham Elec. $7 pf. (3.52).... 38 40 f 
MBs seeeeeerereeeseeseenes 1900-77 68 Li 66 Bronx County .......... 7 Buffalo, N. & E. pf. (1.60) «.. 18% 18% : 
4s aeaties Lecsccsseeees © @ 63 Brooklyn Trust (4) ............... 99 104 “ee. wows? OF B...... a r+ 
BT ita ud be coicl sneak e eee 1950-53 63 67 68 Central Hanover (7) ............. 125% 129% _ tease 44% 
heii. 1954 ; 42 Chemical Bank and Trust (1.80)... 35% 37% pane Eh & Light pf. (3.14).. 274 30 
Iie My ete alana 1935 8144 82% 44 Clinton ne Die. Hum. OX pf....... 05 com 
; ‘0 Continental Bank’ & Trust’ (1.20). 14% 15% | Do te ieee alt 
FOREIGN SECURITIES oh Corn Exchange (3) ............... 54. C«CS Consumers Power 6% ‘pi... 2.127 7% (8 
Bee. Otter. 45 EE ac inna cawdaneuccec 25% 27% Do 6.60% -pf. asnunnaeae 77% 81 
Argentine (resc.) 4s, 1954. 60 64 60 Empire Trust (1) ................. 19% 20% Cons. Traction GER sccseasesswanons i 21% 
Belgian Restoration 5s, 1934... 30 ° A oe nseteescesen 230260 onde ELS Te ae 
ge bk ay og” epee Fo > ME Rd nanandcccrdecsadat 38 4042 Guaranty Trust (20) .............. 273-278 Dayton Power & Light pf. (6)..... 89% 91% 
Bolivia @2, 190 |.......... eee ae 3 lowa 58 .... OMELET ONT 51 . i. | RS 1™ 19% Essex & Hudson Gas (8)... ++ +142 : 
Brazil Govt. 4s, 188.............. 16 18 Do 4%s 42 45 Kings County (8) ......... 1,900 2,000 Foreign Light & Power units (6)... 40% 44 
Do age — bee acsues an be 38 Konteeh Tene e teen teres ereeneeees 5S @ Manufacturers ethhhadatis 14 ° Gas & Elec. Bergen (5) i fr 95 
RMI Nc ccacweckacccccice ae) Cae Lafayette Rc wisiauantacuadesceee ae New York Trust (5).............. asi aa baahe Poon ton a sine a * 
De Se, sts cadeSaceencwaGneeda 4 = Do 4%s 42 one Ban ay | & Trust (1.60)..... 21% 23% Interstate Power 7% pf ee ee 
eS Seaceeeesenes<sceases i‘ iB 45 United Bt a es, GO cccécccas 35 45 Jamaica Water Service pf. (3.75).. - 48 
mee March meanarestens @ 2s ; fe : 47 i eS 1,465 1,515 Jersey Cent. Power & Light 7% pf. 69 
British Govt. po 3 “y 7 : : : : : os 79 see o«e pe ee 43 P P Kansas City Public Service pf...... a 1% 
British Victory 4s, Sept., i saces 85 87 Moryland-Virgini 5s * 53 - HILADELPHIA BANK STOCKS Kings < County” Lighting: tm pt y wate + se” 
Brit. Mwy Ze pervet seeeees py $ Minneapolis 42 Central Penn. National (1.40)..... 19% 21% Long Island Lighting 7% pf., A.... 74 IT 
a Se 1915 100 pieces eae 35 Mississippi 5%s 44 City National Bank................ Los Angeles Gas & Elec. pf. (6). 83 86 
‘a ~ oy Sen stsenekss aay ee eae 43 Corn Exch. Nat. Bk. & Tr. Co. (2). 2 eo Edison pf. (7)... 56 63% 
“Do » saben SUI a Bs New. York Ss, 1982-52 50 Fidelity-Philadeiphia Trust (18). . 314 = Eee ccosecene a 
Costa Wien Gar Mad. 10° 16 North Carolina 5s 41 First National Bank (20)........ "302 dae Miss. River Power 6% pi........-.. = 
French Govt. 4s, 1917 (1,000 francs) 34% Ohio Ss, cfs 10 Girard Trust, new (4) oa edly ALE Se ee 
cc teas i a 50 , Pennsylvania arate Reins 43 47 a in... " ™% Mountaia States Power wm. @)..... 8 18 
. 2 ae “ee e* WM WOEM. GR nc cccccccccccccdes THe eee e ec ee eesteesos ational lic PUEER, Bscccscece as 
m.. th, x tees tee St = Pacific Coast Los Angeles 56....... 2 416 Market Street National (14)........ 225 +240 Nebraska Power 7% pf uevavece ae 90) 
Midi Rail ‘4s, 3980 (1,000 fes.) | 33 36 Pacific Coast Sal e City 58.... 42 Northern Trust (24)............... 350 375 Newark Con. Gas (5)......... -- 95 a’ 
Paris-Orl. wget R. "56 (1,000 fes.). 43 6 Pacific Coast Sootand edie cb 40 44 Pennsylvania Co. for Ins. (1.60). -= 26 N. J. Power & Light $6 pf......... 54 58 
? Polish 5% ev. 1. (100 zloty) 3 4 Pacific Co. of San Francisco 5s.... 42 46 Philadelphia National Bank (3. 20). 46 New Orleans Public Svc. 4 (3.30). 26 28% 
Sam Oe 7, nee Ge Set)... a B TE cn cccecuvenccxasees 52 56 Provident Trust (20)............. as 310 No. States Pwr. (Del), A (4)..... 35 37 
Rumania 48, 1922........ ca Bigeaigictat 13 17 PEE. OD Sevccccccsteccecuseccanne ae 67 Real Estate Land Title & Trust a) 6% 7% Oklahoma Gas & Elec. 7% pf. 67 
Russian. rentes 4s, 1894. 4.25 (2.75 Potoma 4% FJ Second National (2)................ 13° «15 bun foes tee: 2 
a a | Tee es Beak ahr cits. me | Piece Omer, Tesh ae 
DLbsihenchanenekenenenenks x y Gas ec. pf mM a 4 
wee en Ss, 1900...... sees -S s aie Antonio 5s. 1935-55 BOSTON BANK STOCKS Somerset U. Mid. L. hag al 68” 7 
anaes =e A sggroseascers ednsnn 4 sentsenet of en (2) - -  y > ~. | we pf., A a. 75) 23 244 
PUBLIC UTILITY BONDS BS. W. Ark. $8. 5-2. .-2. 00: “+ 40 “4 itecchante National A cision scat 270 = 285 Southern Colorado Power, A....... i ) 
nion Detro ‘a ational Rockland (3.20)........... 50 53 Do pf. (5). ; 45° 50 
Amer. Sates Pub Serv. Oo. 1938... 4 284 ME oa oki canes. jade ageeecne 42 National Shawmut ................. 24% «26% South Jersey Gas, Elec. & T. (8)..146 os 
Central Gas & Elec. ist 3 i946.) 40 6 Low heme BP ccevnwnsous — 47 Second National (4)..... cance ee 96 Tennessee Electric Power 6% pf.... 37 40 
Centon) Gos & Bins. 308 Oia. 1898. a Virginia 5s .......... speek: 4650 United States Trust (50c).......... . a ky TR srese 43 ABM 
Columbus Elec. Power 6a. 1947. - 93% 96 Texas Power & Light 1% pf....... 68% 70% 
Cons. Traction 68, 1083. ‘ INVESTMENT TRUST STOCKS INSURANCE STOCKS Tolede Haleon 1% Peis LO 
bale 5 
r — al - ag <<  Seohen 83 Fixed or Unit Type. Aetna C. & S. (11.80) ‘ Utah Power & Light pf. (7)....... 25% 27% 
I Seteen County Gas & 008... 101% 103% American Bankstocks .............. 1.16 1.36 inn on. 38% 40% Utica Gas & Elec. 7% pf vicis. BR BB 
' pg A F > = Gee 3 Amer. Composite Tr. Shares........ 3% 3% cae tae J Sevecrscesceseshes GN aD Wash. Railway & Elec. pf. (5).... 81 3 
Los Angeles Gas & Elec. 6s, 1942. ..102% 163 pogo Sy SEA s" ¢ Agricultural (2).................., 35% 40% 
Minneapolis Gest er “Ly * aioe “301 - Collateral Trustee Shares, A........ 4 os American Alliance (1).............. 12% 14% INDUSTRIAL AND MISC. STOCKS 
Mountain States Power ist 5s, 1938. 0 ‘ Corporate Trust Shares (mod. ). oon 2.1 American Equitable, new........... ™ 9% 
a =f 61 Do accum. (mod.). . wee BOT = 2.14 tae hi. rr %% Alpha Portland Comment pt (7)..... 66% 
Newark Con. Gas 5s, 1948......... 101% 103% Cumulative Trust Share. ‘ +s Amer. Insurance of Newark (50c).. 6% 7% American Book (4 vsreee 48% 53 
No. Jersey Ry. 4s, 1948........... Deposited Bank, N. Y., _ 2 2 American Reinsurance (2)... 25% 28% American Hard Rubber oreo 5 10 
St. Paul Gas Lt. Se, Soo ae 98 101 Deposited Bond ctfs......... 6% American Surety ................... American Hardware (1) soeeees 16% 18% 
DME Ws, WOE cccasccacascces 102—C. Deposited Insurance Shares, A. 3 Automobile (1) .................... American Manufacturing .......... 122 «4 
San Diego Gas & Elec. 5s, 1947.... 98 101 =) preteen ceedueneneaeen = < Baltimore American ........ American Meter’ Go. <2 
Be Se ag coco SM aay | Klee Caton, Sais, 22000000500 MEd a — 2y-— olbeneteepeeneeees ee Baboock & Wilcox, (i) ee 
South Jersey G. & E. 56, 1933.......100 102 Fundamental Trust Shares, A...... 3 4% City of New York (2.50). —— arene 2 
United Public Serv. deb. 6%, 1933 .. 1 Do B ....nss ee acne eee eee eeee > 4 Coionial State Fire A eo oo BD 
Wis.-Minn, L. & P. Ist 5s, 1944.... 72 77 Snetaeneees Srest GRASS........... BaP Se Continental Casualty ....._. per Bohack (it: fy? one 
H Wisconsin Pub. Serv. ist 5s, 1942.. 94 aa Low-Priced Shares ..............++ 4% ’ Conn. G 7 Lit i orereencents pee Suet Ce. B | sooo ZS 32 
| Do ist ref. 68, 1952............... 84 a9 Nation-Wide Sec. Trust etfs., B.... 3. 3.14 re ns r ad +. wore Z Brunswick-Balke-Coliender pf . 36 . 
f National Trust Shares. tacanaatsss: 5 s Geamentiiten Dae nar. Butler sn Celene pf. ; 3 
New Yor ank Trust Ores. ..... eee ian Celanese - 12% 1514 
INDUS. AND MISC. BONDS North American Trust Shares...... 1.< rs —, eee ues ts + ‘ ‘oun (s). - it qa” 13 
. "sy ". Serer 3 S45 fF Rae UD... .. 6.20 tees . f rnation Co. .... 13% 16% 
po hy dl *. HY eeheecens 79%, 4 North American Bond Trust ctfs... 765% 79% fw >. ee sacecene.e . : Do pf. (7). i noone ae 
—— Sige ay aeeeneee = Pa Wremnter GRATES ........ccccccccccce 3 3% wireanae’ a. - iececuseseaetl 28: a a oe Coal cine cheese ™% 
American Tobacco 48, 1951......... 96 9814 Primary srust Shares... -....-..-- - ort Franklin Fi “a oe 
American Type Founders 6s, 1937.. 55 Representative Trust Shares........ 7.94 8.44 | General Allian ( Colt } ey Fire Arms (i) - 10 12 
’ American Wire Fabric ist 7s, 1942. 45% 55% Selected American Shares........ 232 2.37 | ae a ce eee es 5 7 Congoleum-Nairn pf. (7)... +++ 99% 
i Bear Mountain-Hudson River Bridge Selected Cumulative Shares....... 6.13 6.75 | pee BI aie Crowell Pub. (1)... 19 23 
7s, 1953 6714 | nw, ee | See ag 4 3% | Great American “Tndemnnity vw obese ix 8 Dictapho a =e ” 
eee L mper-Corp. mer. T. &. A.. Y _.. | Great American Indemnity......... ne Corp. .... 6% 
' — €.ceen. BR to. 008 oe bt b+ ME Seadiccortieccavsaesescoeg | Great American (1)........ ee is Dixon (J.) Crucible 30° «635 
‘Come. Machine Teel ta, 1943. ceeee oe Do Cc 5.80 | aon = eqeeeeny --+» 10% 1% Douglas Shoe pf . 9 11% 
Gonesl. ‘Tonaces 4s, 1901" tes fi R tk ae : 5.70 | - a. (1.00) ....02 2. seeeeeeeee 24 26 Draper Corp. (2)... sseea Mae 36 
Geurtable Office Bide a _ eet 4 > Do AA and ~.. z 2.08 | —— A, ere 39 41 Fajardo Sugar a 45 50 
Gn te & Gen. tow Gop. tins a) 2 7 Trust Fund Shares..... 3 3% | om ord Steam Boiler (¢1.80)..... 41 44 Fanny Farmer pf. (2.40) oo. 2 24 
Sncttas Gero te, tobe i Trust Shares of America.......... armonia Fire (50c)............... 9% 11% Franklin Railway Supply 10% 
Hoboken Ferry 5s, 1946..... oo 70 Trusteed Amer. Bank Shares, A... 2.0 me <~- dl Pare ae @ ii Great, Mertaeem Pager (1) -» 11% 13% 
International Salt ‘5s, 1951... 16 19 Trustee Food Shares, A........... 5% 6% | — Insurance Co (N. Y.) i 18 Herring-Hall Safe .... : 10 15 
Journal of Commerce 64s, wi 8 f Saw Shares, A... wm 4 | importers. & Bxporiers. —en a. - -. 2 
. ae H Meonaaeene 3 i ee 5 10 
' oom sats’ "Rettig. On" 1957 st 6s, 1945 6 62% Trustee Standard Inv. Shares, C.. 1.99 2.20 | Knickerbocker .... . - Srerrrre 4 6 Ind. Acceptance pf. 21% 25 
: +: _ ~ thy hig - gee taass 14% ts beware opel 1.93 2.15 | _——_ PWS icccccres $20006e60486 2 3 Kress (S. H.) pf. (60c) .. 10 11 
N. ¥. & Hoboken Ferry Se. 1946 PH ss mR AR Century Shares, B...... 2.35 2.65 | Mek DT PIED ce ccccccccccvccce 1 3 Lawrence Portland Cement R 11 
N. Y¥.. Phil, & Norfolk 45,1948... 73 Two-Year Trust Shares...... : n% 13% | EE EE vxccccrisacesdscncsese 1 2 Lord & wr ue pf. (6) 60 
New Yorm wal building be’ 1946. 3 . United Fixed Shares.......... <i a 2% | iaryiene Casualty, new............ 3 5 Do 2d pf. 70 
Piedmont N. Rhys. Se ‘eet United New York Bank Shares. ..... 3% 4% | ass. Bonding & Insurance......... 1l% 14% Macfadden Puviteations 1% 3 
Mt ; a ae United Oil Trust Shares.......-... as Merchants & Manufacturers........ 4 6 Do pf. 114 13% 
— PBB ge . - 2 a Uselps, A eo aera 14 Missouri State Life................. 4 6 Merck Co. pf. (8) 85 90 
61 Brosdway ist Slats . 52% a aaetatad pie’ 2 iat ely aaeletae caee 2. 2.63 Nationa] Casualty ................. 4% 6% Mock, Juds. & Voer. pf.. w. w 28 38 
; Southern Indiana iiway ry i95i. 4 46 General Manhgement. National Liberty —. aidtemedematee 4 5 National Casket (3) a 30 35 
Struthers-Wells T. 6 1043....... 30 39 Administered Fund............ ...14.50 15.50 | National Union .............. eons 38% 42% Do pf. (7)....... 80%, 86 
' Toledo Termiral R. A. 48, 1957... 72% 75 American Business Shares......... 1.42 1.54 National Fire (2).................. 43 45 National Licorice (1) 16 21 
U. 8. Steel 58, 1951......---...-.-. 114 Sp American Founders 7% pf......... 11 14 New Amsterdam Casualty (1%). os 2M Cs Nationa! Shirt Shops 1 2% 
Fiviteree Sher. 68, '44 cts. of t dep. 4 6% Amer. - Genera! Securities $3 pf.. 30  °40 | New Brunswick Fire (50c). -- 1 12% Newberry (J. J.) pf. (7) 87 75 
‘Woodward Iron 5s, 1952. 21 26 OG pillar aie es aie cians samara pipe con a: ae 2 i. =e peerpeperee ee 8 N. Y. Merchandise ist pf. (7) 73% 
Bankers National Invest., A....... 9 13 oo ene + . asa}. te eeeeees 6% 114 gg ge —— pf ...39 4 
British Investors. .70 w re Fire ---» 33 east (12) -128 33% ! 
FEDERAL LAND BANK BONDS ee Sige rem ie North River (60e).0- 0.2. BB Ohio Leather (1) ais | ie Cie 
Century Shares ... 17 | Gare Sp erner 35 40 ely Wiggly . < - 
Rate. Maturity. Bid. Offer. pe Pe 4 Northwestern National (50e):°.-'.. 54% Publication Corp. 10” 
ae ait Nov., 1957-37 83 84% Do pf. 60 Phoenix Insurance (2)............. 51% 52 * | Do 1st pf. (7) 74 79 
: 4s. at ..May, 1958-38 831 R41, Dividend Shares 1.26 Preferred Accident, | iilaarlietenaet 7 Reeves (D.) Sa% pf .109 
ae Sabigba a July; 1956-36 84 85 Fidelity Fund eiaeate 52% Providence Washington Insur. (80c) 22% 24% Rockwood Co - 5% 
; 44s ‘ ...May, 1957-37 84 85 Gude Winmill Trading. . oe St. Paul Fire & Marine (6) -104 109 Do pf. ...... . 33 
4s Nov 1958-38 84 &51 Incorporated Investors . 16% FY eeeteesee ‘one , 6, Roxy Theatres pf., A % 1 
; 4 1933-32 100 International Secur. ‘Corp. wt... oan 14 Springfield Fire & Marine (4.50)... Do units ...-.. . % 1% 
; 4 May, 1942 88 89 Do cum. pf. ; ion ae 13% Stuyvesant .............., 17, Ruberoid Co. (1) . 26 2814 
Diss kk cnktawateai Jan., 1943-33 88 89 Mass. Investors .................. 1 18% Sun Life (Canada). , Safety Car H. & L 35% 3714 
_— ee -July, 1953-33 87 88 Mohawk investors nnlne adubaeaacaenn 30 31 TEED GED cescececes Savannah Sugar (6) . 781% 85 
44s...... oes .Jan., 1955-35 87 88 Mutual Investment . seca st 5% United States Fire (1.20) Do pf. (7). 85 93 
4 weet ..Jan., 1956-36 87 88 Nation-Wide voting shares. pas 9%, Westchester (1) Scovil Manufacturing (1) - 154% 17 
¢ Re aes 6s aces Ry —s = ba —— yg — ae = * — — conv. pf. (7) . 6 69 
Bocecceesesee SQM.-Suly, - . ‘etroleum radin; ‘orp... te Silver (Isaac) pf. wage 5 
cacan ....+May-Nov., 1941-31 93% 94 Quarterly Income, Shares.......... 1.29 1.41 RAILROAD STOCKS Singer Mfg. (6) . 127% 132% 
se Secur., A..... we ai? 1 Alabama Great Southern..... } orem igs ae - 25 30 
Se C6Abéetococserceesccow SD GEE EE © | BDO, coccceccnccecees etson , 50 ° VA 
JOINT STOCK LAND BANK BONDS Spencer Trask Fund ....... arecaw a 13% : Alabema & ‘Vieksburg. Te Do pf. 2 i 13 
I div vnddceksebesccdaceess 35 39 State Street investment eters pie < 55 I* Chicago, Burl. & Quincy... Unexcel. Mfg. ... 14% 2% 
} Atlantic (N. c) 5s, 1932-52........ 4447 Supe wvised Shares ................ 1. 1.40 1 Chicago, Ind. & Louisville U. S. Banking Corp. (spa.) oes 10 10% 
SR nes caceaceuscecedce 400 44 Ss & British International | pf. ee : 10 1 Lushai U. S. Stores ist pf. 1¢ 13 
*Bankers 5s, 1933-53, ctfs......... ee 12 Usebos voting shares... oe 1.10 1 Cincinnati, N. 0. @ T. P....)))*!: W. Va. P. & P. (40c) --- 10% 12% f 
SEIS oc cdscecexaccasscanee 29 «32 1 Cleveland & Pittsburgh a. nd 60 Do pf. (6). ---- 70 75 
Do ¢ BD sccccesccceserenesececsees = = NEW YORK BANK STOCKS 1 nee titi ae ji ii bs ye 9 Mineral Springs pf. (7) 76 
eecccece Sercccccccecoccces linois n Pp soe O ° 
Califormia 58 . 2.6... eee eee e eee wees 5054 Bank of Manhattan Co. (2)....... 19% 21 i Lastawenna E.R ot ine Willeox & Gibbs... omaha 30 
C ORrerereeerecsserrererrrs: 54 SN oo cacadaknks ox alenuaee 24° ©6=—-:26 1 Mississippi Centra) Young (J. 8.) &... sss» 42% 50 
CERN OB oc cesscecccccccccoes —s © Comment 0) 129 139 1 Morris & Essex ............... 55 Do pf. (7) 80 
Dallas 58 .... 0+. .eeeeeeeeeees tees = = vitth Avenue i senqderacel 1.338 1.305 J New York, Lackawanna & Western 74 79 
state eee eeees teen eenes rs ationa! aeneenek ae ¥ ew parkéa enarcegautenel 
ae aaa ngnibaeose dated 45 «49 National Bronx Bank.............. 35 3 1 Pittabureh, Sport Wayne “Chicago. io 120 *Ex dividend. +Selling flat due to default 
Des Moines 5%s - RL peeeresersssorss: a 862 Pe | peeve ais 136 © 143 in interest. tIncludes extras. 
my Re 37 es i eae eemaee 4 6 1 md. ER OE EERE 96 86100 : 
rst Carolina 5s. 33 | SE RSGRSeEee es 5 9 1 St. Louis Bridge ist pf............. 100 105 FF 
First Ft Wayne 5s. ad “ 48 Public National (2) .............. 23% 25% > O° eer Re aes 50 54 
DO 448 eeu veeeceeceaceeceeceees 2 46 UCU 0” 4 1 Tunnel R. R. at Bt ii. gcse’ 8 105 KEY AND INDEX 
eee eine ae. | Mee tl “ onal. .3 
viet won tgomery Se. peeeseccescecs 4 3 se paiicnk bitkiae ieee @atiendekae 13 «18 1 Vicksourg, Shreveport & Pac. com. 42 50 1—Edwin Wolff & Co., 30 Broad St., N. Y¥. 
rs ew Orleans 5s8............+++ Yorkville epontcantecetvecaswaudbasnd 30 40 1 Virginian Railway ............. 40 47 Phone HAnover 2-2033. See Page 695. 
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Week Ended Transactions on Out-of T M 
-— 
OWT) arkets _ Saturday, May 13 
San Francisco Los Angeles Boston M ] 
STOCK EXCHANGE. STOCK EXCHANGE STOCK ontrea 
haat STOCKS. nena. EXCHANGE. STOCK EXCHANGE. 
- High. = Last. Sales. STOCKS. 

1.350 Al High. Low. Last. Sales. High. Low. L STOCKS. 

1.350 Alaska Juneau Gold Min 1 14 11,400 Bolsa Chica, A......... i. 4% 3% 150 a A. 5 See High. Low. Last 
1 nglo Cal Nat Bk of SF 12 12 45 Bway De , Am & Contl.........-+-: 5% OS 5 3 
200 Insur ~—_ Inc.. 1 100 Cal poe Sor pt 7 + 36 37 400 Am Pneumat .........-- .65 65 .65 br Apes See Gr Co Ltd, A 9% 47 9% 
(38 Associated ll Co... 12 Pe RO 18% 18 430 DE rat acbocaoks os 2% 2 2 100 Bathurst P & PA ted... ~ 5 

4 Atlas Imp. Biesei, En, A a i % 5.00 Siizene National Bank... 26 284 9.717 Am Tel & . penne 108% oot 105” | 65,598 Brasilien T ‘canada. 98° si” 98 
EPS . 5, laude Neon Elec Prod.. 7 9 y reeeneene 526 Brazilian T L & 30 
525 Bond & Share Co, Lt 3 400 a 660 Am Woolen ........++..- 11 8 il 5 = aa 
.— ft ton Re GB cccces 2%, Fi 300 Bousias Aircraft ‘Sa ina. 18 15 15 2 ae? guedias 7 chs apie 6 gt rr i 02 British yy aay ng 22 18 i 
a Sugar .....-.-- 15 Farmers i a Sooe eee ees 4 3,775 
160 Calamba Sugar 7% pf.. 16% 16% 400 Globe Grain’ & Miling..:. (8 7 - tap Aline Comp s-..sclcccs. Rs 10% 12% 615 Bruck Stik’ Mitis, Lids-: 8° 3% 7 
agi Glove Grain & Milling... 8 6% © | $18 aviation becil ......... 

4,911 Cal Packing Corp ........ 18% 164 sit 578 LA Gas a Bip | 87 33 ia ies Magee Gent .....00...: ; p 7° 23 Canada Cement "Co, A My 1 

Cal West Sts Life ins... 22 18 22 800 L A_Investment = aE 3 2m 2 ees er oeeresesees 7 4K OT a SS ae oe le 

835 Giason Ghemical C ana i3 13” i3 3 Pacific Finance Corp... 380 Bos. & ‘ MOET s 0.0005 38 ss 38 zoe Canes eee "e FA ry * ix 

ical Co .. 1 lc Fipance Corp---- 9 9% 94% | 679 Boston Elevat.........-: 265 

1 Seeman Oi, Sk SR] Be a Mop atic ae ae ae | BEER BER cc: sy | aie Senate Sica’, cm gt ty “ty “ty 
, orn & # MH 2 ‘ a Sapeporerts Me 

08 B! Crown. Bellerbach. Bank 200, 400 Pacific ignite : Es 30 x FH be B st RRS SAR EEO 18% i 7 i6s Canadian Car & Fray Co. ut = "Sit 
. rown Bellerba vte 2 3 Cae... ie oe | Ce OS B.......... 7 1,515 D 

1.010 Do Pf, A oeeeeeenn os) 19% 13% 18% 900 Pac Mutual Life Ins Co.. zo 2g 25 118 Do D st Ae a Ze 250 Canadian Celanese, Lids. 16% 11” 13h 

peaeeaaaenss ] c rv ist pf..... 44 a rin aeabe ve Do 7% 

1,908 Emporium Pcapwell Corp. 4% 4% 4% 4,800 Pac Western aus. 6 4 6 5 Boe Bos } . “ph paaeeenied * *  # 58 Canadian Cottons Co, Ltd is 19 is 

> ees Fund Indemn.. 13% 34 13% 168 Rep Fetroleus, Co, Ltd.. 1% 1 1 50 Brown Co pf........-..- a ee 9 ies Sone tae Sen a” as ist 
Dette cee Uy 1 

123 Kirst Nat Corp of Portia 12 ll 2... : eee oe: % 2% ms + eg feerbereers Co.. 3% 
. ach Corp .....-. 1 9 9 1400 Do Biosci cece: shy ath wh | “GME uhe Mc ok, ot ok | 35G8 Scanian Shoes ca? 

, 4—; *— eee 0% 9% «(9% | 3.000 Gece ty-First Nati Bank, 99% 37% 38 10 Chic June pf... ....0.. 82 81% 82 81831 Canadian Pacific Ry Co. 15% 14% 14% 

59 Galland Mere Laundry.. 35 31% 35 4'900 So Cal Edison, Ltd.....- 22% 2 22 15 Cr Crk & Si Int......... 3% % 68% 5.525 Con Min & Smelt Co... 8 7 8 

296 Gen Paint Corp, A... a a 440 Do Orig pf..-.......... 31m 30 31 2,147 East rk “si [tr seereeeee 4% 4% 4% | 9,203, Dominion tine co ae am 8 

er eracnanecans sae fete of 4..........: 23% ~ 23 ee... .s sce : 8 677 Dominion Glass Co, Ltd 21% 23% 
1.338 Golden State Co, Lid -... 6eeS=«S 1.000 Do 6% bf, Bo i Ff] i oo ae: 18% {1% toy 3,033 Dominion Steel & Coal, B i OM oh 

2 : y © MM pe. C........65 13% 18 18 20 East Mass Ry pf........ 2,229 Dom Textile Co(Inc 1922) 58 
MSIE onset nnssaasys>s tt a | 200 So Cal G: A eepeney 2%. Mme .. & 
345 uate Bros © “eS. *, 2 39 «(39 aw = Counties G Gas 6% pt... 53 a 54 Seenonny x eee 16% 156 Ri 562 Eastern ‘Dairies, Lid... r 2 
an * ounties Gas 6% pf... 9G s0i¢ 2 | 1,277 Edison El Ill.....2...... 200 F : aes 

385 Honolulu Oil Corp, Ltd. 1 10% 1 9,700 Standard Oil Co of Cal.. 31 Fs 31 108 ) — Gr ar _ = 2,260 General Sieel Wares bases a 2 m 

40 Javeste ors “Assoc sa ‘4 4 4 39,700 1 erica Corp....... 305 First Nat Strs......... sot 57% 1,290 Gurd, Charles & Co..... 10 7" 9 

1,789 Langendort Utd Bak, A. 20q 9% 10 20 Union Bank & Trust Co.-110.° 110) 110 235 Gen’ Capital ..........-- zou m 3 1,020 Gypsum L & Alabastine. 3% 3 
235 Leslie-Calif Salt Co..... 15% 1 15 8,000 Union Oil Co of Cal...., 1 100 Gilchrist Co .........--- 7 * 625 Hamilton Bridge Co, a & 

338 Los Ang Gas & ae 65, H H 120 Weber S’case & F ist pf, rt v4 rt 1,438 Gillette Razor ........... 13% 13% 13% 10,380 Hollinger Cons Gold 9°60 ox 950 

"200 Marchant Cal Mch...... 1 1 1 CURB EXCHANGE. y | - _ ee "$3 3 & “Ss ‘Do % cum red pf: a a” 20 im 
30 Merc Amer Rity 6% pf. 60 60 60 100 Isle Royal _ ieee 1 1 24,035 international Nickel Co..16.75 1 
139 Natomas Co 30% 2 2% 264 Amer Tel & Tel.......--: 7 99% 107 GE OME Gccscc.sss.ss0. 20 20 40 2,750 Lake of Woods Milling.. 16 “OM : # 

fe ey Gy | eMac ae ak |B ae Bae Rf | ame eo fF 
Sans esgeesis soc cas w's Theat .........-- ey Harris ni esis 
970 North Amer Oil Cons .. 5 4 5 509 Aviation Corporation .... 11 1 19 125 Maine Central .......... © ; $ 14,165 McColl- Frontenae Oil Go. 2 10 11% 
ental Ins Co .....- 9 9 9 100 Bandini Petroleum ...... 50 2.50 2.50 389 Mass Util Assd.......... % 1 1% 261 Montreal Cottons ........ 22 20 22 
= — ae Filters, A. 6 : 6 4 poathen See 25% 25% 25% B egg od Pieadawessas 28 23 28° . 186 woe GEER. BE cc ccnnsesens 50 50 50 
soe ca O11, B...... .00 2.00 2.00 awk Mng .......+--- 11 ’ ontreal L, H & Power.. 34 
"Sant D Pacific G & E ef pst) mt 1,790 Caterpillar Tractor....... 15% 13% 1 300 Nat Service .......-.+++ i% 1% 1% 61 Montreal Telegraph Co.. 40" 40" 40 

4 4% 22 23 1.146 Cities Service ........... 2 260 N E Pub Serv..........- 2% 2 2 15,906 National oe occcce 20 22 

an P 20% 11450 Consolidated Steel........ 1. . 1.1 1,014 New Eng Tel...........- 85% 80% 83 96 Do 7% cum pf ........ 29. «28% «29 
#3 PS Bh Be ie | eee ea ai oe ie) aE S Ow eK oh Ne Shy | 580 National Stet Cai Gore 8, 
418 Pac Pub ‘Ser (non-vot): %  % ts ae BOB "j00 Nipissing sb cine Eee sf S11 Ogilvie Flour, Mille Co..-185 1654 187 

3,328 Do (non-vot) pf . 3 2% 3% 1,150 Gurtiss-Wright .......... 2 2 2,400 No Butte ...........+.- 3 3 3 6,079 Power Corp of Can...... 11 9% 10% 
480 Pac Tel. & Tel .... 78 «81 25 Elec Prods of Wash 4.25 ° 4.25" 4.25 10 Nor & Worce pi........8 8 8 1'058 Quebec Power Co.......- 15% 14 15 
62 Do 6% pf_...-- 11% 102% 2,100 Exeter Oil ......-...---- 15% .14 So Colony R R.......:- 7% T 16 505 St_ Lawrence Corp........ 4 40.40 

1.447 Paraffine Cos li 225 First Security Units... >=. “2 670 Dominion ..... 1% 1 i 30 Do A 4% cum re cou pf 2% 2% 2% 
100 Pig’n Whistle pf 1 1 * ae Ge B.....:....... 2 4 3 3,431 Pacific Biases. ce (oe oi” 345 St Lawrence Flour M 32.036 
20 Ry Equip é, Rity ist pf. 4 4 4 440 General Aviation” BU MES 85 P C Pochonts............ 14 13% 12% 120 St L Pap M 6% cum rea of 5% 
250 Richfield Oi) “.....-.--- 381 General Electric a . 38 a4 & Worcest........ 105 105 105. 14,173 Shawinigan Water & Pow vn 2h 14 

1,354 Do 7% De bcp tcaenet an 3,180 General Motors ..... 2 21: 600 Quincy Mining ........- 1% 1 1% 1,620 Sher-Williams Co of Can 1% 9% 12 
170 Roos Bros ...--..-+++-+: a oe 120 Gladding McBean ....... 100 Ry & Lt Sec...00000.... 8% BH 50 Do cn FE «..-+-++: eo 6 

Ec, cawnoss's-s 45 4545 20 Grigsby-Grunow oe 1 1 72 Reece But H.......----- 7 7 : ‘50 Simon H & Son ......... ot 4 4% 
10,928 Shell EY epee ™ 6 i™ ancock Oil, B.........- 7 7 7 Reece Fid M..........-. 1% 1 1% 605 Southern Canada Pw Co. 17 14. 17 
20 Macnee ncetans a a2 = 1, 130 Holly SR 33 33 38 168 S D Warren.........---- 5 4 5 2,583 Steel Co of Canada...... 2% 22% 24% 
20 Sherman, Clay & Co pr Pf 50 500 BU 200 International, Nickel Pc cas 14% 1 14 pg ay a 8% 8 235 Do cum part pf........ 29 28) 62k 
10 Sierra Pac Elec 6% pf... 60 60 60 618 Intl Tel & Tel .......... 13% 13 500 Spencer Tr .........---. 12% 11% 12 115 Tuckett Tob, Ltd, Pf.108% 108% 108% 

1.268 Seceny-Veewam Corp oes ‘: 2 19 “ 345 Kinner A & M Corp....-. 4 F “4 2,073 Stone & Web rere T 11 94 — 3 , Lt oe Cotton Co, ae. 10 7 10 
r ic Co .. ! ncoin Petrole' palioesedct "il ‘ BON onc cece necenee Al inni E 

a 140 prin , Valley mt co. 3 3 3 4,200 M —_plintencadlanale rw a = 2,075 Switt & Sod icanewad u 15 17 | a ™ 
. oO SP 31 28) 31 1, Montgomery ER 24 ww! 2a Sererrr 24 22 BANKS. 

"900 Tide Water Ass’d Oil 5 4 5 1,100 Mt Diablo Oil............ 24 a * 487 Torrington ............++ am ma (3th — 
he ge Pepe teteereer 36 34 1'500 Nordon Corp .....------ 10 1010 65 Un Twist Dr.........-.- a. 29 Canadienne Nationale....128 128 128 

146.581 Transamerica Corp ..... 6 5 142 North American Co...... ‘26° .25 | 26 2,365 United Fruit ....... 49% 4 47% fs alle mw 

7.601 Union Oil Co of Cal...... 1 12 i 1,000 eee ‘26 «26S 126 887 Un Founders ........... i $6 Montreal .....--.-.:0-+. 171 170 = 170 

1,335 Union Sugar Co .....--- 7 3 3 1,766 aor ey Motor Car...... 4 3 4 3,969 Un Sh Mach...........- 44% 41 44% Se Beek, ONES eens nonsense a1, mS 

6.470 Utd Aircraft & Trans.. 30 29 537 Paramount Publix ...... 304 Do pf .......-- e+ sees: 31 BP Ges iasaenessnsnesesen 132% 131 132% 

1% 25% % a 4 J 31 31 
25 Wells Fargo Bk & U T..180 176 176 3,396 Radio Corp ............-- Ty 100 U S El Pow.........--- . 50.50 DOM 
1,135 Western Pipe & Steel Co 9% 9 9 5 Riverside “Cement gabe sit sah sath 2 3 ON GOVERNMENT SENDS. 
BONDS. Fg PT ae he 1 | $1,000 Victory Loan oi, ere a0 101,40 101.40 
an eas cmmms com | ee ee ee ks ae. 51 | 3, 101.40 
syne Amati on og te 28-uay any aay | RSG. Sy BR at | sh Soeverngh HRMS: SE Shas me 
11,000 Emp Capwell Cp Sigs, "42 60 56 «60 202 Texas Corp.......-...---- om ie it 12” 1000 Service Sa, 1641 innpaone 102 is on.78 102.75 

1,000 Grt West Pwr Co 46 94% 94% 94% 100 Tidewater Bo cccxa 5 35 3'500 Loan, 1932 48, 1952...... ats 1s 3 10-5 

1,000 Merc Amer Rity Co 5s, = iB 15% 15% 543 United Aircraft & Trans. Ty ; , pieacaiadl — 7 

1,000 Miller & Lax. Ine 6s, | Oo nit  aaeeeery 8 8 8 oh BONDS. 

5000 PeGe gga iid iit 300 U “Bates ‘Gons Oil. . 2: *:: 9% 3% 2 | $1,000 Canadian Cottons 5e,40. 84 
* . eoee | ’ ons " 

1,000 Rly Eq & Rity 6s, ‘38... 73) 73 73 3 Warner Reape enn sscss A, tm 27% | 3,465 Montreal L. H @ F, cons oe 

2'000 § J Lt. Pw Corp 68, '52. 92% 92% 92% 500 Wellington Oil ..........- ae 4 95,080 Mentre ig 5 30... 43 47K 48 

CURB EXCHANGE. ” ee - 364 4 34 Sy | RSF, A Ss, wave G & 10% 70% 70% 
IVISION 274 ? 

1,427 Amer Telephone .......-- 1 | 
427 American Toll Bridge i. 3 _ 11,000 Big Jim «oor crests 04 © .04 204 CURB MARKET 

1.410 Aviation Corp eevee: 2 10% 11% 3,000 Sunbeam A eee "hy, so an sen 2 2c 

200 Do pf ...... op eabep estate 22 2.25 2.35 9,500 Tom Reed ...-.. --. .-- — 9,450 Associated Ol & Gas... a2” 10 2 

1,502 Cities Service ..........-+ 2% 2% 2% 50 United Verde Extension... 2% 2% 2% 600 Black Hawk Cons...... > a: a oe 45 same es cum pf. 874 87% 87% 

2'116 Claude Neon Lights...... ; INFORMAL SALES 2,500 Chief Consolidated ‘6 4 4e | «S784 Brttich- Amer Oe invest. 1% 1 10% 
ie Sic ee BS Fe | game manner a oe | eee BR 4g Ganadian Form inree By oh 
panies, A......- 1. 178 (17 “gr 9 eee rf A 00 Iron Cap Copper ........ "63.63 «63 45 Catelli Macaroni Pr A pf. 6% CCG 
7.105 Crown Willamette ist pf.. 34% 24% 33% teh Sane 6s F.: 130 (12% «13 2,300 Ohio Copper 15 113 135 125 Commonwealth Pet ..... 1 1 1% 
5 Dominguez Oil Fields..... 15 15 15 100 A ony op & S 61 61 61 100 ndage copper 10 (10 861 Distiller Corp Seagrams. 7 6 7 
25 Fibreboard P pr 30 80 80 bo uburn Auto .........--- Ft 4 2,100 Silver ke Mining ‘07 «07 95 Dominion Engrg Works.. 20 20 20 
21 Foster & Kleiser pf...... 24 24 pe — Aviation ........- 13 13) 13 400 United Verde 3 3y, | 1040 Dominion Stores .......- 20 1 20 
2,391 General Motors ........-- 21% 25 300 — Pacific ........ 14 1 600 Yukon Gold 1 14 | 205 Dominion Tar & Chem... 2 % 2 
20 Gladding McBean 6 6 6 4 Seenee, Northwestern... 7% 7 7 a eeindaataiaininentetat ™ | 6-422 Home Oil . 93 .75 .93 
100 Holland Land ............ 6 6 6 sD Ou mbia Gas .......---- sa 8 & ‘ 15,082 Imperial Oil . .. 11% 10% 11% 
9.470 Idaho Maryland Mines.... 2.75 2.20 2.35 ce . : i ot Pittsb h 1'757 Imperial Tobacco of C 9 9% 
q a4 “— 2 Petroleum ......--- 15 .06 15 = we isedai gustesases 4 4 = Ss urg 1,939 International Pet ..... 14 15% 
ae wiet wee... a) 2 ereeeppeeageee Iie SSCCES. fo A ae 
09 Kieiber, Motor -..--------- : : 5 = eee eee: 18% ist Sales. eek. Lew. Last age-Hersey 51% 51% 51 
cBryde Sugar .......--- 4 4 4 31 Nat 1 D ee 48% 180 All . 768 sy | asta aes 8 66 
- Montgomery Word, a 2 21% 24 +4 ome oy 6 aol cones 18 18 18 4 pore oy seeee 18 14% 15 190 Do pf ..........-- 21 21 211, 
oot cen hae Bain 25 25 200 Ohio Oil ee se" Hs af 110 inset pPar el 1 ik 1,559 Walker, Gooderham & ' K 7 g 
etroleum .... .50 .48 .49 ™®) Ph 5,222 - 2 2 2 704 Do cum pf......+-++++- 12% 11% 12 
15 Pacific Amer Fisheries. + ie lee pa 1” i ag ansaee 10 % 7m 7'635 nee ef — kowee a 2 T 12 ot 
c ay Prod.......- . % ss | Fo: .... : _. ’ - o BM ecooses eee STOC. 
2.728 Pacific Eastern ua 3 2 3 4 Reynolds Tobacco, Bosc 40 40 40 ba y ll ea Bice, rtnsn's 18 18 ist 14,945 PP: pevencrage ng 1 
; Mead tiie..... Sears Roebuck .......... 26%, 28 | 920 Copperweld Steel ........ 5 uharnois Power, A... 1 
1.009 uM Te M & M Oil ar 100 Southern Railway 14 14 1 Re, OO = ee aac rf i rt 25 Intl Utilities, B.......... i 1% 1% 
acific ED ao adage eare 5 MOMGE ccc ccccsccces Products ....... 14 ‘ 
2 Pacific Port Cement . 210 2.10 210 —— pA Raabe 5 4 373 Fort Pit ne" m2" 23" 22 — 
EERE RO PT r Tans.......-- 5 J wow, A.....- i) ‘ 

1,260 Pineapple Holding ......- re rx re . ae General Motors, * Rp 24 21 231 #000 Goathers Gan Pwr Sa "$35 oot et "Nast 
850 eRe 7 . ° ° Har-Walker ...........-. 16 4 16 : " 

100 Republic Petroleum ... i: ‘BS iB 200 ind Brew ......---.-+--- 1 1 1 

JB Beiioocrgal be a Cincinnati 300 Doe PE me ot 2a MINING STOCKS. 

° a ee % %19% 22 STOCKS. pf...... 52 50 2 500 Area Mines .......... F F 
358 So Cal Gas 4 pf ea 19 71 78) Sales. High. Low. Last. as Lone Star Gas, A........ ™% yy 4,500 Cartier-Malartic Gold. on” ui” 02" 
21 § P Golden Gate pf... 39% 39 1,277 Amer Laundry .......... 13 12 13 Bae m* me (00 22.85 24.50 
200 Standard Ol! ot ee 4 35 882 Amer Rolling pee 15% 13% .. 115 eee a eseereee 4% 12 1 [01 

py eee . F ¥ Lar 4 4 eae ig 4 85 

- Se pepprerrrererss 4 6% 4 6 City Ice & Fuel.......... 12% 12% 12% 86 Pennroad Corp v tc, A. 2 1% 2 nes e 
140 Universal Cons Oil....... Hy 2 2. 595 Eagle Picher ......... é 1 rod 5 1.408 — RR, A...--eeees 24% 21 24% 650 Mcintyre-Poreupine 
295 Virden Packing ........-. % 8 8% 30 Formica .........--.s-: 10 «10”—«10 RO OF polities 6 gi | 24,100 Moss Gold Mines. 

145 Waialua Agricultural ..... 19 19 19 9¢ REE 1 10 10 ., DO PE ..---seeerereeees 1 16 1814 16,748 Noranda Mines 

100 West Coast Life .......-. 85 85 (8S 110 Gruen Waten 602-200: 2 2% 2 roll Ans ay, SOE. a #2 | 51,850 Siscoe Gold Mines. :. 
1 BE non ccccccecces cee sone 105,500 
INFORMAL SESSION TRANSACTIONS. 148 attind Campbells pf... 10 WM 4, “138 Pitts Screw & Boit, A... ais 3 4, 2,775 uv tnghes. Gold 
108 Bethichors Seed ; Sass 37% 27% 27% 1, psf Krog roger aihshamegs sue 6 5.04 29) 29 6.085 LS awey BE se eeees a 8 8%, 1'750 Ventures .........+.++ 
100 Packs | Motor Car....... 3% 4% «4% 1 7 ambi 37% Had = wend, Stee! Boring Bea sind 7% a a ae 
estinghouse Elec ....... 35. «35 163 Pure Oil 6% pf.........- ni ng & Fdy...... 20 17 18% U STOC 
BOND TRANSACTIONS. 210 Richardson fon cigs: * MM 4,100 United States Glass..-... 3  e ti a pronentans pens KS. 
ee ge ge le eee 1 a5) ee? ee, ee 47% ’ ig ss0U ning oe .20 21 
$1,000 Caterpillar Trac 5%, '35.. 93 93 98 1 U 8 Print & Lith pf... 4 = 4 2:707 Western Pub Serv, A.... 6% 6 250 Granada Gold Mines. 1.60 1.57 157" 

5,000 Miller & Lu ctfs 6%, 45.. 51 50 51 665 West Air Brake, A...... 24 21 24 1,600 Howey Gold Mines. 85 84 

2.0 mx, B, by oie, | * 4 36% 36% wemaes uriiriss. 1,200 West Elec & Mfg, A..... 38% 34% 36% 28'540 Parkhill Gold Mines... .27 _.25% + 

1.000 ee Cal Edison sa?’ Sa, 94% 84% a3 eats Gas & & Elsc.......- 11 1 14%, BONDS. 1,275 Pioneer Gold of B C. "10.40 9.70 9.70 

4000 Richfield Oil 6%, °44..... 71 mu 2.712 Cinti Street i Fei: eter a = & er} Ind Brew 68.......-...- 48 48 «48 Heo ey a 12. Ue 

8% 000 Pitts Brew 6s........... 7 72 15 500 Sylvanite Gold Mines. .92% .9 ‘92 
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Transactions on Out-of-Town Markets—Continued 





Cleveland 


STOCKS. 
Sales. 
15 Apex Electric pr pf.. 
10 Chase Brass pf.. 
+30 City Ice 
eT rere 


pf 
130 Cleveland oT iron ph. 


45 


13 $ 
Sy isk 


13 Cliffs Corp v 7 7 
567 Cleveland ilum ‘pf 99 98 
30 Cleveland Railway. 32% ##32% 
110 Do ctfs 37 35 
870 Clev Securities PL ‘pf... ly ly 
35 Clev Un Stockyards 8 8 
191 Cleveland Worsted..... 7 bs 
89 Col Auto Parts pf 2% 
93 Corr-Mck Voting ..... 12 10 
15 Do non-voting : i 8 
a Dow Chemical .. 4™% 40 
PUT scccascecce 95% 95% 
72 Faultless Rubber 20 18 
20 Federal Knitting . 3 33 
75 Federal = 70 2% 
35 Foote-Burt oe 7 
88 General Tire . 40 38 
175 Do pf 53 51 
3.447 Goodyear .............. 33% 
35 Great Lakes Towing . 2 28 
Greif Bros, 12 12 
1,075 India Tire ........ . os Iy 
= Kelly Island ee : 10 10 
95 Lamson see 5 4% 
300 Mohawk opber pine 3 
200 National Acme ...... 5 
52 National Carbon pf..... 122 


230 Mgwenet Refining ....... 


BgounBepee 


to Ohio a kccdxcscene ll 
100 Otis Steel ...........6065 53 
1,734 Richman Bros ........ 38 
2, ‘> Seiberling Rubber ....... 4 3 
one ee avai cdma Be 15% 15 
Selby Shoe ...........+.. 14 13 
4, 348 Sherwin-Williams ........ 26% 
BY ME snesrccccvoccooce 85 
265 ‘lhom Prod, Inc...... 9 
900 Van BE BERR. cccccccces 2 1 
170 Weinberger Drug ........ 7 
52 Youngstown & & T pf.... 40 39 
. 
Baltimore 
STOCKS. 

Sales. “a Low. 
1,550 Arundel Corp ........... 12% 
158 Atlantic Coast L of Conn. 2% 31 
2,275 Black & Decker Mfg..... 4 
18 Ches & rot Tel of Balt pt. 113% 11 

10 Commercial Credit ... 10 
BD Dic asccscaceccccs 20 20 
1,600 Con Gas, E L & P 57% 50 
Do 5% pf, A. 95 944 
10 Do 6% r on necaeeesenae 104 104 
15 Do 5%% pf, E.......... 98% 98 
65 Emerson FR, Seltzer,A 21 20 
85 Eastern Rolling Mills.... 5 4% 
399 Fidelity & ro of Md. 25 
745 Houston ft £3 eer 4 
100 Mfrs Puenes J , eeeeeeee % 
4,653 Maryland Casualty ..... 1 
154 Merch & Miners Trans... 24 23 
1,19 New Amsterdam Casualty 13% 11% 
26 Mt Vernon-Woodby M pf. 17 
orthern Central R R... 64 
514 P Water & Power....... 53 48 
5.168 U S Fidelity & Guaranty 5 3% 
15 Western Md Dairy pf.... 624 60 
BONDS. 
$700 Baltimore City 4s, 1954... 87 87 
400 Do 4s, 1958............ 87 87 
700 Do 4s, 1961.. 87 87 
000 Do 4s, 1962............ % 87 
100 Do 3%s, 1980........... ist 
3,000 Balt Trac (N Balt) 5s,'42 iz 1 
1,500 Commercial Credit 35 96 
('000 Fla Cent & Pen RR "43 20 20 
yf United on & El ist 4s. "49 s Wy 
Do 6s 49 baacaae 10 
New C ieee 
LISTED STOCKS. 
Sales. High. Low 
#2.608 ome St Ry = oun 17 17 
2,000 N O Pub Service 51 51 
15,000 New p~ A city” 92 87% 
nS N O Pub Imp “ {1080 76 
4,000 ~: — hs ay haaece 75 715 
5,000 Do 4%s, 1958....... .. 4% T4% 
3,000 De 4 Be cecsscocns UE 774 
CURB STOCKS. 
185 Lane Cotton Mills Co.... 12% 12% 
5 N O Pub Serv pf...... . 24 24 
65 Pan American fe Ins.. 13 13 
20 Standard Fruit & 8 S.. % 1% 
10 areal na wean tad<e 16 
466 Wesson Oj] & Sndr 19 1T% 
198 eer enpeieee 5% 50 
Milwaukee 
GRAIN AND STOCK EXCHANGE 
STOCKS. 

Sales. High. Low. 
100 Briggs-Stratton .......... 13% 13% 
375 Bucyrus-Erie ............ 6 
200 Firemens Ins .......... 5 4% 
450 Hecla Mining ........... is 
100 Line Materia] ........... 3% 3 
200 Modine Mfg ............. 94 ™% 

70 Old Line Lite BEB. cccsces ™% ™ 
100 Outboard Motors, B...... Vy 
100 Parker Pen ............. oa 6 
100 United Inv Shares, C...1.19 1.19 
40 Wis Bankshares ........ 4 4 
230 Wis Investment, A....... 1% 1% 
Buffalo 
STOCKS. 

Sales. High. 
350 Danahy-Faxon ....... oo & 
624 Niagara-Hudson ............. - 12% 

BANK AND INSURANCE. 


328 
2,265 


Marine Midland aie maakt 


oo ai 


INVESTMENT TRUSTS. 


281 iaworty DE tad chbecacesebae 1 
356 M & Securities...... wseastawe 3 
3.365 Niagara Share ................ 4 
BONDS. 
¥1,000 Buff & Ft Erie Ly Fa: °F "55. 74 
74 1RCreé& +h eeaene 
000 Spencer Kellog "38. 97% 


High. Low. Last. 


45 
65 
13 
49% 
22 

7 


Last. 
13 


1.19 


RF FFE 


Low. 


15 
11% 


6% 
1% 





St. Louis 


STOCKS. 


25 Curtis Mfg .. 
27 Elder Mfg 


27 Do A 
= Ely Walker 
1st pt 
3 Do 2d pf 


10 Emerson pf ... 
,070 Ham Brown Shoe . 
50 Hussmann Lig 


~ 


82 Int Shoe ........ _ 
ARR RSeRES 1055 
25 Laclede Sicel oveuecetcoe OE 
65 Landis Mach ° oo 
61 McQuay Norris ... — 
49 Moloney Elec, A.. 6 
200 Mo rt Cement . 8% 
690 Nat Candy .. 13% 
10 Do ist pf . 90 
60 Pedigo Lake 3 
Rice St oe Bg 
10 Do Ist pf 74 
30 Do 58 
369 Scullin pf on 
100 Sou Acid ........... oon, 
191 S W Bell pf ‘a oa 


1,126 Wagner Elec .. 


Chicago 


STOCK EXCHANGE. 


STOCKS. 
Sales. High 
200 Abbott Lab ... . 33% 
1,730 Acme Steel ........... om 
70 Adams Mfg ...... 5% 
100 Allied 4s — pe nea . # 
10 Altorfer Bros ......... 8 
110 Am Pub 6 
900 Asbestos Mfg ........... 2% 
50 Assoc Invest .......... 37 
500 Assd Tel Util...... 1% 
1,500 Bastian- Blessing sucecewes 8 
19,050 Bendix Aviation . - 14% 
> PE Sagdentaate shee 
38, = > Borg- +o ye sceeownseunn 13 
Be UT sseedecee : 7 
750 Brach x! a ion 
200 Brown Fence & Wire, A.. 
Se tee Ee sanceses ee 
900 B (E L) 
17,650 Butler Bros ........... 4 
SY Mh Me écccacceseahs 12 
490 Central Ill P § pf........ 22 
= Central Il) Secur...... so 
DME nbbGeens cctenwones 6 
i) Central Pub Serv, A..... 
670 Central Pub Utii...... 
650 Central & S W Util.. 1 
ae MEE genegnedscadcee 10 
70 6Do pt aa 13 
18,200 Chicago & N W 9 
45,300 Chicago Corp 
Sy eae 24 
100 Chicago Flex Straft...... 3 
1,650 Gubenee Yellow Cab...... 14 
01 ; 
10,050 Cities Service 
50 Coleman L & S... 
100 Community Teil . 1 
5,950 monwealth Edison oad 
Continental Steel 10 


of 


Sy w s Ss Se wow s ‘ 
 HIPSTTTPTTCUTRTTESSTITN Gail 


beg 


FavgenaSa 


pf. 
Curtis Mfg ... 
Decker & Cohn... 
Elec Household 
Fitzsimmons-Con 
General Candy ..... 
Godchaux Sugar, B 
Goldbiatt ... . 
Great Lakes Aircraft. 
Great Lakes Dredging. 
Greyhound . 


— 





i 


a 
Rab BR BE ° 


ix 
nS 


Hart-Carter pf .......... 
Hormel & Co.. 1 
— Hershey, oe a8 
INinois Brick 
Ind Pneumatic Tool. 
Iron Fireman .. 
Jefferson Elec . 


i Stove 13 
PE MED vec¢edces ; 20: 
Ky Util 4 —_ ee a 
1, Keystone Steel ......... 10 
a Libby, McNeil a7 Libby... 5 
Lindsay Light ...... xe ae 
2 iiedeee- fone OF a« 5 
Lion Oi] Ref....... 
2, Lynch Corp ...... 17 
19 Marshall Field .... 12 
Material Service 5% 
M RISE IN 31 


MeWilllams Dredge 

Mickelberry’s Food 

Mid West Util... 
Do 6% pf, A. 


= 
Www 


490 ae United ewebeeee 

 - > ere 

90 De ERE: 

80 Midland Put t3% eoter | lien 

150 Miller & Hart pf. 
NN ea “9 
1,000 Montgomery ‘Ward, A. 

80 Mosser Leather ......... 
2,280 Muskegon Mtr Spec, A 7% 
80 National Battery .... 1 
4,650 Nationa! Leather ........ 1 
400 Nationa! Sec Inv.... 1 
450 National Standard .. 14% 
900 Noblitt-Sparks ..... 14 
200 North Amer Car......... 4 

550 North Amer Lt & Pwr... 
750 Northwest Bancorp ..... 
20 Northwest ~~ — pf. oe @ 
100 Penn Gas & --. & 
700 Parker Pen ... - 
900 Perfect Circle ... . 20 
250 Pines nero - 1% 
6,450 Prima Co niciaed ae 
250 Process Corp — 
300 Public Serv $100 par . 28 
2,250 Do no par........ : 
be ~ seATEREECRT OROSSE 51 
. 57 
2, 040 Quaker “oats pbckddendtel 117 
114% 
300 an Shares Vy 
240 ee PE stciconawed 21 
700 Raytheon v t ctfs. 5 
750 Reltance Mfg Ce 
10 Do pf... b+arcedocune el 
700 Ryerson ... etedwnnee See 
1,500 Seaboard Util soeceewe 
14,850 Sears-Roebuck .......... 
100 Shaler Co, A..... ‘ 6 
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Chicago—Continued 
STOCK EXCHANGE. 
STOCKS. 
Sales. 
200 Southern Union Gas 
200 Standard Dredge ... 
250 Do 








My Kencdcnenes 1 
100 Storkline Furniture p 4 
3,650 Super Ma! 4 
28,250 Swift & 1 17 
14,950 rat 
i 9 
3 34 
10,150 = i34 
b 9 1 
1/080 ie 
2,300 1 
5,300 2 ae 
1,400 7 
4,000 154 10% 
. 154% 16 
30 pf ‘ 76 76 
60 Wauk Motor ........... 20 20 20 
100 Wayne Pump ..... 1 1 1 
So aeee cake sa 1% 2 
450 Wisconsin Bankshares ... 4 4 4 
50 Wieboldt Stores ......... 6% a 
1,250 Zenith Radio ... 1 % 734 
BONDS. 
$1,000 Chicago Rys 5s, ‘37, ctfs. 53 53 
5,000 Do |, eee -. 12% 124% 12% 
3000 Insull Util 6s, '40........ 1 1 1 
24,000 La Salle St B 5%s, '58.. 24% 21% 24% 
4,000 Met ‘s Elec 4s, ’38.... 15 15 15 
5,000 Do ext 4s, '38.......... 15 15 15 
2,000 Union Elec R R 5s, "45... 20 20 20 
CURB EXCHANGE. 
100 Amer Bankstocks ...... 1.19 1.19 1.19 
13,881 Berghoff Br ............. 1 % 
400 Canadian Marconi 1 1 14 
800 Chi Riv & M...... 5 5 
400 Corp Trust Sec ac s..... 2.10 1.96 2.08 
Do angus 1.99 1.97 1.99 
200 Do A mod.......... 2.13 2.11 2.13 
See Ee BA MGR. .ccccccese 09 07 2.07 
400 Dick Brew ............ , ™% TT, 
1,700 Div Shrs Inc............ 1.19 1.12 1.17 
iv Trust Mh Govccccs 2.66 2.66 2.66 
420 Duluth Steam .......... g 6 8 
Migtn Watel ............ a 6 6% 
2,660 Ellert 7? eae eee ‘ 5ie 5 
DOOR, BAS .ccccee.. - 3% d 
— Fehr Brew Salis ee wen ere 2 1 1 
50 Hammond Clock ........ 1% 1% 1 
5, 100 Int! Rustless Iron. .30 24 29 
_-. LS eae 2 1% 1% 
100 Niagara-Hudson, new ... 11 11% 1'% 
N A °55.2.24 2.17 2.23 
IED h6-6-0:0-600:6 -2.25 2.07 2.23 
600 Standard Gas, A......... 3ly yy 
854 Standard Oil of Ind...... 26% 24 26% 
300 Standard Oj] of Ky...... 14 12% 14 
BONDS 
$3,000 Mid West Util 5%, °32.... 12% 1 12% 
3,000 Do 5%, '33............. 12 11 12 
8,000 Do 5%, '32, cod 11%’ 11 11 
2,000 Do 5%, '33, co d...... 1% 11 re) 
BOARD OF TRADE 
1,526 Allied Mills ........... 5 6% 
6,465 Armour of Ill, A... 4 3% = 
2,650 Do B awe 2 1% 2 
17,859 Elec Bond & 1 2273 
1,440 Gen Amer Tran 26% 
1,650 Nat Bellas-Hess 2% 2 
500 Pennroad Corp ....... 2 2 
50 Selected Amer Shares.... 2% 2a 2ie 
00 Std Amer Trust Shares. .2.5! -59 


1 
13,894 Standard Oil of Ind.. 











200 Super Corp, AA..... 
Toronto 
STOCK EXCHANGE. 
STOCKS. 

Sales. High. Low. Last. 
250 Abitibi e Paper. . % .30 uy 
100 Barcelon. oueas . 14 14 14 
201 Beatty "Bros pf.. . 55% 55% 

581 Bell Telephone ..... . 9 90 

61,671 Brazilian T L & Pr. i3 


6,310 Brewers & Distillers..... 1. 

2,377 Canada Bread .. 

1,125 Canada Cement ... 
615 Canadn Canners 


5 

5 
i conv pf...... ° 7 as 
395 Candn Car & Fdry 5% 











397 Canadn Dredg & Dock.. 17 17 
676 Canadn Ind Alcotol, A.. 3% 2 31 
8,481 Canadn Pac Rwy........ 16 14 14 
,630 Cockshutt Plow . . & 6 
535 Consol Bakeries - % 
4,400 Cons Mng & Smeltg -102 95 97 
2,838 Dominion Stores ........ 20 19 20 
10,331 Ford Co of Canada, A.. 1 8h y 
3,386 Gypsum, & Alab... 3 3 3 
35,768 Int Nicke -16. 15.15 15.70 | 
2,987 Loblaw _~REREA a... 13 13% 
Se Be OP ondecccceccece ae . 13 
5 





535 Maple Leaf samuing. 
-Harris ... 





. -232 1 232 
cee ohare esa es -132% 132% 132% 
Ge WED. Scwcsccccsssces 170 166 176 
LOAN AND TRUST. 
49 Huron & Erie Mortgage. 78 77 77 
122 Do 20% _ wee ceaes 13 13 13 
19 National Trust ..... -170 170 170 


GENERAL. 


230 Biltmore Hats 
2 a one Corp 
f 











455 Canada Vinegars ....... 19 18% 

3,075 Distillers Corp Seagrams. 7} 6 7 

610 Dominion Bridge ....... 24 22 23 

Dom Motors of Canada 2% 2 2 

0 Goodyear Tire & Rub. 85 80 84 

885 Hamilton Bridge ........ 6 6 
375 Honey Dew ......... iva 

i) T . 7 7 

50 Howard Smith .. - & 3 3 

800 Imperial Tobacco ord... . 9 

1.039 Mom LH & P Cons.... 20% 33 34 
65 Natl Breweries 20 20 20% 

600 Natl Steel Car Corp . 10 10 10 

240 Power Corp o 12 9% 11 

Pobert Simpson -- 64 58 64 

50 Robinson Cons Cone..... s 8 8 
be Service Stations, = Sly 4% Bly 

Me Meksasrsdecess oe 21 21 











Toronto—Continued 


STOCK EXCHANGE, 








STOCKS. 

Sales. High. Low. Last. 
875 Shawinigan Water & Pwr 144% 12% 14% 
210 Stand Pav & Mat.. 2 2 2 

15 Tamblyns, Ltd, G pf 84 84 
815 Toronto Elevators .... 2 17% 27 
170 Waterloo Mfg, A... 3 2% 3 

OILS. 
8,643 British American Oil 11 10% 11 
18.705 Imperial Oil, Ltd... 11% 10% 11% 
5,490 Intl Petroleum ..... 15% 14% 15 
1,210 McColl Frontenac Oil - 11% 104% 11% 

7 lS Bee 68 664%, 68 
200 North Star Oil pf..... 2% fa 2% 

75 Prairie Cities Oil, y% 1% 1 1%, 

1, = - -y Petroleum | ord.. 17 13% 17 

yy ee 90 90 90 

15 Thayers, Ata, pf.. 15 15 15 

STANDARD STOCK EXCHANGE. 

7,700 Acme Oil ....... 10 0914 09% 
4,800 Ajax Oil ..... 70 -65 67 
9,904 Alberta Pacific .. 23% =«.17 .22 
53,461 Amulet 26% .21 25% 
1,190 Ashley 1.25 1.20 1.25 

40,500 Bagamac ... 07% .07 .07} 

37,950 Barry-Hollinger 09% .08% oat 

25,850 Base Metals 1.51 1.35 1.4 

6,545 Bralorne 6.00 5.70 5.90 

22,400 Cent Pat ..... 24 .22 -23 

12,500 Calmont Oi] ..... 09% 07%. ig 

51,825 Castle-Treathewey 48 45 4 

19,100 Chibougamau ..... os 07 = 

21,600 Columario 09% v, d 

11,950 Coniaurum .44 40 4 

79,471 Dome Mines 25.35 21.25 23.75 

18,140 Falconbridge 3.25 2.95 3.20 

36,000 DE éicheseses we 09 d -08 

34,900 Goldfield o-. inatent 24 .16 = .22 

39,180 Granadu G 1.62 1.49 1.5 

30, Harker .... : 06 -04 -06 

51, = Hollinger “Cons. 9.55 8.95 9.30 

estead 13.12% .12 
87 .80 $08 
.30 .30 - 
-42 -40 -42 
.38 35 35 
18 -15 18 
39.00 37.50 38.65 
52% .42 -50 
.20 13% .20 
29.50 28.00 28.50 
.43 43 43 
19 -16 19 
65 .60 -65 
1.75 1.60 1.69 
.06 05 05 
15 -13 -13 
-40 -37 .38 
2.45 2.00 2.40 
29.65 26.75 28.50 
40 -38 -38 
45 41 42 
15 15 -15 
10.35 9.40 9.80 
73 -70 -72 
1.08 99 1.05 
14 09 14 
1.16 1.11 1.12 
09% .07 = 
113, 78 6 . 
133,455 Sisc 1.66 1.51 1.57 
1,000 South West Petrol. 10 10 -10 
6,000 St Anthony ......... 12 09 ll 
2,700 Sterling Pacific 30 -23% .30 

32,005 Sudbury Basin 1.36 1.23 1.25 

42,200 Sylvanite ... 93 -89 -89 

77,006 Teck-Hughes 4.93 4.75 4. 

17,200 Thoms Cad . 08% .05 = 

44,025 Towagmac . Kineon 23 22 ; 

1,700 Treadwell Com .... 1.62 1.30 1.60 

2,000 United Kirkland ... 11 11 ll 

24,330 Vipond Cons ..... AT 41 44 

4,800 Waite Acker Mont. 7 60 -77 

17,500 Wiltsey-Coughian 06% .05 -06 

55,711 Wright-Har ........ 5 5.05 5.15 
UNLISTED. 

132,600 Big Missouri ....... 28 19 .22% 

58,700 Bobjo 13% .12% .13 

27,000 Canadian Kirkland... 06 041%, .06 

28,720 Cent Manitoba , 12% .10% .12 

11,026 Chem Research 25 00 1.2 

11,850 Dalhousie Oil 42 .33 -42 

19,500 Dominion Explora . 05% .04% .05 

33,345 Eldorado .......... 1.59 1.57 1.57 

31,510 Home Oil ..... 92 65 90 

33,902 Int! Nickel ..... 16.75 15. 4 15.75 

26,300 Kirk Townsite 19 18 

297,250 Lake Maron 16% tO 10 

29,000 Lebel Oro ..... 074%, 07 67 

31,400 Mandy . 10 07 ug 

276,300 McLeod River 05% .04 -04 

25,800 Nordon ice 13% .11% .12 

21,500 Sud Contact ne 05% .05% .05% 

88,315 Vent 1.12 1.07 112 

16,600 Vickers rere 06 -03 5 

Philadelphia 


STOCKS. 


Sales 
650 Algoma Con 
ic Pees ¥, 
800 Amer Stores... 43" 
100 Bks pf. 6% 
275 Bell Tel of Pa \ Pf.. 109. 
2,800 Budd - G). of 
aan _ Ge BF ..-.. 9 
1,700 Budd Wheel 3% 
120 Cambria Iron 33 
Camden Fire . 10% 
500 Central Airport 1% 
450 Fire Assn 261% 
100 G Portland Cement pt 10% 
20 H & H Baking. 84 
700 Ins Co of N A. 40 
3,100 Lehigh aastgation , 86 
100 Mitt ~y" P 8 Cc. ly 
Se Dee Me éenvesoes ‘ 1% 
5,200 gumeeina Corp . ‘ 2% 
25 Pa Salt g. 40 
30 Phila Dairy Prods pf 30 
495 Phila Elec pf...... 97 
200 Phila Elec Power 30% 
1, = Phila as Transit 2 
De pf ....... 4% 
300 Phila Traction 2016 
300 Reliance Ins ..... 4p 
100 Scott Paper 36 
3,300 Shreveport-El Dorado 5 
75 Tacony-Palmyra ae. 23 
4,500 Tonopah Belmont ... te 
600 Tonopah omen 7 


900 Union Traction .. 7 


26,460 United Gas Imp 19 
£2 eaeeeer 92y, 
200 Victory Ins ....... 4, 
100 Warner Co ..... 1 

BONDS. 

$20,700 Elec & Peoples 4s, ‘45 19 

3,000 Phila Elec ist 5s, '66.....106 


MAY 1Cc 


High. Low. Last. 


g 4% 
40” 4 
108% 108% 

ig & 

7. Bie 

™% 3 
33” «33 
10 10% 

1% 1% 
24% 

101% 1% 
84 
58% 39% 

7 8! 

% u 

1g 1% 

1% 2% 
40 40 
30 30 
94% 97 
30° 30% 

1% 2 

4 4% 
18% 20% 

44 OA 
36 

2% «| 47 
21% 213% 

% 

bo] 

Pi Ty 
17% 18% 
asi 9242 

4B 4g 

1 1 
15% 19 
106 106 
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For Calendar Week Ended Saturday, May 13 


Toal Sales $91,254,500 


Bond Transactions—New York Stock Exchange 





With Closing Prices Tuesday, May 16 





Range 1933. 


Net Tues. 
High. Low. High.Low. Last. Ch’ge.Sales.Close. 
UNITED STATES GOVERNMENT BONDS. 


(Figures after decimals represent 32ds of 1 per cent.) 




















103.20 99.30 Lib 314s, 1932-47...102.4 101.16 102.3 +.16 337 102.3 
101.24 100.10 Lib 3%s, reg,...... 101.16 101.16 101.16 +.27 10 . 
102.31 99.28 Lib 197 102.2 
Ore "102. 3 101.29 102.00 
102.23 101.6 Lib ist cv 44s, reg.101.28 101.24 101.28 + .3 4%... 
103.30 100.12 Lib 4th 414s, °33-38.102.31 102.28 + .2 586 102.28 
103.20 100.8 Lib s, ree 102.26 102.21 102.26-+.13 8 102.25 
111.4 103.14 Treas ~52.109.5 107.26 109.00 +1.5 596 109.8 
107.14 99.31 Treas 1944-54...105.25 104.17 105.20 +1.2 1650 105.16 
106.27 102.29 *Treas 4s reg...... 105.16 105.16 105.16 2% .. 
105.17 98.14 Treas 1946-56 .104.16 102.27 104.4 +1.5 460 104. 
102.25 97.4 Treas : 1943-47.101.28 100.30 101.23 +.21 655 101.20 
102.29 98.00 Treas » 1940-43 .101.28 100.30 101.23 +.25 «33 101.16 
101.13 99.16 Treas .' 40-43, reg.101.13 101.13 101.13 +1.29 2 ee 
102.25 96.31 Treas 1941-43. 101.29 100.31 101.23 +.20 767 7. = 
100.4 95.4 Treas ° .27 98.21 99.16 +.23 2146 
98.29 93.16 Treas 1951-55... 98.23 97.11 98.16 +1.6 4578% 38. if 
We GE ch ccevessadéiaccceee . -$12,312,500 
*Odd lots. 
FOREIGN BONDS. 
1 10% ABITIBI P & P 5s, '53.1 15 13 14 oe 58 17 
92 Adriatic -Hiec 7s, 1952... 99% + % il 
7 63 ’ waa ees my +1y 17 2 
97 
a op . 94 >a ™ 
o® 814 — 
10 6 . 2 § 9 : % 53 a 
ee ee ce a a 
Mh, Milescceee . ei 
4 Do 3d 7s, 1957....... ° ait 3° 8s — 1” ; odes 
83 71 Antwerp 5s, 1 = Ww @=Fs 16 ty 
67% 49% Argentine 5s, 1945. haces 67% 67% 67% — % 1 67 
55038 Do 5s, 1962. . — + 4 10 83652 
40% Do 6s, A, 1957........ 594% + 24° 65 57 
41 Do és, B, 1958........ 5s +2 74 
59% 41 Do 6s, June, 1959..... 5 38g + LY 62 
Do 6s, — Se 59 + 223 
Do 6s, May, 1960..... 59% + 2 84 
Do 6s, Sept, 1960..... 59% 56 59 +2 42 
41 Do 6s, yy Sy 59% + 3 55 56 
Be 40% Do 6s, Feb, 1961..... 5 59%+4% 
59% 41 Do 6s, May, 196i..... 59% 5514 5914 + 2 — = 
79 Australia 4 ee 76 74 75% —1 156 73 
a 714% Do 5s, 1955........... 81% 79 os 568 bo 
82 i Sa pene RS 81 = TT% —1% 176 #8 
95 85% Austrian 7s, 1943....... 89 87 88% + iX 40 88% 
63% 0 Ve, 2007........... 50% 50 50 -— Y% 15 50 
95%, 90 nee ye P4 1942.. 95% 94 9. + 
69 Set Be ry ® > -. 44 % rh — 2# s 95% 
93% 90 —3% 54 90 
- 97 % —3 61 93 
-102 9 —9% 52 ort 
-101% 97% — 5% 74 9K 
: $i% $ _ $ 6 ais 
: ~- by 
33 1% — ig 114 tes 
+ 1 Sey 
44% + 2% 91 43% 
63% 33% Berlin El Rys 614s, '56.. 36 33% 34% — 1% 74 28% 
23 15 BOGOTA 8s, 1945...... *21 198% 21 +1% 1 
6% 3% Bolivia 7s, '1958......: ° ae’ TF eee 
6 3% Do 7%, 1900.......... . He 6 + % 2 ‘5% 
198 rots, Bede tts, AT oes: ° % a 6 
Ss ee 115% 10946 114% + 1 
22% 18% Drm Gia, 1826-87... 1 2444 re eo ee 
254% 14 » G7..... 2446 224% 24 +24 78 24 
a7 3 Do G 200.......... + 27 24% 26%42% 65 27 
23 12% Brazil Cen Ry 7s, '52.; 21% 20 2142+ % 53 24 
80 72 Breda, » 78, 'S4.. 77 75% 75 % 10 74 
72% 48 Bremen State 7s, 1935...55 48 48 —7 Zl 47% 
70 65 Brisbane 5s, 1957....... 65% 65% —2% 22 ‘a 
78% 10% Do 68, 1950..........- 7 = oS 2 is 
eB. Se ORS — «J 18 67 
30% 24% Budapest 6s, 1 22 — % 100 29y% 
= 16 Buenos A (Prov) 6s,’61* 32 +3 oe 
20ln » § 30% — . 29% 
31 17% Do 6 1961 _— +} : ar 30% 
33% Do , 1961, stpd a =%{ 18 2914 
48 Alr (Cy) 644s,"55 48 48 +3% il1 49 
46 34% _ Do 6s, & 2 Pataca ak 46 + 1% 5 48 
23 14 Bulgaria 7s, 1967.. “s 17 + ¥&% a 15% 
ae 22% Do Ty, 1968......... 3 + &% 3 oe 
16% 11 ae Fat 1946....*° 14 14 14 + 1 15% 
1008 93% Canada 4s, 1936....... 96 95 95% + ¢ 70 ot 
88 79 Do 4s, 960 Seeeaag 844% 82% 84 + % 104 83% 
101% 91 Do Se, 1952........... 95 93% 95 + 1% 169 94% 
4 10% Canada’S 8 6 pees. “HH 2 BM +1 30 ee 
74 74 74 + 4% 1 
164% 8% Cauca Ns! 748, 13 13% +1 26 13% 
10 Chile 6s 7% 8% + % 64 By 
10 4% Do bw i 7 8%4+1y% 6 84 
10 4% Do 6s 8 + % 6 8g 
10 5 Do 6s, 7 8 + ¥% 21 8 
9% 5 Do 6s, 1 7 8 +% 3 ee 
10 5 Do 6s, 1 7 + 1y 75 
11 Do 7s 8% 8s ¥ 19 9 
11 614 Chile M 8 e+ & 34 9% 
11 6 Do 6s 8 8+ % 18 9% 
13 7 Do + & 6 oe 
15 9% Do 12 12 ie 10 12% 
8 4% Chilean ; 6%+ % 8 6% 
1 12 Chinese s 1 184+ \% 12 PY 
85% 81 Christiania -. 8&2 82 a+ @ es 
57 ie, Coton ee sou 37 37 — & 36 31 
37% 16% Colombia : 28: + 24% 135 31 
37 S16 Do 68, 1961, Oct...... 30% 30% + 1% 152 31% 
35 17% Col Ag Bk Ge, 48..... * 27% 27 as 3 ae 
34% 17 BO GM Be cc cccccsecs 27% 26 27 % 19 2% 
30 «18% Col Mtg Bk ) '47..° 28 26 2 —1% 11 B 
29% 1 Be Sh Mas cccceces * 2 27 2™ .. 10 29 
% » onan iis a 2 +3 13 28% 
1 Jopenhagen * 62% 624% 62% — 4 24 «66 
73 Do 56, 1952........... ese @ — * 17 68 
73% 6 pa wns T 5s, 'S4. 9%, 68 69% + % 6 se 
34 24% Cordoba Ts, "42 (Prov). 33 HM +5 8 Bk 
Cordoba 14% 15% + % ;. = 
30% 308 ee ae 
rr) 68% + & 7 oe 
8 8 +4 1 .. 
844% 85% 41% 15 ‘ok 
39% 43 + 3% 198 46 
69: 80% s: 2 ee 
ae T4dy 
92 92 — % 18 re 
oat oy — sf 139 66% 
79 81% + ¢ 36 0=— 80 
% 89 +1 35 8814 
stpd 7% 76% 7% + % 27 
30 4216 Domia Rep Ist 5%s,’42. 49 49 49 +4 5 
42 35% Do Ist 5s, 1940...... 42 41% 42 . 8 
42% 35 Do 2d 5i%s, 1940....... 42% 41 42% 12 
65 39 Dresden 7s, 1945........ 42 41% 42 + % 6 
Duke Pw 6s,'66 6 ST @ +4 0 668 
109 «691% Dutch East ft 
March, 1068......... 105% 103 105 — 2 19 o- 
108 92 Do 5%s, Nov., 1953...105 104 104 —3 30 103% 
109 Do 5 Pecedcceoeces 105% 103% 104% — 2 135 103 
106 «6106 Do 6s, 1962, reg....... 106 106 106 + % 15 re 
116 931% DE ws0csvecue 108 105%107 —1 204 106% 


Range a 
High. Low 


snageys 
= gS gs 


a 
rs 


53 

120 101 Lyons 

= — MARSEILLES = .. 
Medellin 


Fs en Pte a Aj8T. - 


~~ 
S5eSS8SS8 





Do 6%, 


Do ir ~ * 1950 isawewne 52 
24% Greek 6s, 1968......... a. 
17 Greek Govt 7s, 1964...* 21% 


, 1960... 
isd Hume. ¢ Min 49, ww. 43 


Hung Con Mun '7i46,"45.° 23% 


oe Hung L M 7is, A,’61.* 
% Do . B, . 





Ital P U Cred 7s, 


28 ILSEDER 8S’ 

76% Irish Free State 5s, Sto. 
Italian Cr Pw 7s, B,’47. 89 

= S.... 
Italy 7s, 1951........... 99 


14% Karstadt 6s, 1943..... 24 it 


10 Kreug & T 5s,’59, ct, A* 


78% LOMB EL 7s, 1952..... 4 
45 Lew Aus H E 6%s,'44.° 
6s 1934 








- 
a 





High.Low. Last. 


ag? "SO.. 40 
20% HI Pe Gormy ONT. 1 2H 38 


42% ESTONIA 7s, 1967...... 50% 3% 3+ 3% 


39 





gseeu 
= Ages 


44 
uae se 


47 48 


17 
18% 21% + 3% 


5 75 
29 — 
31% 31%— 1% 
575%, 50 
40 
21% 21 
23 
31 


26 
3 2 —1 
ah im gus 
88 a 


88 
91 91 
95% 97% - 


60 
aig 7 

22% — 1 
io” iat — “M 


83 83 a 
iris RENE 2 113% 110% 115% ‘ 3 
- 115% a 115% + 4 


100 1 
73% 73 
82 83 


Met Water es _ 
Sep ogi s : 
ti ube ois _ Spee * 264% 2 Eth 4 
7s, 1937... 94% 96 + 
ves 20 2% + 
18 18% + 
16 76 
110 105% 108 
= 34— 1 
824% 84 
84% 85% 
88: 89y% + 
88) so 
76% 75 76% + 
31° 29% 31 
58% 49% 55 + 
56 61% + 
30 Oslo 66, 1955 ......-..-. 82% 82 82 — 
64 Oslo Gas & El 58,'63... 75 75 75 + 
18% PANAMA 5s, 1963..... 18% 22 — 
88% Do ois. eee 901, 881, see _ 
97 Sigs "68... .1 1 103% — 
36 Paulista Ry is, 1942...* 39 39 39) + 
3 Pere as, eee * 6 Hr oe 
3% Do 6s, 1961 ......... ° 5% — 
100° Pirelli 7s, 1952 ........ 10014 10014 100' 
tH P. PS S74 57 sri _ 
a eT, OM .......... 57. 55 _ 
59 ec epaneas 68% 64 ee - 
P legre 74s,'66..* 1 1 15% — 
p Do 8s, 1961 bai°*°°* 17 1s 17 
6%s, 1951 ...... i — % 
a SS | eee 4 30 ¢ by 
78 QUEENSLAND 68,'47... 83% 83 
88 | aeons 95° «92 
41 RHINE M D 7s, 1950... 4 45 
28 Rhine Ruhr 1 “te 
36 Rhine W r x — 7] 
, 1952.. 4114 37 7 
35% Rhine W EI P 6s, ’ 41% 37° 37% 4 
Se We, Oe os ccnce ce — i 4 
S Dem, Mee ......... — we oS 
12% Rio G do Sul 8s, '46...* 17% 16% 17% 4+ 
S Dem tee ......... *1 1S «17+ 
i Do 66, 1968 ...... * 17% 14 «174 + 
S% Dem, 0a ......... 1 -— a 4 
9 Rio de Janeiro 88,'46..* 17° 14% 17 4 
Do 6s, £e *17% 144 17% + 
824% Rome . 1952 87' - 
9044 Rotterdam 6s, 1964..... 101° 98 §=100% 4 
83 Reyal Dutch ee 90%, + 
38 Ruhr Chem 6s, ’48..... 424% 41% 4214 4 
32 Rumania 7s, 1959....... 38d 36% — 
52, SAARBRUECKEN & 53 ST ST ST 
of Sen P City *14 11 4 + 
12” “Do 7s. 1056 6 a att 
50% Do 7s, 1940 ......) |: sat? nad 
13% Do 8s, 1950 14% 14 
1 Santa 8, 19 19) 
37% Saxon Pub x 4 41 46%, 
39 Do to, Ci LIER 45 497 
Saxon .'46... 58% 57 
57 Do 7s, 1945 _ SREP oo 0 
ip Omer c 46%, “a. *1 1 
1 5 Se eeeeerion ° 17 in 
= 49 
z 79 
a 
rr 2 
100 16 
45 


| | #++e+44] 


re) 3: SR" EEEE 


a 2 


LT LL Lellee + 
_ = 


vee 


| 
~ 


F° RETR ne 


Ne : 
Ee ex 


31% — 1% 
83% — 1 
$2 — 3” 


zai * + if 


ae bee 
RRP Re 


| ol aatael 


SARE 


bimeo 


~ 


Lite] +l eoeel | 
“ee 
Sz BE NSBLSSeeE nat 


by ee 
- 


54 
52 
2 


San.B8 sass 


— 


_ 
cet 
-S woaeo 


ae 
aun 


194 


d 
-ORr 


Net Tues. 
Ch’ge.Sales.Close. 


Pe 
50 


99% 
61 


a 
69 


26% 
25% 





moose _ 
Hi a iw 


eden 514s, '54. 


ity 1028 Switzeriand 5s, °46.... atl ure 108 
76 


66 Sydney 5%s, ‘55 


58) m6 FAL WAN EL nis 71. a 


61 Tehe El Pow 
’ 1952 


1 Light 6s, '53.. 52 


5%s, '57 
624, 50 Tyrol Hydro Ei 7s,'52... 52% 
60% 37% USIGAWA E P 7s, "45.. 60% 


5914 275% United Steel Works 643, 


san A, 1947 bei 
60 Do 6%s, A, 1951...... 
i Et 


28 Do 6%s, C, 1951...... 
995, 934% U — ae a Bur- 
1 . 
ees 35 Untercibe P & L 6s, "53. = 
49 Upper Austria 7s, "45 
31 15% Uruguay 6s, 1960 


32 16% Do 6s, 1964 jackoae 
40% 2142 Do 8s, 1946 PS 
100 94% VENETIAN MTG B 7s, 
1952 99 
68% 56 Vienna 6s, 1952 * 58 


41% 35 WARSAW 7s, 1958 39 
5744 26 Westphalia Elec P 6s, 53 28 
66 353%, Wuerttemberg El 7s,’56. 38 
60 35% YOKOHAMA 6s, '61.... 60 


Total sales 


DOMESTIC BONDS 


90% 80 ABR & STB 5%s, 1943. 89 


67% 53% Adams Exp 4s, 1948.... 67% 


85 78 Alb & Sus gtd 3s, | 46. 84 


65 65 Allegheny & W 4s, '98.. 65 


84 65 Allis Chaimers 5s, '37.. 84 
é1 ios Am Beet S cv 6s, 1935. 61 


65 
98% 89 Allegheny Vail 4s, 1942.. sis 94 


Am Cyanamid 5s, 1942. 84 


63%, 52 Am Ice cv 5s, 1953..... 
83% 64 Am I G Chem 5s, ‘49. 74 
81 66% Am Int 5s, 1949....... 78 
83 ° Am Metal 5%s, 1934. 83 
95 Am Smelt & 5s, '47.. 
16% 102% 3 Sug Ref 6s, 1937. 
Am T&T gold 4s, 1936. -100% 100' 


107 39 Do 4%s, 1 .-104 
107% 100 Do col tr 5s, 1946....104 
109% 99% Do 5s, 1943 ........104 
107% 93 Do o 5s, jee. ee 
107% 92% Do deb 5s, 1965 ......100\% 
1 35 Am Type Fdrs 6s, 1940. 61 


79 71% Arm of Del ree" *1943.. 78 


78 65 . Armstrg C 5s, 1940..... 76 73 
103% 101144 Assoc Oil 6s, 1935...... 103 102% 1 
97 82% A, T & S F gen 4s, '95 92% 

89 Do gen 4s, '95, reg. + oe 
95 80 Do 4%s, 1948. .. 93% 
87 76 Do adj 4s, 1995. .-. 86 


88 76 Do adj 4s, '95, stpd. - B7% 
81 73 Do 4s of 1909, 1955... 77 
83% 72 Do 4s of 1905, 1965 


85 78 A, T & § F Rocky Mt D 

48, 19GB 2ccecccccee 
96% 89 A, T&S8 F Tr Con SI 

4s, 1958 a0n06s'e% 
97% 874A, T & S F Cal-Ariz 

444s, 1962 ase be 90 
11 6 Atlanta & Brm 4s, *33.° 10% 
80 os Oe oO © A L 5s, ‘44 80 7 
79% Atiantic C L ist 4s, "52. 7 
67 st Do un 44s, 1964...... 67 
681%, 45 Atlan C L, L & N col 

4s, 1952 bone 68% 
30 13% Atlantic & D ist 4s; ‘48. 29% 
24 Do 2d 4s, 1948 


44 35 Atl Gulf & WI 5s, ‘59. ri 
103% 97 Atlantic R deb 5s, 37 ‘10143 


95 78 BALDWIN LOC 5s, '40. 92 





86 74 B & © ist 4s, 1948.... 83% 
76% 72 Do ist 4s, 1948, ie 
13% 25 
4 UW 
58 33 
561 
90% 79 
61 37 
75 61% 
1941 

74% 55 BS 6. Seuthw’ a Div 5s, - 
61 {s% Bé rs rei, Cc Div 4s, - aa? 
73% Bangor & Ar 4s, 1951... 72 
96 &s aus a's 194 
87% 86 vin "36 (s15d) 90 
111 101 Belt T of Pa 5s, B, "4 104% 1 
111% to Do 5s, C, 1960. -106 

Beneficial Loan és, 1946 79 
50% ht Beth Sti ref deb 5s, ‘42. 90% 
95 79 Do pur mon 5s, 1936.. 93 
20 8 Bing & Bing , “50..* 20 
74 53 Boston & Maine 5s, ‘67. 70 
70 8648 Do 4\s, J * oot 
74 54 5s, Samed . 7 


15 5 ny M 6%s, '34. 
6% 4% Do 6%s, 1934, ctfs...° 6% 
4% 1 Bway £ %tth Av 


=, “ious. ctfs --% 4 

5 2 Do ist con 5s, 1943...° 5 
108 1 Bkiyn Edis 5s, A, 1949. .105 
108 100 Do 5s, E, 1952. 10 
96% 8414, Blyn-M Trans 6s, A, ‘68 88 
7 7 kiyn Un Elev 5s, 1950 79 


112 101% Bkilyu Union Gas 5s, ‘45. 107% 1 


117% 108° Do ref 6s, 1947 

$3 Do 5s, 1950...... 
107 97% Do 5s, B, 195 57. 102% 
105% 97% Buff G Ei 4%s, B, 1981. 
53: 33:  Buft, P & P con 4%s, 57 “3 
89 85 1937.. 88 


Bur c Rn & No col 5s, ‘34 o4% 
334%, 5 Bush Term cons 5s, 
6446 19 Bush Term Bidgs 5s, 80 39 
59%, 37 By-Prod Coke 5\s, 1945. 30% 


Cc 
80 62% Cal Packing 5s, 1940 


79% Can Nat y 4¥68, 1951. 88 
87% 79%, Do 4%s, 1954...... 
87% 80" Do 4igs, 1956 


: 87 
87% 79% Do 4igs, 1957 86% 





ro 


Se 83 ast 


| 
|g sue xs NESSES BBE s a od 


if ¢ 


Se 2 oS SS ee a 


PEST SS Phase sees 


4 
a 


8 
# 


95 
"104% 103% 


et et et 
says 
LH+Htt+ tht ttee+sese | +44] te +444 44 


2335 


ae 


es 


egh238at 


ad 
++++] [+ 


SARSE 


eo 
— 


2 
‘SPOR x 


Sse 
* 
++44+ 


& 
Es 
=8s at 


z 


Ns 
+++ | 


= 
= 


8 


Cd 
ee 
[++] ++14+ 


S3ES 


_ 
ca 


Sas 
ee 
SzSSse2 
r 
+++ + 


eo 
$+) $+ 


ee ee 


BRwASSFSuonhsS I SH 


- ZerBBssee 
geESZsssse 


Bote 
e 


HL LL HHH Het Hee eee +4+/ 


ome 
A@o 


AL G & E ref 5s, 1937. 103% 102% 1 


SSeS 
[el e+ 


ee 


"IE 


‘+4 


89% — 3 
— 3% 


+9 
* 
+ 
+ 
+ 3 
as 
ws 


=i 
— 6 


eS nF 


paus magnon sees mm treet “.' 


BRR 


Oe) smooung: a hat 


Ce eel 
Ps 


RNs 


“ee = he ten 


ee eh F 


Rw 


SRE 


NNeN 
e 


Bee Seek?" ™ 


a 


= 
Nae o 


Ros 


Net Tues. 
— Lew. Last. Ch’ge.Sales.Close. 


88 

111 
75% 
52 
59%, 
42% 
57%, 
461, 


50 
25% 


96 
34 


28 


57 


364 
235% 


89 
86 
41% 
16 


91% 
71% 
6614 


6614 


4% 


73 
61 

92 
103% 


100% 
102%, 


52 
88 
52% 
16 
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Range 1933. 
High. Low. Net Tues. Ra: 
High.Low. Last. Ch’ge.Sales.Close. Lge 1933. 
" . High. Low. Net . 
orm Be 4: 19€8...... .+. 86% 86% — % 49 85% - High.Low. Last. ch'ge.Sales.Close. Range 1933. N 
84 Do so 1900. 3 hate p a 40 20 (12 Dul, § Shore & Ati 5s, ~~ High.Low. Last chee Sales pe 
84 5 b SUNY. ---.- 91% 91% + 51 20 BEE. cccccccscccceses 88 78 Do 4%s, ’ _ ‘ : — 
Fd Be Se, 1980. Maeaste 91% 1% — 95 20% al 97% Duquesne i ist 4%, 67. 103” : RS t : 12 17% | 73 57 Leh vel” ‘' be ~apiedg 1% 79% 79% 2 
A. Repent 92. «91 91 — 1 Do 4%, B, 1957 .... .101% 101% 1 113103 31 20 Do 5s, 1954 .. 0 4% 7 —3 3 
107” 94 a ey deb 7s, 1940.. % 98% as és eee 01% + 5 103% 30 21 = && ....--: —— Te a ae S| 10 
9 90" Do ss, a 10, 02 +1 8 108 — See ee ave mH son is a ‘ye 4 
49 (¢ ic 31 96% | ro ay wt ee : 42 
Tee 36. “Do sige 194 58% 50% — % 317 60 = East Tenn recrg isa te = * °° dite hop a 
77 Do ie 1 66 70 +1 50 20OsoT721 a 6 ae ti: "72 7 72 . 2 oe 
90% Do 5s, 1 a 118 65 Kast Tenn, V & Ga cons ‘s. 8 as = 
58% Do 5s, 1954 86% + 23 4 Xt Mbp leery 80 76 80 +: 4 a oe 
81, 80" Care, Cla& ae. ae 22 «78 oe 6S Bie ee , Eie & << = thy a 123% 
68 + 1 5 @0° | se 196 Be te a we , 
ti” 34 Cent Br, Un Pac 4s, 1948 .* = 35% 190 106 Bais ma tt, NT Sader ae ee Og OM +2 40. 
108 102 Gent Dist Tel 5s nis 183% 104 <a. & a 85% 78% Kigin, Jol & KE Se,'4i... 1% = ; § iw 
Cent Ga Ry ist 5s, 1945* 42 % 5 ; 58 cons 4s, 1996...... 80% 7 os oe 
20 9% Do cons 5s, 194 - 2 40% Do gen 4s, 1996 58 + 11179 et 2 68 
10 L Ec ccces 19% 15% br : 20: Do ref Sa. io? 52 58 +2 83 58 - i te 
7 mm on ref oe 8 60” 6° 160(SC * 20% | 40% 204% Do ref = 1907 Nici 40 36 — % 517 38 +44 31 87% 
3h Wh Ont of Ge be Cte G8 18% Hy Do cv 4s, A, 1953... 52% 50 -- 3 {+ 3 ea 
BS Deo Chat Div ds, si. 17, 16) 16) + a ; 54 See eee e e rk 40 + 2 Sey 
75 50 Cent Il E & G 5s,’ Se" se” set - - so Soi 81% Erie rm otcniwe.  . um * 94% Louisy G & E 5s, A, '52 98% 96 $y + 2 76 ' 
me STS as & mike VEPESES" SRS 1” | ee aeereee eee we ee PS 
mot N d ge 84 7 ts 100 100 100 +1 
: rai 1 63 FED ; 91% 81% Do 
s i Gon Fee. dst ref 4s, ‘49 78% 73 ri > Fr§ 2 90% #0. oS ut & TR 58,'42.. 65% 64% 65%—1% 4 83 5x | 4s, 1940 91% + 24 144 90% 
66% Do Thru S L 4s,’54.. + 3% 125 65 65% Do 6s, 1942 .........; S @ «5 Ms, 2003 ........... 83 
40 25 C RR & B of G 5s i; Sey iw 3 * 61 45” Fisk Rubber 85,'4i..| 3 7 6 #7 +1 12 °: 81 63 , B, 2003........ s 1% 8 + mH oO 
93 70% Cent Steel s f 8s.'41.. 89 = a — i 17 47 «34% Fla East Coast Ry igs ae dé .. 33 «61% = 50% Do ss, C 2003 ceed 79 15 11% + 3% 47 73% fy 
Cert Pro 4 »'41.. 89 82% 89 + 4% 22 .. | gy gy po ss i974. , , *80 4 
Ghesap'ke Corp $047, 83th 79" a3" oe Ter Bt 8% 3% Do 5s, sis ye “Ge “tis Bo SS iS LAN mopane ais, 4 0” Tre 80” + rar oe 
Ches & O 5a.’39.104 + 2% 787 81% 8 Do 5s, 1974, ctfs....* 6% 8% +1 79 ™% L&N Mob&M 4%s, '45.. 82 82 82 —3 
101% 101%, Do con 5s, ‘39 103% 104 + 97% os Fonte, Johns’ & . 2 & +3 8 85 LaNNF&s 85 1 | 
Do gen ts, 1002”. OO Oat OOM ta 88 (OS silts - 61 40 L&N Sou Mon joint 4s , 
so Do oe at 4 a“ 86 99% é 108 wramcine pe” de tis. “ise asenwes 5 o% 9% + 1 Se ORS... omni 58% 61 + 2 26 «= «60 
’ 1995... - - . 48 
$6 4% Do REA D ist 4s,'89 ao 80mg + Pe | ieee tes Fre Elk & Mo os he fos 12% 72 ay tiz |S ia 62 21% MeCRORY STORES 54s, 
93% 78 ref 33,'49 444% 42% 42% —1% 12 43 , 42 , wr aseeeecuesese, ST 628% 35 + 8 48 OST 
Te Ch, B&G gen 4008 91 88 SOM + 2K 8 -—7 3 38 ee Re RRR OD 0 Be ie 
ys Be ret Oo er... a ee eS Se ites: 1 2 2 +2 2 B stp cts cee 15% 1515 
91. 80 Do Ml Div 3%s, 1949.. 85 81 % + i 81% 7 Am Inv Se, i903. 2% 71 72 —1 6 69 39 29 Manhattan Ry of N ¥ -2 2 
oe st Do Ill Div 4s, 1949... 94 $2” = H 4 a és 10144 97 -* - 80 + % 19 80 cons 4s, 1990........ 36% +1 ‘ | 
5a” a2" Do 51 2% +1 8 | eu os Se ee ee ea: oo" amy oe ie” 25 De cone @, 0, ts. SR Kt = = 
86% Chi & 4 55 +23 7 105 101 Gen P * “~~ + 3 53% 4! RE 8 L 4s, igs. 1. 
88 et 5s, 1940....... a ut 8 L 4s, "39. 4 4 
105% 97 Chi G Lt & C 5s,’37...101% 100% 101 + iy 3 8T% 47 Gen Stl Cast "i949 102% 101% 10244. 102% 42 Marion St wv 68, "47. 41 re rst , _ ; 
38° 20 Chicago Gt W 4s,’ Set z 1 864%, 71% Gen Pub 8 -6 62) 6 +2 57 75% 57 Market St Ry 7 , : % 5 44% 
3% 38 Gu ha ret Goat. 38 m=: S * 1” Gen Thea Ke 219803 “3% “3 °s +1 “mn soit oy Ele 2 OD Be Te 
3a 43 De ret e Ry trees 4 0644Cia ia 8 ae 63 33% Goodrich 1966, stte.....° 3 2 3" $ mt 7 90 7 oppo 4 mt Ge, "83. 88 88 17 
- Sn écagews 38 + . 1945 BOG cccccces 
9 Do gen 5s, 1966...... 5. i. 3 3 86 Do 64s, 1947 ........ 63 58 61% 11% 213 éiy | 25 11 Met W SEL, Chi 45,/38.* 15 73% 76% + 3% 33 
24% 1 Do gen 6s, 1966... 19 *-5 uw 2 oe R 5e, 1957. 88 m 84 + 1h 76 85 85 79 Michigan C 3%s, ’ 80 «79 4 1 
$1 61% Cl, Ind & So ee ee 14 21% | 87, 74% Gotham 8 Hi Gs, 1936... 76 74% om + me 218 ST — Ss De } Paeeaees 68% 68 68% + 7% ; 
. & P ° + — J Mi es | 
3% Do adj Se, 2000 zh % 24 t ixg 150078 | ton ould Coupler és, 1403 8 7) 8 + 2% 11 9 | Of G3 MM BI Ry beat mmamnawin a & 
CE Ta ee eee a ee eee en ee ee or Pa ao 2s : 
gen , B + 2 gen 7s, A, 97 » WG ......2.20.. 
Se 40 Do gen figs. C. 1980 50% 4 i + ig 28: 80 “Do ref gs, A, 61, pi ta” ny mets 4 SH 83 Do gen & ref to, “Tita ts OE 8* OM | 
4 4 4 ‘He * fae pies S34 58 + 5 146 |, 56% 10% bs Ba ‘ 5 He 80 + mK at 72% 45 34% MN, best & N W ist i 6  .. 
gf + n 58, C, 1973.... 56% 61 “5 gatsetieteen 
is 34 Ohl & NW gen 349,"87. 48% 44 a7 t 2% A gee | Bt 37 Do gen 44s, Dd. 1976. 51 51 55 +2" 33 567 | 5% 5% Minn & St Louis 5s,'34, =. © 3 
54 «6-300: Do gen 4s, 1987...... * eS +3 50 «53% b> 34 Do gen 44s, E, 1977.. 51 ; yd * Cn | nn re... eee ‘ 
53 36 Do gen 4s, 1987, sipd. 53 49 oa: ae tn Gut ’ 1942. 64 9% + % 186 3 _% _Do ret 43, i99.. |... oh Him 2 CC, f 
28 #415 Do 4%s, 2037 .|...... a. + 49-27% 41 22% Gulf, M & N Shs, 1 elt le ew 13 44 24 Minn, 8. P & 8 Ste M *% Mh+% 4 3 | 
aS go mee e Bo as PSS tk Boa | say phere Ber So Bt R | 
$2 Do 4s, 867 oo... 57 57% + 25 62 -_ ene Sh Boe eS pe. ee te Oe a” 
31% 15 a = S&S ae ::: 63 40 a 90” 82 CK WAT Ist 4s, '52. 93% 93% 37 a , A, 1946.. % %4-— % : 1 | 
4% Do ? 2037....... 31 314 + } 39 4 99 Har Ry-Pt Ch ist 4s,'54 88 88 $3% ae 2 65 Miss Fst ON a — s 233 «(O52 
80” 59 po oo. ae seccncces 16 1 re a | 19 84 me By, cons g +54 1 28% 15 Missourt q let Se, "49... 65% 65% 65% + % 1 52% ! 
pe so" + we a, aes 88% 88 88 Sie 884 Me Ke & : "oO 20, 20% —1% 2 if | 
i i9* ont nye Gay, ay’ i 32 EM | iq 38° Houst'n Om Syn iowo.- 57% 33 ae 7 | Oe, bee & eet See ee é 
¥ 940... ri s, B, 1962...... 
8%. Ba mtg oe | ds Siri oe BN ee | ae Oi eee Bee Me eS 
20 o Bes 27% 32° + 119 «32 198% 1019-8 inc Se, 1957....... 53% 4 51 4 80% 3212 18 ye i asane 31. 29% 30° —°% 131 51% 
49% 36 Chi, T Has im 1s OO 106% 101% Hud Co G ist 5s, 1949..102% 102, 102 ~ 2% 199 51% | 33° 18% Do oS Z Bit.---+-3 30 — 1" 492 30 
30, 14% Do ine 5s, 1 47, 4 = 8 st O&R 5s, 1937.. 101% %% 17 103% 33 (ust Dose eee * 31% 2% 304% — 30 
101 1 + _ 83 + % 38 102% . H, 1980....... * 3144 29 % 115 30% 
toe % “Do Be. i, 1 93) ee yh ee 107, 100% TLL, BELL TEL ist ref 18 19 wo Pac Sia, A ids..|* "BS 77 304 ~""% 309 30 
02% 5s, +1 » A, 1956.......... 104 14 7 Do 45, 1675... " - 
114 1 % 97 16 a 48% 30 MW 1 103% + . Sere 11 11 256 9 
fax ‘tah cue W tad cos iy "toy RS HB | Be Be re a ae RNS Sk Bh UR | ie i aR Oa oe Be gti ee 
Do 1962 10 jo ref 4s, 1955......: om, Ger 86" 60 Mont Power ref =. 2 
46% 25 Childs Co 5s, 1943...... bo 4 46 85 55 Do coll tr 4s, 1953.... 60 64% + 4% 16 63% | 62 7 Se, i943 80 80 > | 
» 1943...... 46 «40 - 45 664 4 51 = 58, canes + 7% 20 
a2 Seco Sag 8 8 BTR By | FS beg S| & eres PE Ey | 3 | 
y* a 1 66 +1 P 39 s 8 id es 
iby feu Sin raga ata ati aa | 2 at 8 | eek s | Bees BB dS 
Se Fo tS be er ta! 2 103 +2 @ :. BT 38%1 © so” §3 % a 80 73 Murray Body 6448, 1934.. as sm 2 5 70 
D, 1963 ...... = 63% + 40 NA re 
saaans 60 3 16 8660 54% 37 so MY MM & SONS 6s, 1 
ds eh ee oe ae A ee ee 
oe y nai er 
15 06 ©, ©, C&M L div 45,00 Th .*s. 3.2 -oe ®0 se ee, soo 1% 1° Nat Ry of Mex 4%», ‘57, 87 83% 86% + 1% 291 86% 
1 71 7° ain oe —m s i! se 1 De ist 40, 1061, acct. 
= oS = 85% 66 meas §$ *: as” 1 De ist ds, 1951, asst’? 1 a at -% 2 ., 
65 oe 4 sox “s . ss 85 65 a s.. 6S (Ck ° Nat Steel 5s, 1056. ---;, 99 “s _ 
71 . +2 61 65 53 47 82% 84 +1 =. Newberry ( + 3% 270 88 
Do 1 59 («82 ut By +5 
ats 54 Do 5s, B wa ots" 3 oe 22% .1 55 55% — 1 Ovi | BO ‘Do 4 ‘Ter ist 330849 108 iby tim 119 165%, 
$$ 36 Gel Puct & i be. i043. 30%—- 1% 10 30 71 51% Do PE Sa gd a 16" New Jer PB & 1. dis, °60 82 ae +2 54 100% 
S Meith wis ms. 8 $832 aeen Ss © a 400 “Do Se. B. 1955.0 Soe Mim & & 
Sy ert . by = > 
=” os m “yy iret, 4. 1935 75 80% + 5% 28 so 51 38% Int aa 56 +1" of 56y, 4 48" New Ori Term is [i (88% 
eT LY Palen adll "= 46% 49% 2a FS Soa 8 oe. Bee +2 3 fl 
: 1952, May a> , 81 7 + _ 4 45 st 17 Do . eS, Se + % 4%, 
ore, ony Dee MOP cores: ey 814+ 4% 173 81% | 34% 16° Int Gt No 5s 67 69 +1. 78 Sis, 1954... -.. - = 
1 SM cotem Rye, Le ist sod + 4% 103 80% | iy Do ak ‘c, i956... whist S$ 32" | “Tod fe NY Cent ded 6s, 1985.. 70 4. Be 
4%, 1957 ....... + t 6s, A, 1952 34 7314 57% + 5 
106 97% Do Bigs, 1942.... 1.2... 90 90 13 3 al 31% 37 + 3° 101 , 4s, conv, 1 —— 
3 ok a ae ti, 24% Int are me is & ah | gS Be op, sis, a” ae 
ior Commi Inv T 54 . 1949 he oe = 100% 1941 a oe _ 50% a8 Be ee 3, new Ma 1 ae 51% 
107d 98% Cons Gas N'Y deb Sigs, m+) MS te | Bh lee Pacer wet Gs, A, 3 et 3 sh 38 Gent ref Se, 20 + % ies tae 
efecto my ratte a 46 76% 60 D j + 1% 
1 -104 102% + 1% 142 13 46 3 I 16% 18% — o deb 4s, 1934 56 
105% 98, Do Se, 1957.6... et ee iol” + 2 1 My Int as of Cent Am 5s, 1% 81 19% | 73° G& Do ded 4s. 1942 + % 245 75% i} 
14% Gt Came Chai Ma rei Se,°50° 19 1a lait ys * iy ft ies, 947-2: 4% 43) MK+ 5% 8. nO RICLS & is mn a 
1 97 Consum G 5s, 1 Pe 11% 14% + 1 2 84.. | 445% 37 Do 68, 1941. .......... 45 29% 35 +7 3 3 79 oe NYC c +1 21 10% 
It” $F Gensene Pw oe, 1962" 108% _ 5 100 in". Tae Tet tka. 58. * 38 33% 46 +4 12 .. Toy 66 NOY Case L ist LQ “ 
50% s Omtam Cp deb 5s, 1943. 50 % + z > sa Be + Do conv <4. ea - 45% 37 4a 5 4 +4 u” Do be R + 4% 358 22% 
104% 101 Corn Pra Ref 5, i604: "102% ey Be 81S ny ee Sea dit. SBS Be tS oh | St af we Senn it 4 im at Bx id 
Cork & 8 68, 1947. 95 + 5 86 , B, 1948, w w.. 86 84% 85 *° 33% 33% N_Y 61 
71 56 Crn Will Pap 6s, 1951... 7 3 95% 75 _ Do 5s, B, 1948, x w... 86 + % 32 : Doek 5s, Yn 89 ‘ 
a8 Sores. 35 8 atk fo 2% 1 lows Cent ist & ref 4s, _ 8 86 +2° 2 ae eee FS eee 364 — i _ 
29 15 Cube RR ist 5s, 1962. 53) 57 + 3% «32ST UE soctitias 120% 45, N ¥ DE Co ist 4s,'51. ork + -. 3 % 
2 15 Do : ae Me a ee, % % 1% 12 N Y¥ Edis ref 6%48,"41.. 57 
2 FF Pw oe 1936...... 174 174 17%+ % 1 20 on m ante 1% | 108% 101% Do 5s, B, 1944 % i 1% 53 110% 
iy 10 cube Nor RR Sika i9id in a ae a “s, betetirhe, 108i 101, De, S.C, 1961 + 1% 53 105% 
% Cuban Cane P 6s, 1950.1 3% 2 +40 femun. 8 2 Rs) (8 Vi e —s 
107” 100" Gombla T '& sa, 1987 103% 1034 103% +°"% "28 108% 1s oon Ke ee “a * 1957... 98% 98% 9% 2% i ae St De 5s, 1948 at * . os 7a Ss 
: ‘S.  eprere 1 oe _ 100 1% 51%N Y & L 58,46 +2 2 
84% 67% DEL & H ref 4s, 1943.. 78 75% 77% — 140 © Seach ist 30, i860. 62 Ge ae ot oa i ie REE et ol Be = 
OA ee Pee se ee 2 ee Reh ee eee 
4 sores 88 86 88 a9 erm ist 4s, 1960.. 4 53 63 58 45 Do a Mapanatctade + 6 ee 
aah mace Ee ise ue Sey |, Bie esa Se 8 eee: Ee eee p 
. mrue. *saeceee _ oe , 1946.......... ee eet + 3 7 
rg | - E 5s, 1951...91 91 91 — 5 3 96% 4e% = Kelly Spg Tire 6s, '42:. ret 7x 1% 4 «40 a” De iis - nisreiaitcen 50 46% 48% — 2 . 
S38 bite mes oe etm nH di & tubo ite ho nna od 73 8648 Ss” 3 Doom ei 8 wists” OX 
26% 11 _Do ref 5s, 1078...... ‘ Som, oy omy tae 2 43 | 135 11 ion Las Pr ie mm 7 7 +ay% «8 a 49 38 NY, NH & H Con iy % 8 +3 85 80 
183% s5i Det Bale tet" seio 8 16 17h 1g 155 16 11% 68% Mineo Gs Show as, *t0 83 59 NY, NH & Hf coi tr “ae +3 8 
103, 86% Do ret arg 83 t 37 (ost Hs Bl — A “te fe 1 . « ss a3 Nw Cro nw cea; ee. 80 . 
103% 84% Do 5s 83 [ea 5 | 3° ee 38 of 3 Ss i me tony beet He 5%.” 15 58% 
103° 4 | Do ts, ‘Sak oe one 1 3 87% 75 6 N_¥ Rys inc 68, *65..} + % 91 59 
. en 93 + LACK STL ist 5s, 4% 632 4 “Om 2 
= Be ee 4 * a 7 a + 3 43 96 19% Laclede Gao Ss, 1 stn + % 18 87% | 105 ae ey 45 Kms} 263 og 
70% Dodge Bros cv “deb Gs, = a2. & sie . 59 ie: es 8 i ees as mi we a et 2% 1 
ve meosnteaesat 82% 86% € : — 99 «= «58 104 96 “ 
71 ¢ Bete | (dacsd) 6s,'42 eae 1 : ? 158 87 68: L Erie W ist 5s, °37 38% 57 ~~ 49 g3% 109 3 pe és 93 96: ; 3% 27 on 
is ing Ba Tan So Fs ae ee. $2" 71% Lake Sh & M So 3%a, 07 80" teu so” t % 3.3 45 23%N ¥, roy, 102 *.°* 3 BGM 
jon 90" Dul' & I Re ‘10hy 10h 3 01% iy 3 °: Do 3%, 1997, reg..... 7 +ih 8 - 1% 5s 
Set 01 ; * 8% Lautaro Nit 6s, '54....* —-2s 16% Do Ss m3 
1 90 «774 Leh 3 +3 232 — 
C &N 4%, A, ‘54. 8% 106 98% N Y 8 1 
+ 2% 2 ; sid NY 101% io2y % 156 103% 
50% + 916+ 22 52 














Brn - 














Friday, May 19, 1933 


THE ANNALIST 








Bond Transactions—New York Stock Exchange—Continued 





Rar ge a. 
High. Low. 
46% 31 'N ¥, W & Bos ist 4\s, 
pele igs egat. 46 41% 45%+ 3% 111 
105 94% Ning, I & Ont P 5s,’55. 95% 95% + % 1 
pple ended OE a 
cccess + 
13 6 Norf Sorlst 5s, 1941...* 13% ist 13% + 1% 3 
5 2 Do ist ref 5s, 1961... 5% 5 5 -—- \% & 
994, 891, Norf & W R R 
© Ge, BOER nnccccccee 95 95 ee 18 
87 Norf & W RR ist con +1% 12 
“ errr 4 95% + 3% 192 
101 93 Do div 4s, 1944........ 9 97 «+41 96 
10 40....°15 13% 14%+ % 45 
60 North Am Co a oo Be 72 1%; + 3 63 
87 64 Nor Am Ed 5s, A,’57 = @ Bw +3 5 
84 57 Do 5s, C, 1969......... 71 67% 71 +2 71 
son 61% Do ivescsssess 75 7% +4 68 
17 Nor ist 5s,'45 °*2% 17 @ +3 3 
107 N Tr & Lt 6s,'°47..94 90 S% +4 13 
615% 48 No Pacifie gen 3s, 2047. 57 56 56%+ % 89 
87%, 73 Do 4s, 1997........... 84 2 a2 + 2% 107 
64 Do 4%s, 2047.......... 61% 61% 61% + 5: 6 
69% 59 Sa, C, 2047......... 69 694% + 35 
7 8 56 6 8 eee 70 63% 70. + 28 
= ee YC eee 79 75% — % 283 
10 90% N Sts P ist 5s, A, 1941. 98 92% 98 +5 a 
1 98 Do ist 6s, B, 1941..... 102% 101% 102% + 1% 8 
104 86 OHIO PUB S 7s, 1947... Seid 86% 87% + %& 8 
105 90 Do fa Sey 92 91 92% + 14% 7 
89 80 Ohio Riv RR ist 5s,'36. 89 86 89 +7 2 
85 70 Do gen 5s, 1937....... 8 80 85 +415 5 
23 14 © Ben Coal ist 6s,'44... 20 20 
101% Oni z 


17 
93% Ont P Niag F 5s, 1943.. 94% 93% 93% — 35% 
ie 84% Ore RR & Nav 4s, 1946 94 94° + 8% 10 


105. 99 iv 
107% 100 
89 


af 
uf 


1 ae 
Do 5s, 1946 10 + 1% 55 
75 Ore-Wash RR & Nav 





THE cess ccccsccances * 93% 7 83% + 4% 112 
40 9% Otis Steel 6s, 1941..... ° B , 25 35 +10 186 
103 99 Owens Ill GI 5s, 1939.. 100 103 +3% 16 
32 23 PAC COAST ist on 08. 30 +1 
88% 62 Pac Pub Svs 5s, 1936... 63 60% 63 + 4% 16 
1 99%, Pac Gas & El 5s, 1942. .103 4 + 2% 142 
85 75 Pae RR of Mo 2d 5s,'38 + 5 1 
107% 101 Pac T & T ist 5s, ‘37. 104% 1034 1 108% + %& 48 
1084, 100 Do ref 5s, ‘52. + 1% 19 
Pan Am Pet Cal 65,'40. : 83 34 +2% 40 
38%, 25 Do 6s, '40, ctfs....... i. 35 36 + 24% 7 
37% 25 Paramt Bway 5\%s, ‘51. 32% 34 + &% 17 
167 4% Paramt F Lasky 6s, *47. rn 6% 8%+ 1% 116 
1 Paramt Publix 544s,'50.* 8% 10 + % 153 
24 6s, ‘44 < 24 23 +™ 10 
73 474 Pathe Exchange 75,'37.. 68 73 +11 16 
78 75 Penn R R 3%s, B, ‘41... 754+ \% 1 
1 9 Do con 4s. 9544+ 2% 48 
100 90 Do con 4s, '48, stpd 97 +5 2 
85) 68 Do 4\%s > 8%+ % 116 
104 94% con 4 100 + 2% 81 
91 73 Do gen 4 85 + 1% 317 
73% 56 Do 4 .* 7% —3 230 
88144 74% Do 4%s, ’ 8 83% + 1% 64 
82%, 73 +}. ee 85 & +3 
977, Do gen 5s, '68. 92 92% + 4% 107 
104 Do . Barer 01 99% 101% + 1% 137 
541, 34% Penn xie Cem 6s,’41.. 54% 53% + 4% 
71 Penn, Ohic & D 4 . 7 82 +3 36 
76 Penn P & L 4s, 82 85% + 4% 144 
107144 90 Peo GL&C Chi ref 5s, *47 85% 91 95% +5 38 
114 (103 . err 105% 10642 + 1% 16 
50 30 Peoria & E ist 4s, '40.. 50 04, 50 +2 1 
5% 1 Do income 4s, + 5 54{-— & n 
77 Peoria Pekin Un 1475 %% % iy 5 
43 28 Pere Marq ist 4s, 4 433 43 + 1 
46% 28 Do 44s, ‘80 . 46% 45 6ly % 36 
52 29% Do Ist 5s, '56 52 48% 51 + a“ 
101 94 Phila, B & W 4s, "43 95 95 3 
90 468 Phila. Co 5s, "67........ 76 73 T5% + 183 
100 90 Phila Elec 4s, ‘71 = Ht 944% +3 113 
105% 97 Do 4%s, '67 ...... .. 101 30% 101% + 2% 20 
67 48 Phila £ RC & I 5s,'73.. 59 584+ 14% 65 
49 OO OS 42 44% - 161 
B1% | Phillips Pet 54s, '39.... 81% 78 81% + 3% 103 
23 19 Philippine Ry 4s, ‘37... 21 — —- a 
104 95 Pilisbury Fi M 6s, °43..100% 994100 +1 
4 30 Pitts & W Va 4%s,A,'58 45 43% 45 3 2 
4 © =630 ob A aE aioe 1 5 
47 30 Do 4%s, C, "60 ..... 44 46424+1% 12 
102 94 P,C,C&St L ¥ empeied 97 97 2 1 
101% 94 Do 4¥%s, B, 98 98 1% 
86 ODPL CC & StL 4igs.0.77 $3% 7 83%+7 34 
92 76 Do 5s, A, 197 84 86 +2 5 
92 76% _ Do 5s, B, 1973 a i a 84 88 +4 7 
5 50 Pt Ar C & Dk 63, A, '53 63% 58 63% 412% 
71% 43% Pt Gen Elec 4%s, 1960.. 59% 55% 58t2 + % 211 
101 94 Peortid G E Ist 5s, 1935. 99 98 14 
3 18 Porto R Am 6s, °42 37% 31 sen 76 
40 «616% Postal Tel & C A. 1953 39% 34% 36%-— 1% 763 
39 439 ‘Do 5s, 1953, reg...... — 1% 5 
57 sold Pressed St! Car ‘ce 1933 44% Fst si —4% @ 
100% 904 P S El & Gas 4s, 1971.. 95 91 + 4 76 
1 97 Do 44s, 1967.......... 98% 100% + 24 69 
1 97% Do 4%s, 1970......... 100%, 98 + 36 
81 68% Pure Oi , 1937.. = 78% 81 +2 21 
63% Do5 76% 71% 7 +44 & 
77% 55 Purity eries. 5s. 1948 77% 74 77% + 2% 9 


Net Tues. 
High.Low. Last. Ch’ge.Sales.Close. 
8y% "RADIO-K-ORPH 6s, 


41 Rem "A, 
55° ep Ie Sis, 


98: 
18 nil, Aw ‘atts 





100 SW Bell Tel Se, A, 


iit* wns Studebaker Crp 65, 
& 
TENN C&l RR 5s,’51. 
T Cc Ch 6s,B,’44 68 
72% 
Term A of St 4 4s, 68 
Do 4%s, 1939 ....... 
91% Do con 5s, 1944 98 
FS 54%s,'50 68 67% 
2% Texas & Pac 5s8,B,'77.. 62 soe 





ev 
36 «Third Av Ry lst ref 4s, 
1960 


‘ Net Tues. 
High.Low. Last. Ch’ge.Sales.Close. 


"41 20 19 19 +10%.- 2 


Co4 . A, 1997 80% 85% + 4 92 86 
“~ Staats 81. 85 tH 106 86” 
51 13% 12 12% + 1G 2 
4, 784 4+1% 9 


"*4T,ww 63 58% 63 + 2% 137 62% 
72 +2 3 7 


, + 
Richfield Oli Cal 6s, "44 28 26 28 + 56 32 
° 27 . 


36 31 


79 ST JO RYL.H&P 50/37 79 79 79 —11 2 
8 Lead 1941.. 96 9 
35% St Lr IM & S Riv & G 
1933, ex int 
8 St LSan F ‘4s, A, 
8% St L-8 F 4s, A,’50, ctfs* 16% 16% 16% 
4%s, 1978. of 


bess +3% 2 46 
99 96% 99 + 2% 14 ote 
fink aaseaaed 102 102 102 +3 2 102 
34 29% 25% 29%+ % 97 29 
74 57% 57% 1 
S 0 +1 36 «96% 
47 48% + 1% 249 47% 
0°18 16 «16 ~ —2 16 
—1 1 15 
*1 i 15 —1i 125 1% 
"78, etfs, stpde 16 15) 15% + % 100 = 15 
*18 16% 17 ie 21 17% 
ee 162 1644—1% 5 16% 
48 4 4 —2 oe 
"89. 60 60 +4 19 
38 37% 37%+2% 3 
32 2 32 +64 79 27% 
37 32% 37 + % 40 37% 
51 50 51 4 
[st 
44 20% 40 + 122 41% 
97 93% + 1 86 961% 
97 94 97 +2 13 , 
9% 91 95% + 4% 29 «(96% 
43.64 61 62%4 14 64 60 
.. 80 T% 80 +3 5 ; 
.97 OT = 1 
"89 93% 93 93 + % 2 
, stpd* 50 50 +3 § 
t 4% 5%— 25 
* § 5 5 5 . 
% é — % 107 6 
* 6 % ¢-— 8 6% 
i 24 2% 
Fi ot 2%—1 14 ; 
33 40 +7 28 
at 74 %77%+2% 70 78% 
80 73% 794+ 5 86 19% 
. 838% 79 83% + 4% 69 8314 
95 9 -- 11 ; 
. 39% 38 39144— 5 
i daanlecns 94% 93% 94%+ % 43 94 
Pe 98 + % 105 97 
L 5s, '42..1 101 103 +2 18 a. 
..se. 16% T1% 76% + 5 2 77 
2.. 95 92 + 2% 38 96 
+ & 85 103% 
71 71%4+ 5% 3 
eee 58 57 Me 50 «56 
7% 70 74% +4 3% 184 75% 
% 120 53 
—1% 208 53% 
-1 372 S2y 
+ 3% 189 66% 
+ 1 11 75 
+3% 22 78 
—1% $3 .. 
+2 472 40% 
+ %& 87 TE 
. +2 236 652 
oe —2 230 54% 
- —1 16 «42 
1.. 58 54 58 +43 10 
.- 58 +12% 2 ; 
"54.1 1 104%4 1% 50 : 
-104 - +r + 1% 161 104% 
+ 3% 186 97 
28 174 19 ; 7 8 a” 
32 34 + &% #100 4 
104, 103 104, eg 
+ g 99%, 
eri + 3" i.) eee 
8014 80% + 4% 158 77% 
"53 745% 745% 4 7 
a9 9 +1 2 
ere 98 98 + 2% g 
6%— % 5 .. 
62 —1% 16 62 
Saabs 63 62% —1% 85 61 
62% 60% 60%—24% 33 61 
estes 96% 9% +34 #10~«. 
61 Ms 6 61 
89 + 1% 310 88% 
SED Ti 6 42°45 +2 62 423% 


109% 100 
92 


81 

53 Western 

52 Do 5s : 

79% West N Y & Pa gen 4s, 
1943 


6 


52 
A 
52% Do. 5s, B 





Range 1933. 
High. Low. 


12 Warner Bros Pic cv 6s, 
19: 


1344 Warner-Quin 6s, 
102% Warner Sug ist 7s, '41..105 105 105 
30 Warren Bros cv .41.. 51 

87 


99% Do ist 5s, 
20% Western 
37% West Un 4%, 


Do col tr 


38 Do 5s, 1951 
Do 5s _- 


Do 6%, 


83 
70 Wheel & ~~ Erie con . 


Do 5} - 
22% =. Sewing Mach 6s, 


30% = Ss 36, “7 “ 

22% Do 6s, 1940 

ig —— Spen Steel ist 
7s, 


1935, 


Do con 78,'35, 
18%, Wilkes-Barre & 


5s 


1942 
35 Willys Overi ist 6} 
84 Wilsen & ¢ 
76%, Winston Saiem S B ist’ 


4s, 1960 


8% Wis Cent ist gen 4s, '49* 16 
Wis Cent 8 


4s, 1936 


Total sales 


Grand total sales 


Wash Term 3s, 
100% Wash W P ist 5s, ‘39... 
110% 102 Westchester Lt 5s, 1950.104° 104 104 
100% W Pa P ist 5s, A,'46. -103% 102% oo ta 
Do ist 5s, 


Md ist ." 52. 


Pac 5s, 


ist 


D term 
ae 


= Meerag 'y S & 
1978 


‘Net Tues. 
High.Low. Last. Ch’ge.Sales.Close. 
83 Third Av RR ist 5s, ‘ST 87% 85 8 —1 19 
205 Do adj inc 5s,’60. 24% 25 — %&% 179 24% 
89 Tob Pr N J 6s, 3022 94 94%4 % 260 95 
8 Tol &€ 0 C 35... 864% 86% 8644+ % 1 
73 Do gen 5s, < .... B4% 84% 84 + 2% 1 
80 Do Wn Div 5s, . 85 8 8 +5 1 
- Tol, 83t L & W 4s, - = 48 50 ae 9 
ae ee T Coal 27 27% + 2% 4 
3944 Trumbull Steel 30% 61% 68% + 7 18 681, 
94 UN ELL & P a." 57...100 97%100 + 3 75 994, 
100 Do 3, : --103 1014%103 + 2 11 
145 Union El Chi 5s, -. 19% 18 19% + 2% 4 
982 Union O of Cal 5s,C, he 1 99% 99%  ... 26 
75 Do 5s, °45, 83 86% + 2% 61 871, 
99% Do 6s, A, 402 102 102% +1% $29 103 
90% Union Pac ist 48, 1947.. 97 94% 96% + 2% 370 96% 
70 Do 4s, 1968 82% + 5% 71 y 
78 Do ist & ref 4s, 2008. 87% 84 87 + 4% 106 87% 
a Do 4s, 82 85 + 6% 35 R64, 
Do ist & ref 5s, 2008 . 100 98 100 + 2% 42 
35% United Biscuit 6s, 1942.. 97 96 97 oe 19 97% 
43 United Drugs 5s, 1953... 71% 66% 694% + 3 446 10% 
29%, U S Rubber is, 55% 49% 54% + of 294 5416 
52% Utah Lt & T 5s, A, 1 65 § @ +7 A9 6314 
57% Utah P & L 5s, 1944 68% 684% +1% 68 68 
99% Utica Gas & 8 5s, —— 102 100%102 + 2 -2 
12 Util P & L 5s, 1959, w 28 28 +3 925 26% 
13% Do 5%s, 1947.... 32% + 5% 219 315% 
34% V < a M cv 
1941 5356 113 56 
95 Va Bia F cv 5 of ore 97 97% + 42 98% 
97% Va Ry & P 5s, -_ 9914 100% + if 44 100% 
84 Va Ry ist 5s, A, 91% 88% 91% + 2% 83 92 
3644 Va S W ist con 4, *t968 58 53. 574 4+ 24 #31 
1% Vera Cruz Ist 
444s, 1934, asst......° 1% 1% lke — %& 4 
i Vertientes Sugar ist 7s, 
1942, ctfs 7 7 7 1% 1 
4 WABASH 4%s, --°11% % 11 +1% & 10% 
43 Do ist 5s x * 60 56 58 — 78 55 
33 Do 2d 5s, --. 40% 37 40% — 33 40 
53 Do is, B so” ae 9 11 + &% 119 11 
a ay < coe” ae % 11+ & 45 11 
5 Do 975 ”" & 9% 11 63 10% 
271g Wabash ‘Sas Div M8, 
1941 ; 27% 27%— \&% & 
844 Walworth 6s A, 7 15% 20 +3 40 25 


. 28% 22 27% +4 199 26% 
23 21 22%+2% 8 26 
: 2 = 
47% 51 + 2% 34 53 
87 87 87 e 1 
.100% 100% 100% *' 2 
+ 1% 1 ; 
+1 5 104 
. 103 + if Eat 
-1034 102 102% + 1 13 103% 
. 4% 71 73 + 24% 68 ; 
@ +44 47 . 
- 92% 90 92%41% 36 93% 
664% 63% 6 +41 429109 66 
7 8667~=—70 ee 168 68 
80 ws 5 
101% 100 100% 4 % 21 
33 + % 133 321% 
54% 61% 4 4 172 6375, 
80% 7 80 +4 42 82 
584 67 + 5% 131 68% 
67% Es) 65% + 5% 237 68% 
% TT, 83 + 3% 185 85 
6% 75 T76%4 5) 4 75¥ 
Ss 7 6 ts" 1 OM 
594% 68% + 8 48 732% 
70 66% 70 + 4% 3 
. 26% 26% 26% + 3 2 
_ a2 2 tes 5 
264-26 «626 «(+ BK 2 32% 
4 3% 4 +1 7 
* 4 3% «4 = 2 
: 285% 28 28% + 3% 2 : 
s,'33° 36 36 36 1 39 
‘41. 93% 90% 92 41% 31 42 


78% 80 + 3y% 
a 2 


So 


9% 2% %%- % 32 95, 


. 73% @% 73 +2% 113 73 
-% 70 7 +24 %% 74 


OPT eee ee “$60,460,000 
RA Na a DIITEg91!254'500 


*Selling flat due to default in principal, interest or both. 
Selling flat for reasons other than default. 
tNegotiability impaired by maturity. 





Transactions on the New York Curb Exchange 


For Calendar Week Ended Saturday, May 13 


With Closing Prices Tuesday, May 16 





Range 1933. 


Net Tues. 
Higa. Low. High.Low. Last. Ch’ge.Sales.Close. 


Stocks and bonds marked with an asterisk are fully 
listed on the Curb Exchange; others are dealt in as 


unlisted issues. 


22% 13 ACME STEEL (1)...... 22% 22% ie + 5 
2% Acme Wire v t c....... 5% 4% +1 
72 Adams Mili ist pf (7).. 65 65 + 6% 
3 2 *Air Inv, Inc. vtec .... 3 % + 1% 2, 
3 
2 
8% 
1% 
+41 . 


a 


Pa 
gegeu.Seseeestectseety 


-_— 





28 20% + vi 1, 

% ” %, 
> .. 6s — i 28.100 
i Stores Pi Pe 400 
93% Am Dist T, NJ cv pf(7) 84 Se 25 
s 2% Am & For P war ..... 64 MH + % 9,200 
14 % Am Founders ....... th ti 2 2, 2,800 
33% 17% Am Gas & Fi (t1)..... 33% 26% 32 + 5% 69,400 
91% 69% Do pf (6)... asa 77 81 44 1,600 
3% 2. Am Invest, Inc ..... 3% 3% 3% + & 900 
% & Bo wer seeeeete %* % + % 2,200 


12 Am Lt & Tr (2) 
f (i 


me 
G2 homey te wo 


is] 


w 


2 @: B8o: 8: &: 3 : 


* 


- 
> 
3 
= 
3 
3 
3 
e raps cess 
Se ~ Pepe NS ee =“3 
aK 


Oh tie 


Bro Brow “a 


~ 


RE 





a) 
- 





Net Tues. 
High.Low. Last. Ch’ge.Sales.Close. 


(40c) ..... 12% 12 12% — 3,150 14 
eicudse 17° 14 te + if 14,400 18 
21 21° + 200... 

. 2% 21 a + 3% 2 


Soe se 4% i, hj 118,200 & 
Mea asnaaed A 60 Sty + 4 


pf 
2% Am Thread pt “(25e).. 
"Am 


8 
s88 


27% + 2% 2,000 28% 
%— % 100 . 
2+ % 175 
mm . 2,800 


33 
s 

hemes se 
ee 


AS 
| + 


an 


a aaa 


+++ 


400 
200 
4,900 
2 400 
3 y% 2,600 .. 
1 ‘ 1,300 1 
1 % 11,900 1 
+ 4400 3 
1% + 900 1 
. Ge 100. 
1 11% + 56,200 12 
a @ +1 1,900 42 
3% 4% + 9,800 1 
3 3 ‘ 400... 
1% 1% + 3,200 . 
6 4 —2 250. 
42% 48 +5 175 50% 
1 2 es 800 2 
80% + 25 85 
9 9% — 800... 
3% 3%- 200 


51 
27 

2 
20 
10 





Range 1933 
Hig. Low 





Net Tues. 
ng: Low. Last. Ch’ge.Sales.Close. 
mT *Blue Ridge Corp on 2% — 4,100 2% 
21% *Do cv pf (a3) . 31 29% + 3 6,300 29% 
2 *Blumenthal (S) sa Gly 6% + 800 
6 Borne-Scrymser ae: 7 +1 300 
155 B&M RRB pf, > 17% +1 40 ‘ 
2% *Bourjois, Inc (k25c)... 3 3% — 600 .. 
6 Brazil T, I i 11 + 15,300 11% 
\% *Bridgeport Mach = 1 + 300 
\% Brill = oe A % 1% + 1,100 
+ 100 
omeitie Mfg (60c) 9 84%—1 300 
*Brillo Mfg (60c) (u'r). 9% 9 ae 100 
13 Bristol Brass Corp . 33 13 és 100 
6% Brit-Am Oil coup (80c) 9% 9%+ &% 400 
10 SBrit-Am Tob coup B 
(p37 3-10c) . I 1 19% + 1 700 
1 Brit Cel, Ltd, rc piste 1 2% + 4,100 2 
~Né& , -- 18% 18 18% + 300 18% 
*Bulova Watth cv pf... 12% 12% 12% — 1 100 
fay Hill 27 ! 27 a 200 .. 
Burma rcts (plye) + 2,300 2% 
if Butler Bros rf] 30 ri + % 1,700 rt 
% *Bwana M’Kubwa C 1 1 ee 1408 .. 
¥% *CABLE BR TUBE vtec 4 #5 300 .. 
R ¢ Cables & W, 1 1 1% + 400... 
*C A M Co ctfs. k- tx 400. 
ii € anadian Marconi 1 1 1 oe 7,600 1% 
Carib Syndicate % % + \% 1,200 % 
54 ym may Be Cc -. 8 ae = +3 500 14 
‘a veee _ 100. 
Celanese ce. pt (7), q4%é 711 #76 — sif 900 75% 
Do ist pf ; 15 64 73 #=+7 2,250 75 
Celluloid Corp 8% 3% Th + 6,100 6% 
Do ist pf 8% 30 38% +1 350 
C Had G & E ct (80c).. 12 @ w+ 100 11% 
1, Cent States E 2% % MH + 21,500 2! 
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Transactions on the New York Curb Exchange—Continued 








Po x 

435 wi 
ae 

F Be” 


Ew 
¥ 


“SPER 
es 


a 


BF 


nN 
BEE 


- 


Se ewsnwe 
FF FF 
z 


= 


= 
= 


weet PEP 


Range 1933. 
High. Low. 
i ag States m ev pf.new ot 
Do #% pf. . a aa 
3 24 Centrifugal Pipe "(400). sie 
95 Chesebrough Mf« bit 95 
Bey Chieago Corp 3 
a 2 — Nervice (sé). 2 
3 ‘ 
17 30 gee 14% 
2 PD Bile Me cccscoces 2% 
13 5 Do pf, BB........ 12 
5 5 City Auto Stamp.... 5 
Claude Neon Lights, Inc %& 
3 20% Cleveld El lium (1.20) 31 
is «1% *Cleveland Tractor ... 2 
% ‘elon OF ..... 
12 % Colt’s Pat F Arms (1). 11 
7 68 Col G & E cv pf (5) 97 
14 % Colum O &€ Gvic 1 
8 50 Common ith Edis (5). 66 
Commonwealth & S war ¢ 
*Community Water Serv 
*Comstock T by 
2 1 *Cons Alreraft ™% 
1 Cons Copper .. 
65 43% Consol Gas, Balt (3.60) 57 
3 1% Cont Sec Corp ..... . 3 
1 *Cooper Bessemer 2% 
10 : ‘onan pf, Aw w.. :: 
3 ~ 
4% Cord Corp. {10c) on 
1% *Corroon ty 1% 
12 6 De P, A...ccces 12 
4 é, bs 
x af 
5 ‘ 
5 9 ° 5 
% *Crown Cent Pet..... ~ 


16 15 Do pf, B os 16 
ny «49% Cu (1.20) 10% 
1 4% *Cusi Mexicana M..... Iq 
3% 2M DARBY PET : ‘ 3% 
s ae se | t (50c) s 
19 Deere & saree 
° ‘on = Ref o a 

“ Det Alrcraft...... rt 
35 35 Dixon (J) ee. 35 
2% *Doehler 2% 
6s 6 a rH eeaeee 4s 
1 3% *Driver Harris. cones Se 
1 Dubiller Condenser 4 
59 soll Dene Power (4)....... 47 
1 \% Duval Tex Sulphur... % 
4% \* EAGLE PIC LEAD.. 4% 
s Kast G & F Asse (60c). 8 
5% ss Do pf (6).......... WON 
1 Stal _, Ft 3 

22% 13 Bast Util Asso (1)...... 1 

3 1 GP seccceses ‘ 
1 xast oo on, A : % 
Easy ash M, B....... 
Edison El Bos (10) .139 
*Eisler wl 





1 
13% Fiat (p5O%C) ms. 
112 108% First Nat Strs ist pete. 112 
Ay % Fisk Rubber, new i% 
38 18 Do pf, new ..... 38 
4 1% Flintkete Co, A a 
334% 12 Fl Pw & 
9 4% Ford Motor, Can, A 9 
4 Ford Motor, 3% 
By *Found’a Co (For) 3 
Pd GEN ALLOYS ......... of 
*Gemeral Aviation ..... 
31 1 Gen Public Serv pf...... 30 
8% Gen Electric, Ltd, rcs 
(20 2-5) .........0.. 8% 
5 2% Gem Fireproof .......... 5 
12' 3 GenG & E cv pf B.... 12 
1 1 Gen Rayon, Ltd, A ..... 1 
35 «6230 «(Gen Tire & Mubber .. 35 
52% 51 Do 6% pf A .......... 5% 
Gen Theat Le? f ss 
12 len Alden Coal...... 1% 
6 4 *Gl Und’writ (k35e)... 
5 2% Godchaux Sug, B...... 5 
e Goldfield Consol ; 
*Gold Seal El......... 
13! *Gorham, Inc pf w w... 12% 
154 6 Gorham Mfg, vtec (pl). 13 
8% Gray Tel P 8.. nena, 
181 128 Gt A & P T n-v (t7)...181 
124 «#4118 _. Ist Spe (7), x d....120 
1 % °G mm OU 6.... FF 
“4%, 24 Guilt On of Pa 14%, 
1% HALL LAMP — : 3% 
*Ham .v ‘ Ve 
*Happiness yA 3 
44 Haz At Glass (13%) 
2% *Hecla Mining ....... 4 
*Helena Rub'stein 
12 8 ue? oC Corp (1)..... 12 
Y 17 *Hires (C E), A (2).... 17 
Holt Gold (*70c)..... 
17% Horn & Hardart (2). 
7 *Had Bay Min & 8... 7 
50%, 40 H on (2) : 
2% “Myarade Food Prod... 
21 13° Hygr Sylvan (2) 21 
ih IMP CH IND (k122-5e) 4 
10) Imp - Ltd coup (50c) 10 
97 Do rg (50c) 9 
8& Imp Tob Can (age) | 
19 Imp Tob Gt 
(paSe) 19 
2 3 ine Terr » ou, 2 
Pipe ( ° 
ai” 25 Ins Co of N Am (2) ws 
19% 15 Inter Cig 1%) 
1 11 Inti d El Sys cv Bed 
a ee ewe e, 
» In a a 
3 *In 
1 “intl Ratety oR 
5 Inti Uti, A 


= 


e gE e~28ubes of e-Bw 
FE 


‘2 48 
1 
3 
a 13 
3 om 
7% 8 
1 
mm 3” 
29” 29 
8 
ae 
7° 4 
35 
51 824 
4 56 
% 10 
"ak 
123 a 
Bb ia 
166 177 
un 120 
42% 
% 3% + 
th ve 
ts fs 
44% 53 
Aas 
k 12 
17” 17 
8 8B 
19% 21 
s F 
59 
4 
2 21 
% 4 
aq BM 
19 «19 
2 2 
4 
af af 
rt 
13% 15 
13 





oda 


ands £2 °R ie ASEVEMESESR~ 


FREE 


— Daw 
3 s 


38 
% 2 
40 45 
8 10 
a d, 
46 46% 
% % 
4% 4 
T 
2 
uw 13%: 
2 rt 
2% 


— 


S88 
* 


S2S- 2268 


Krare 2S" 


ee co 
eee 
aw bowk 


Sas RE 


++ 


> 


+ 


e}e 
ae 


et ~ 


+l +4 


++ 





— te 


50 
Py 


$1,100 


‘ih 68 48,500 
, 1,700 
1% 900 


308: 


Rx® 
: spr: Sm tors » 
SSSSSSSSS2SS3SSS28ES32 


»- = 
# 

- 
ee Rel ola 


w w - 
FRR RRR 
- 
> =~ 
3338 


Seu B8S8 


KS 


> 


en 
* 
Pen eS 


Fy ee ¥ 
3228383 2 


was or ee 


es 22323 


_ 
oa 


$53582.88238 


a 


- 


BBSScESSSSS SF88eun 328 


; 
- 


“ar 


ee et ee 
z 


an 
Pres 
s 


S2g8ns3882 af2 Be 


> we led 
= 
- 
~ 


> 
3 


=~ 
= 


= 


rer REP SF 
Be 


D> 


8535 8558 S8882SES8SSSSs Bec8B8E88 


7 oe 


Se Nee 
wees “SEF ere 
> gE © 


— 
—~—— DP 


PEE 
oe 
3 


8 
a 


s 
Bw 


Po 
B8338 


Net Tues. 
High.Low. Last. Ch’ge.Sales.Close. 


3% 


FERRE 



























Range 1933. Net Tues. 
High. Low. High.Low. Last. Ch’ge.Sales.Close. 
% *Interstate a cans % ££ %& .. 300 
1 9 *Do o Pa 13 11% 13 «e 500 ue 
12 7% *Interst On . 12 12% + % 400 . 
"hy 3B Sine "aie 0 my int 'y suo 7 
3 rving Air C t 6,1 
eo *Italian Superp. 2! rs 2% : ¢ 3,800 - 
% Y% Do ded rts % %+ % ‘T00 
1 %*ONAS & NAUM mb % %+ %& 700 
1 KIRBY Hy! ae heksenne % - 500.1 
5 } Kleinert Co ........... a Ps 4% he 100 4% 
14% 1 omneee ian RedteeeKees 1 1 1 200... 
35% 25% LAKE SH MIN (2).... 34% 32% 33% + 11,400 33% 

%  Lakey Fd & Mach... y ! 400 .. 
rf % *Lefcourt Realty ...... y % — 300 =. 
4 3 » |) eer 4 4 4 + 700... 
81 5 settee x é. N (40c) 8 T 8 + 2,600 .. 

snogeetices _ 3,000 .. 

35 17 i Stores pf....... 32 + 6 250 (.. 
1% Libby, MeN & Lib..... 4 + 7.100 S\% 

5 1 i} ero 4 4 4 ee 100... 

5» 4% Lone Star G (b64c) ™% 7% TH+ % 6,600 7% 
aa 10 Long Island Lat........ 11 10 11 +1 2,800 10% 
82 Pe Os Oe Giiececicscs 7% %70- %% ‘+7 260 (.. 
74 48 | & %  Seeepeee 62 62 +5 25 «Ce. 
95% 84 Los Ang G & E pf (6). 84% 84 84% + 1% SO... 
1% * *La Land & Exp...... - & 1 1% + % 10,600 1% 
26 21 MAPES CON M (3) 26 2 2 + 1% 100 
_2% 1% Maryland Casualty .... 2% 2% 2% + % 100 3 

1%  \% *Mavis Bottling, A. — = $ + fi 14,200 1 

35° 27 *Mayflower Asso (2)... 34% 34% 34% + 2 100... 

20 20 *May Hos cum pf (1).. 20. 20. 20 + 100 .. 

69 38% *Mead Johnson (3)..... 66 66 66 300 63 
6% 24% *Memphis Nat Gas 6 5 6 + ,% 3,100 5% 
25 enthaler Lino (1.60) 25 25 25 + 2 2. 
1 *Merritt, Chapman b —- ¥ 600. 

% © repel - eo 
73 Met Edison pf (6)...... 56 56 56 + 1 25. 
5 2 *Mexico-Ohio Ol ......) 5 4% 4% + 1 200 4% 
% 1 3 3 - a 3 

1 1” 1” _ a % 
+ % 900 

4 4 * 2 500 % 
2 2 2+ % mw .. 
Ses : 5 5 . % 100 «65 

1 1 + 100... 

68 s” a” + 4 me se 
7 46% M 74 7 + 5% 560 77 
2° 14 7 17% + 4 300 .. 
6% 6 6% —3 100 .. 
3 1 2 3. + % 100 .. 
ee 100 . 

2 24 tain fr (80¢)..... 4 3 4 + % 2,500 ¢ 

a NAT AMER CO ais 200._t«w. 
9 4% “Nat Aviation ......... 9 8,900 8% 
2 *Nat Bellas Hess....... 2 2 2% + 28,500 2 
32%, 20 Nat Bond & Sh (1).... 31 30 - 600 
14 10 Nat Fuel Gas (1)...... 14 + %& 14,800 14 

y 1 *Nat Investors ........ 2: 2 + \% 3,200 

i$ 4 Sa 1 1 1% + % 6,200 1% 
1 National Leather ...... 1 1 + % 2,700 2% 
69 34 Nat Pwr & L pf (6).... 59 53 + 5% 2,400 60 
2 National Service 2 1% 24+ % 14,300 2% 
3 % Nat ar 3 3% + & 500... 
22% Nat Sug (N J) (2) % WM%+ % 5,800 36% 
7 5% N. Transit (80c). 7 8 + 1% 1,000 .. 

% *Nat Union Radio + \% (100 
18 9 Neisner Bros 14 14% — 3y% 50 20 
14 10 Newberry 14 14 + 2% 100 17 
1% %New Bedfo m™m %~: 200 1% 
18 10 New 16618 )— + 6%) =O 400 —t—i«wy 
48 New Eng Pw pf (6) 36% 41% 45 1,880 42% 
45% 2 New Jersey Zine (2) 43° 43% — 1% 3,000 44% 
14 New Mex & 1 1% + 200 1 
34 11% *Newmont Mining + ? 17,800 31% 
16% *NY & Hon Ro sii: . 15% 15% 154 — 600 15% 
86%, T01ZN = + a ie pf (6).... 74 7 7 + svt ee. 
99 17 3 Rv she besecoeoe 83 82 8 43 15 
6% 1%N Y pia (10c) .... +1 4,600 
10% 23, 8 ¥ Tel pt ‘en. pian 114i 11284 11482 7 x oH 

pf (6%)....... +2 114 
3% Transit he oe 3 3 3 zh too a 
16% 4% Niag Hud P (1) ....... 12% 10% 12% + % 30,100 11 

} vr A, =. saeuew ™~, <n 2,900 ¢ 
3 1% ~~ 2 SSeeaey 2 2% + 700 *.. 

7 3 Nin Sh (Ma). B Gm. 5 4 § + 5,000 6 
9 4% Niles-Bem-Pond . ®@ 7 9 +1 900 9% 
24% $1 *Nipissi 2% 1 2Y% + 11,400 2 

1 *, % i ee 3,200 .. 

¥ Sg 900 .. 
40 23 38 300 3T + 3,400 37 
45% 34% *Novadel Agene (5).... 43% 41% 434+ 1 2,000 43% 
=. 6 y - 4. BRASS, B....... 11 10 11 + % c 2 

id Copper fy . 6,000 
76" roi! onto Ou cum pt (6). 7% 7% +3 too. 
5 3 Of Stocks, Ltd........ 5% + 200 ~5% 
8 4% Okla Nat Gas pf.. o § 7 8% + 150... 
1 1% Outboard Mot, A...... 1 1 1% + 100... 
2 *Overseas Sec.......... 2 1 2% +2 500 2 
3 *PAC EAST CORP..... 3 + 3,700 2% 
25% 2 Pac G &E tst pf (1%). oh wat 1% 1,400 23% 
94 7 Pac Lightg pf (6)...... 78% 7 78 —8 me se 
7 3 *Paec Tin Cp spec....... 7 a 4 800 .. 
53 3 *Pac Western Oll....... 5% 4 5% + 900 .. 
39% 20 *Pan-Am Airways. 39 «634 = 3B H+ 3,800 37% 
a Si beets wins *% es 2,200 .. 
6% 2% *Paramt Mot Corp........ 6 + 1% 1,100 6% 
19 1 Parke Davis a ccheees 18% 1 18 + 4,700 18 
7 GA staicenss 7 +6 2 .. 
46%, warmer Rust Proof (2%), 
d 16% 38) + 4% 3,900 42 
2 1 Ponavend Co 2% 1 -- 18,800 2 
* 7 enn P LL pf (7) 79 + 4 300. tw. 
60 39 Penn Wat & Pw 48 + 1,200 .. 
6214 Pperell +1 330 75% 
Petroleum Cp war ey 1,600... 
2 1% Phil Mor Cons, Inc + % 2,200 3 

; i *Phoenix See C , 2,300 .. 
2 8 bd - 12,500 Wy 
9 3% °P’ _ 48,500 9 
3 2 ciaeey wenee + 3,800 3 
Bt 28 rh. 4 ce 250 .~«(tw. 
24 13 Pitts Plate Gi ¢ ) + 2% 2,800 24% 
14 Powdrell & Alex +1 100... 
124% 10 *Pratt & Lam (‘50c + 2% 100 

xX er Gold (12c) es 3,300 th 
12% 10 ‘*Prent Hall cv (3). + 75 
™ 3 °*Pru 1 _ 3,800 . 
76° 57 Do pf (6) és 100 .. 

, Pub U ba ae 
Do _ 6.500 
6 1 Do cum pf 6 + ] 600 
2 1 Pub Util See pr 1 os 100... 
me 15 Puget 8 a « +5 460 26 
17 8 Do +1 220 18% 
21 +=Pure = 120 
2 2 Pyrene } + 400 «2 
115 64 QUAKER OATS (+5)...115 111%115 + 6% 100 
1 % RR SHARES CP....... = 400.~—(t«w«; 
% “Rainbow Lum P, A.... - 900... 
, & Peewee ~- 300 .. 
5 2 Raytheon Mfg ......... 4 + %& 500 4% 
3: *Reiter-Foster .......... es 100. .. 
2 *Reliable Stores ....... 1% 1 1% — y% 1,800 1% 
Reliance Int cD. A. 1 2 on 300... 
% *Reliance Manage... 1 1% + 400 .. 
Republic Gas Corp % a+ 1,100 *& 
2 Reybarn Co 1 2 + 1,700 .. 























om ag 1933. 
High. Low. High.Low. Last. 
Pas Reynolds Investing % % + 
Stix Dry G........ 6 6 6 
Richfield 0, Cal pf.... ot % % 
3 25 Richman Bros (3)..... 3 351, 36% 
7 4 *Rike Kumier ......... 7 6 6% 
15% 7% *Roan M. 15% 14% 15% 
96 Roch T ist pf (6%). 96 96 
1 % “Roosevelt F, I os 1 Im 1% 
4 3 *Root Ref cv pr pf.. 4 4% 4 
y Rossia Inti Corp ’ u vA % 
7 S *Royal Typewriter ..... ™ TT 1% 
26: Raberoid Co (1) ..... 26% 2514 26% 
37% 16%SAF’TY C H&L (1)... 37% 35% 36% 
1 Regis Paper ........ % Mm 3% 
32% 12 ST énicadietcessece 32% 20% 30% 
4% 334 Salt 4% 4% 4% 
10 *Sehiff (The) Co (1) 0 9% 10 
hd ee % % 
10 6 Secur Allied Corp ..... 10 10 10 
7 2 Secur Corp gen ........ 7 4% #7 
34 26 . Ay % a 
3 1 3 2% 3% 
2 % “Selected Ind 2 1% 2 
55 26% *°*Do all ctfs (5%) 55 48% 55 
50% 33 *Do prior (5%) 6% ‘ 
1% “Seton Leather ..... 
2% % “Shattuck Den Min 
" : Shawin W&P {eee : : 
nh denen 
1 : = 9 Pe Ry Rear 178 15ff 78 
1 26% 23 26% 
82% 86 | | Pree 8144 81% 81 
3 Shreveport El D........ 3 3 3% + 
127 Singer Mfg (6) ........ 119 + 
41 114% *Smith (A O) ........ 37 al 36% + 
1 So Am Gold & Plat. 1 1 
27 228 Sou Cal Fd ‘pt. A (1%) 23 23° 23% + 
24 19 Do pf, B (1%) ....... 21 20 21 t 
1 De pf, C GME) ......- 18 18% 
*Southern Corp ....... 2% 
16 11 SS 16 14 15% 
4 2% South Pipe Line (40c).. 4 3 4 
5 3 De. 5 4% 4% 
11 111 S W Bell Tel pf (7)....113% 112 113% 
& 4 % 
- 33 31% 33 + 
5 4 4h, 
12 11 12 
24 26 
2 134 14% 
° 13% 
19 1 18% 
70 70 70 
. 35 27 35 
= if 14% 
‘ 2. 2. 10 
“a 14 
. : } 7 
a 34 
ot 27 27% 
1 1 # 
1 
24 237 24” + 
& Co 17% 14% 16% 
18% cools Am El pf..... - 27% 27 - 
2% TAGGART CORP .. 2 2% 
I Tampe Elec (2.24).. 22: 22%, 
east, . & 
9 Technicolor, Inc 4 m4 
4 34% *Teck H ( 4 4 
8 *Texon Oil £ L (1) 8 8 
’, Teb Prod (Deby Lado » © 
1 Tob Prod Exp (10c) 5% 1 
3% 2% Tob Sec def tk6 7- 10¢). 3% 3% 3% + 
30. 30 = Torrin, SP ED occce 30 «30 4 
% Tonopah Belmont ...... a 
5% 2% *Trans Air Trans ...... 5 4% 5 
2% $1% *Trans-Lax DL PS 2 1% 2% 
2 a Corp war...... 2 it 2 
10% 5% Tripix Set Gi (k25e hc 10% Su 10 
) 9% 10 
9% Chai RE 9% 5% a 
1 oe es aan 17% 12% 17 
5 1% *Tung-Sol Lamp ....... 5% «OS 5% 
2 314 
+ 
12 124% 
2 2% 
1 
ah 23 
355 a 
i 18% 
41%, 44% + 
13 + 
vs te 
1 1 
2% 2% 
"x : 
29 3013 
% 
ist 1534 
. 2 - 
a af 
25 2644 
1 1% 
mf 
4 4 
14 1 Me 
1% 2 
. 404, 
“— CAMP PACK..... a 4g As 
A - 2 Peete Re % 
& “Vensaueia Petrol ..... Pa oy 174 
8 7% WAGNER ELEC 8% 8% 
17% 11% *Walgreen © 15 «17 
% 3 6 67 
11, 10 104 
7 7 3 
eg g 2 3 
2 1 oun 2 2 
te 
8 4 a sif 
2 2 2 
12 8 814 
2 1 1 1 
1 11 
1 15% 
% 3% Wright Harg (300)... Fe rf 4% 
% vw “YUKON GOLD ....... % 4 % 
DOMESTIC BONDS 
100% 75 ALA PW 5s, A, 1946 80 77% 79 
He a” De ims Moe Pavhsdionns tom oe 
| Baccecsce 66: 
95 61 BIO GR, WB cccccccces 73 ne 7 
89% 58% Do 5s, 1968........... 72% 67 72 
99 «6800 )6Aluminum Co 5s, 1952.. 8 85 88 
69 47% Aluminium, Ltd, 5s, ‘48 69 69 















Net Tues, 
Ch'ge.Sales.Close. 
— ae 
% 400 
+ & 300 1 
ne 125 ° 
+ 1% 300... 
+ % 11,400 15% 
4 
+ % 1,400 1% 
+ % seo... 
400 j 
§ 800 7% 
2 200 26 
% 750 37 
+ % 41,000 3% 
914. 1,800 .. 
2,600 4% 
+4 600 .. 
+ & 1,300 .. 
% 100 .. 
+ 1% 1,200 .. 
+ 1,100 32% 
2,700 Sy 
% 1,300 4 
+ % 8,900 2% 
+ 5 1,450 56 
+ 2% 1,150 .. 
— % .. 
+ &% 1,100 2% 
+ 1%, 1,000 11 
sag 1389 tg 
+2 1 
+ 2% 5,675 208 
—1 100... 
% 300 .. 
7 260 128 
1% 1,350 37% 
aa 5,100 1 
% 800 24% 
% 1,100 .. 
+ % 4,300 18% 
+ % 1,100 .. 
1,900 15% 
7 << 
=, "30 
My an 
aa 100... 
& 200 35 
\y 200 .. 
+1 200 12% 
+ 1% 68,200 24% 
+ % 5,500 13% 
+1 1,850 18% 
+10 ma a< 
+ § 300 . 
+ 8,800 * 
+4 - 
% 1 
100 % 
% 2,600 14% 
1% 7 se 
% 600 . 
% 100. 
% 4,700-.. 
ae a: 
% 11,800 27% 
+ 1% 42,000 1814 
1 300 26% 
+ & 500 . 
500... 
+ 500. (. 
+ 35% 30,700 Ty 
% 10,800 a 
% 800 9 
% 4,700 % 
+ % 300 M 
& 200 .. 
™% 
x 100... 
1,400 4% 
% 6,200 3% 
+ & 4,100 .. 
2% 100... 
3% 300 4~- 
2% 7,200 9% 
+ 3% 1,700 16 
2,400 5% 
+ &% 5,300 . 
+ &% 900 4 
t+ 1% 200 .. 
+ % 1,900 2% 
+ i 43,400 1% 
+ % 83,300 2% 
1 3,700 29% 
4,600 i 
+ ™% 22,600 4% 
+2 9100 21% 
200 .. 
2 100 .. 
2% 3,250 44% 
+ & 40 y 
+ & 800 1% 
+ & 4100 % 
100... 
50 .. 
100 .. 
7 4% 
% 3,300 1 
% 2,400 32 
100% 
we ee 
2% 100 .. 
3,800 4 
+ % 1,300 iz 
+ 2 123... 
1,200 1% 
+ 1 1,300 3 
+ 25,600 2 
. 1,200 5 
t 8 650 16% 
+ 4,600 .. 
+ %& 220 41% 
+ 600 
500 
2,800 
+ i 
+ % 1,900 16 
+ % 1,100 
—- % 800 12 
+ i] 200... 
100 
+1 400... 
8,500 ey 
+ 3 1,300 .. 
— 500 
—1 150 
300 
+ % 1,000 1 
25,300 re 
3,000 
ss 
+2 7 74 
+ 4 52 67 
+ 2% 11 73 
+ 3% 26 71 
+ 2% 220 89 
+ 6 Q 


~ 
a 
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Transactions on the New York Curb Exchange—Continued 





Net Tues. 
High.Low. er Ch’ge.Sales.Close 


* 


5 


- 


E] 
OO bet bt et OD 


z 
= 
8 


BUSweSexeNseeRES 
EE 


++toee|] | + +4] 4 


SRBLTRBRS 
WYNN CO 
RE 


3239 


_ 


opaghEsg 
> Pre 


Lt+oa4 


#33 


Ps WE 
| 
et 
we RA 


WW OW 
= 


5s, 19) 
Blackst V G&E 58,5 "52. = 


27% Broad Riv P 5s, 39 ae 
" Buff Gen Elec 5s, 1939. 1044, 104% 104% 
A, 1956 03% i ; 


a 
an 


Can Nat West Ind S ee 
195: . 
p “ad 4 é *53, ww. » oom 


BBS 


38% 24% Cities ,**, = 


414 1966 

42° Cities Sv Gas 5%s, 1942. 

54 Cities Sv G P 1 hy 
Cities Sv P & 

41% tor Sigs, 1952 





eb > + 





95 Do 
57 Comwil Pa’ buy 


tom : 
Rs 


+ 4 both 
-— moO Se 
Ea 


RR RS 





40. 
Cudahy Pack 58,46... 


a: 2 
Fr 





Ror mam sos 


a 8 w 


EAST U 

9% East = Inv 5s, 

99 Edison" El Bos &,'36. 
seit Do Do 5s, 1935 . 


1 
El Paso E 5s, A, a-- 
37 Empire. Dis El 5s, 


284% Em ti 
88 Erie Light yh 1 


row 


SSRs 


++I 








32 








Range 1233. 
iligh. Low. 


1% 5 Gatineau Pw 5s, 
60 8639 Do 6s 


39 Do 
fo 43% Gen Bronze 6s, 


04 100 Do i ME nine dete 
28 ™! P 6s, '33 (s4d) 22 
2 i Do 6 19: 

70 a ea & 5s, — sel 


18 10 As, See 1 
15 10 Do = B, me, cod.. 


59 40 Ga P & L'5s, 1978. 


70 rt} ial Print : A, ° 
99 «= 90 


97 
50 31% Hood Rubber 5%s, 1936.. 50 
61 44 Do 7s, 1936...... 61 
51% ait Hous Guif Gas 6s, A, "43. 46 
38 Do 6%, '43, 


, 50 Do 5s, 
71 451 Do 5s, C, 1956,....... 


91 80 Intl P Sec 64s, 
96 Do 7s, E 
90 Do e aegese 


49% 21 Interst 1 & 8 Sis. A. 46. 
5s, ‘57... 


61 38% 2x Pw 
D 52 


1 
92 75 Towa Ry & L 5ls, A, '45 79 


51 30% JACKSONVILLE G 5s,'42 45 

102. 98 Jamaica W 5s, A, '55.. 9814 

101% 86 of AZZ B, 1947. 92 
1 


80% Do 4s, 
891% 70 Do 5s, B, 
80 


74% 52 Do 5s, 


72 ; 
96 77 Kresge 5s, 


oo eee 
90 661, Do- Se, 1945, dp ctfs.. 
64 58% LACLEDE GAS 544s, '35 58 


82 58% Larutan Gas 6\¢s, _— 
88% 56 Leh Pw Sec 6s, A, 
=” oo 56% Lexington Util 5s, 


103% 91% Do 5s, 1961 


46 20 MANITOBA P 5 


94% 71% Mass Gas 5s, 1955...... 80 
9914 75 Do 5%s, 1946......... 
19 844 MeCord Rad 
103 81 Mem P & L 5s, A, 1948 

68 Met Ed 4s 7. 
97% 79 5s, _ ene 


Minn Gas Lt 4s. 


72% I 1950. 
103% 100° Minn Gen EI 5s, 1934. 
66 Min 


mn P & L 5s, 1955 


HH 57 Do 44s, 1978...... 


73% 44 Miss Pow 5s, 1955 


89 79 Miss River F © 6s, 


78 Mo P & L Sis, A, 1955. 84 


14. 8 Munson'S 8 6%s, 1937... 


103% oe monnee CO 5s, 
103 5s, B, 1957.. 


85 30 Net Fk Ge a. o008.. 
74 41 Do 5s, B, 2030..... 


93% 83% Nat Ten 58, 1935. 


23% 11% Nat P S 5s, '78, co d.. 
101% 4 Nebraska Pi * Ss, 1981. 
9814 Do @8, A, 2082........ 86 


Net Tues. 

High.Low. Last. Ch’ge.Sales.Close. 

62% 44 Fla Pow 5%s, A, 1979.. 
72 3 GARY E & G 5s, A, 

1956 


++ 


++ 
we 


[+++ 
RS 


| )+444 


Re 


* 


+44 
SOC eA ROO eee he Cre tO tS 


RE 


XTX) “os ™ 
Fr RE 


= 


Me 83 
103% 101 Jones & Laughlin 58,'39.10244 102 


85% 69 KAN G & E 6s, A, 2022. 75 
95 83 Kan P & 1 6s, A. 1955. 89% 80% 
80 


ew 
F 





a 
¥ 


en: 
SS 


=n 


I, 1969 
79% 70 Kopp G Coke 5s, 1947 
82 a. 1950...... 


“sFe” 


. rt me DO 
rer 


Libby, MeN & L 5s, ‘42. 66 63% 
97 th Lone Star Gas 5s, 1942. 84% oe. 
100 80 Long Isiand Lt 6s, = 87 

106% 100% Los Angeles G&E 5s, 


% 
PRES 


dente 4 


Range 1933 
i Low 


17 
47% 
37 
38% 


37% Do 5s . 
35% New ed —, 5s, 1948 


40 


40 New Of P 8 4 


251% 
65 
82 


= 
21% 


22 

78% No Ind G & E’'Gs, 1952, 

59% No Ind PS 5s, C, 1966. . 
Do 58 96' 


3 


77 
75 
70 


83% No Texas U t 7s, 


10 
5 


85 


73 Ohio 


81 
90% 
78 
75 
64 
70 


70% Okia G “& E Ss. 


57% Pac W O 6igs, 1943, w w 7 


7914 
60 


5144 Penn 


53 
45 
85 
96 
81 
90 


98%, Penn 


94% 


66 Peo Gas L 


97% 
9344 
87, 


% Peoples’ Lé Pr 5s, 1979.. 
4 10246 Phila 
10114 Phila 
4314 Phila Rap T és, 


95% Phila S G & E 414s, as 99 


82 


6314 Pitts 


44 
82 
74 
65 
102 
28 


53 Pow Corp N ¥ 


80% 
44 


a 
60 
61 


60% 
8015 
75i 


524 


40 


70% QUEBEC P 5s 68... 80 
Queens G&E 5%5,A, 52 72 


72 


14 
13 
25 


4 
109% 100 


$9 


‘ 
65 


be 


58% Seripps (E Ww) 54s, 
30 5s 


49% § Servel, Ine, 


49 
50 
57 


48% 


65 
23 


476 


101 
94 
94 
94 
79 
94 
72 
75 


91% Sou 


98 
34 


59% 


50% wwest 
26 S’west Nat Gas 6s, 45. 
32 S'west P&L 6s, A, 2022. 

55% S’west Pub S 6s, A,'45. 66% 
6946 Staley Mfg 6s 
Stand G&E 6s,'35, 


35 
35 
28 
238i 
61 
63 


2 
10 




















Net Tues. 
High.Low. Last. Ch’ge.Sales.Close 


Nevada-Cal Ei 5s, 
89 New Amst Gas 5s, 1948. 
) ; i 5s 


4 ‘ 
’ Penn & Ohio R RK 


1980 
106 96% Niag Falls P 5s, A, 
108% 104 9 


970... 
80 No Ohio P & L 5s, 
No Ohio T & L 5s, A, 36 87 
No State Pow 44s, 


N W Pub Ser 5s, A, 1957 64 


D 
Okla P& W 5s, A, 1948. 514 





++44+4 
we: 
ake 


Ra 


Www 


0 Ed 68,A,'50,xw. 703 
959 


+ Hs 14) 4444-44 
it ee Le Larkana ker ie) 
SF SE RE KF 


~ 


Ts) an 
NNSNABRDe Sw 


PES 


Power Sec Corp *. “isis 58 
oe Proc & Gam 444s, eG 
b § 


= 
we 
wo 


iE 


+ 4 +4 


5454 

103% Pub Serv N J 6s, 

Pub Sve Sub 5s. re 

Pug S P & L dys, A, “48 Bly 
9 


RO) CWOUISHRI0W0 NERO: ee 


SS 


Roch C Pwr 5s, A, '53 
& Se, ’ 


92% San doaq L& a 6s, 'B. "52 es 
Schulte Real E 6s, 1935, 


Seer 





54 
Sou Cal Gas 4%s,’61.... 
5 1952 


me  mtom eee 
= 


Ss 


Sou Ind , & Co 4s, 51. 


Cts 
re 
+++ 


é 
++ $ 
FE 5 EE" 


tHe+4 


#E°F 


+ 
4 
t 


4 
3 
3 
6 


70 
63 
36% 
66% 
82% 
60 
58 
50 

1, 50% 
6644 
66 
47% + 3% 
22% \% 
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Transactions on the New York Curb Exchange—Continued 


































































1933. Net Tues. | Net Tues. T 
— Low. High.Low. Last. Ch’ge.Sales.Close. | High. Low High.Low. Last. Ch’ge.Sales.Close. | re a High. Low. Last. cree. Saies:Close. 
02% Sua OU ee 102% 100% 101% + 1% 30100% | m5 LDORF-AST 75,1954 9 9 9 —2 2 J , +1 5 7 
100 $s Sen Pipe Line 5s,'40.... 96 , ac a oe 2% Do 7s, 1954,cod,sid. 6 6 a 3" Hom E SAU my 5 i a aoe 58% a, 33 rie 
84 4 ae Ay = Ss 1968... pt a ar% 1% > ois 90% Wasa yA , ost. 91 21% 91% + 9 92 61 54 Hanover 7s, 1939....... 56% 56% + 3 6 53% 
» 1970 ...... Gas . " sat 45 8 "49. ; 
tM Tey Do ienites THe —1 ae 92-82% We ity @ Ka 4s, "S1l.. 86 BZ BY + ri rg ua” 35 Home It BE Tigr AC. 63. rr 44 1 rr 
: > 2 1940.... 96 + 1 10 102% 87 W Wat Pw 5s, 1960. 90% 87 99 +1 48 90% 
;  - pe 5 Pe tae 90% 1 + 3 22 101 63 44% West Penn Se, soa0 Set Sox 58% + 2% as 71 ISARCO HYD 7s, ‘52... 82 78% 78% — 3% 30 
Peo 98% 98% + 1% 6 .. oe 5% Weet Ten Ut Se A ‘St. St 4 St 73 50 Si : 3% dy SS Set : 
108% 101 Do 5%s, 1954 104 103 «104 + 1 25 104 30 22 West News Del 6s, 1944. ah 24 oa” t4 “ os _ ——— “+s yeiliies 
i 89% 64 West Un G&E .A,'55. 7 7 75% +3 21 7 yy + 
95% s3 TENN EL row 5e,'56. 70 6 69 + 3% 27 70 «(| 103% 101 Westvaco Chi sie 1937..101% 101 oa” 101 + & 10 7 is © 10" Medeltin 70, ies: - it i3” H i % red 
. & — Pub Sy 5s,'70.... 70 70 70 1 73 | 104% 99 Wheeling Elec 5s, 1941.100% 99 100% + w x 95 Melbourne El 7 "46. 94% 945, 94 ¢ S os 
ee ee Bee ee a cat 2 ig | HM Menten gs MBL aah B" RR 
22% 11% Texas Gas Utit 65,°45.. 21% 20 -- 17 20% 90 Wise P &£ 58, B, 1956:. 64% 62% “3 4 +. 53% , 46 { 
106” 90 Tesae, PAL. Se, 1951.... 96 94 98 + 2 19. 89% 59 Do 5s, F, 1958........ 70 59° 70. + 4 - eS eae ae oe e+ = s 
5s, 1956 ...... 75 78% + 2 98 79 97 81 Wise P S 6s, A, 1952..85 81 81 —8 - Te 63 Fieament i oh 58.... 9 8% 9 vs 10 9 
$ un 6s, 1934. 32 32 + ™% 21 3% 7 Cee, A.'Gi. 67H 55% oF 1 35 66 
50% w te & 2.3: & my Be 3% = Se 89 75 YADKIN RIV PW 58,4177 75 77 +1% 12 43% Prussia Elec 6s. 52° 52 (52 32 49 
32° «20s Twin City R T 5%s,A."52 3 -—- % 91 FOREIGN BONDS. 12% 7 RIO DE JAN 6%, '' 50.. 12% 11% 12% 1% 16 13 
32 15 ULEN & CO 6s, 44, st. 27% 2% 2 —1 11 26 (Sales in $1,000 Units) Sh Bee Se Mee, A. SS... OS % 84 36% 
100 92 Un Atlantic 4%s, 1937... 97 95 97 +1 c ee 57% BADEN an Madchen 33 33 es @ as. rt, * Russia 5%s, 1921 oF: -. 7 se + 7, on 7 
99% 87% Union 4%s, 1957... 96 91 96 + 6 57 95 30 Bogota M B 7s,'47,.M&N 28% 28% — % 1 4” 1% Do i921, cod Fr 2 g4— yh 6 
106 97 Do 5s, A, 1954........100 100 100 + 2% 2 31 Do 7s,'47, new, 2° — 1 9 ea ™% 2° De ein. i919 s* 3 3 o% 
105 92% _Do 5s, B, 1967.. sort 4 Hs, + 3% 13 98 35 19 a a ° x 34 +1 @-.. 4 1% Do 1919, ¢ o° “A ™% 2 2 3 Sn $ 
103 96 Union Gulf 5s, 1950.... 99 + 14% @ :s 38 Do 74s, 1947......... +4 37% + 1% 18 34% 2 ee ; % 
1% 54% | a4 2 > d 4s, -_: $e = = + : 4 88% 29% Do 7s, 1952, stamped. 29% ee 7 30 102 97 SAAR BAS C 7s, ‘35... 1 100% — 1% i 
5s, + . 103% 1 7s, '35...103% 103% 103 \ 4 103% 
2. a Do a “atpiae 13% 37% 41% ‘ 34 128 43% 5st a i. Fs *. - a A s . wv 2” § 4 antingo 75, 10 Rewueeye ." ° ” 14 So 
i b osen + ° ° _ B, BOG... wcccccese 1 st 
57 31% Unit L & Rys 5s, 1952. 52 ret 52 + % mum) S&S So ec ens en 31.5 4 fs 46% + % 49 40% | 105 ' Palle Se, A, °55..100% 100. 100% 2 15 100 
80 64 Do 68, A, 1952... 71 68 71 + he BF umbn ae dee te te oe et . - St 48° Saxon Pub W 6s, ° 54 49% 53H + 4% | 49 47 
48% 25% Do 6s, A. 1973......- 1% 364 40% + 2 40 is De te -4..3 FF * : 2 65 Stinmes (H) 75,'36, x w. 41 38 39% 3% 16 37 
95 68 U S Rubber 6s, 1933.... 95 95 +4 252 99 36% 41% Come & Pr Bk Sige,’ san ie Bie 28% 30 ~ capeenadlgy Seng 36 31% 2, «6 
M4 Do . 1934.. %& 8© & +6 4 81 Bk 5%s,'37. 544% 52 + 78 50 ' 
= ot = site. °*: = @ B@ t3 cS. 73 Cuban Tei 748, A. 41.65 65 65... 2 81% 69 TERNI 53... 78 7 I%+ % 43 
4 Fl Do ’ 1936. ; 60 56% 60 ‘4 18 $8 97 DANISH MUN 5s, °53.. 68 eo es i “a 69% 32% Tietz {L) Te 46, x w.. 34 324%, 32% 3% 3 
\ coocceceoae & &F —-S Fee | TD BB _Wee Be Mbcccccscs 6! 6! + 3 . 83% 70% UNIT EL 7s,'56,A, 7 70% 71% 
= = ee 6s. not * = . ; = 54 39 sc t& W 6%s,'52. 41 40 40 — 4 4 39 es ir” United Imac ‘ta, 48. 3 tof ioe Me 3 3 
60 27 Do 6%s, 1939... : BT 48% 56 — 4 21 56 16% 66 xe i 2 A.'53. 70 68 68 6 4 69 8 36 “Do A BE ....-... “aoe me j%M % 
69 53 Utah Pw & Lt 4%s, 1944 60 58 60 + 4  «s ws. Eure Et 6s. =. = = 68% + 3% 38 68% 78 68 VAMMA W P CO 5%s,'57 78 75% 78 2% 10 
o2% “ one ts, i at sae S Fs 4 +10 i 58 Q a Cc, 232 — & 16 28% Dividend rates in dollars based on last quarterly or semi- -annual 
tlea . ‘ 3 4 FINLAND IND B 7s,'44 70 68 68% % a on ay A tae =, _— 4 per cent in stock. aPayable in 
, . land "61. _ cash or o 
24% 10% VAN CAMP vas 6s,"48 24 19 23% + 4% 38 16 seas. & 52% 52% ® a .. per cent in ask be Payable in Pa ‘Dus Tce ae b jo 
101 89 Va El & Pw 5s, A, 1955. 90% 89 89 1 5 90 61% 294% GER C MUN 6s, '47... 31 30 -—2 103 28 kPaid last year—no regular rate. mPlus 3 per cent in stock nPlus 
62% 43 Va Pub Ser 6s. 1946. coe & 49% 55 + 9 12 56 62 30: BO TR BeBe ccc ccccccse 33 ig 38g a 96 8 per cent in stock. pPaid this year—no regular rate. $Negotiability 
77 57 Do 5%s,"A, 1946 66 62 65 +2 30 65% 69%, 38% Gesfuerel 6s, °53, x w... 38% 38% — 4% 43 E44 impaired by maturity. *Stocks and bonds fully listed on the Curb 
1% 53 5s, B, 1950.. 61 58 61 «a 5 68 27 «612% Guant & W 6s, A, '58.. 27 18 2 47 -. aa Exchange—others are dealt in as unlisted issues. 
@ . 4 4 
Dividends Declared "SCS" and Awaiting Pay t 
of The Annalist £ men 
r ' ' 
Regular. Pe, Pay- Hold. of Pe- Pay- Hold. of j 
Pe- Pay- Hold. of | Company. Rate. riod. able. Record. Company. Rate. riod. abie. Record. ances Pe- Pay- 
Company Rate riod. able. Record. | — [oe 
, . : . , | Natl Sugar Refining......50¢ Q July 1 June 1 | Underd El Fish Q June 30 June 12 Company. Rate. riod. able. Record. i 
Abbotts Dair, Q June 1 May 15 | Neb Pw Co 7% pf $1. 7 Q June 1 May 16 me UE caccens June 30 June 12 Royal Dutch Pet. ave ' 
Do ist pf..--. Q June 1 May 15 Do 6% pf .............$1.50 Q June 1 May 16 | Union i. RR. July June 1 | Shell Trans & Tr cx a 
i Micéieed Q June 1 May 15 Newberry (J J) Co....... 15e Q July 1 June 16 United Elastic Cor 1 Q June 24 June 9 Woolwth (F W) Co, Ltd. tea 
Agnew gespass Shoe Strs, New Castle Wat 6% pf..$1.50 Q June 1 May 20 United = Trust Shr, Ser | 
Ltd, pf $1.75 Q July 3 June 15 N Y L & W RR 5% gtd.$1.25 3 July 1 June 15 Te EE occ c nc cscee 45¢ June 1 ....... matea. 
Am Business Shares .......20 Q June 1 Mar.15 | N Y P & L 7% pf $1.75 July 1 June 15 Do Ser H REGS: 3.2245¢ June 1 Apr. 30 | Dome Mines ........ -- -25¢ i 
Am Dock 8% pf es Q June 1 May 20 Do $6 pf . 1.50 Q July 1 Junel5 We GD os cccccccceces 25e¢ Q July 1 June 15 Reduced ' 
Am Factors, Ltd .l0e M June 10 May 31 | N Y Transp Co 50c Q June 28 June 15 | eee Tree es Q July 1 June 15 | Bost Wh | 
Am Thread pf ‘jaye S July 1 May 31 | Nor Pa R_R C -$1 Q May 25 May 19 | Val R R of N¥....... S July 1 June19 | Fitz Simmons & Gonnei Po - See oe 2 
Atlantic Refining is Q June 15 May 22 Northern Pipe Line Sc S July 1 June 9 | Virginia El & Pw $6 pf. 31:50 Q June 20 May 31 heed mmons & Connell . 
Atlas Corp oo. A Q June 1 May 20 Ogilvie FI Mill pf.. $1.75 Q June May 22 | West Costeides Co pf... .$1.50 Q May 22 May 6 we Co .......... .124%c Q June 1 May 20 i 
Automo Gear Wks ev pf. sue Q June 1 May 20 | Ohio Power Co Bi pf..$1.50 Q June i May 9 | W J & Sea RR 6% sp gtd. #. 50 S June 1 May 15 | Goodman Mfg Co... ..45¢ Q June 30 June 30 
Bangor Hydro-E} 7% pf. . $3. 5 Q July 1 June10 | Omnibus Corp ...$2 Q July 1 June15 | Westn Auto MM: Mie dcceea 25¢ Q June 1 May 20 | Hawaiian Sugar .......... = M May 15 May 10 
Do 6% pf ....... .....$1.50 Q July 1 June10 | Onomea Sager” 20e M May 20 May 10 0 AREA pal spree Q June 1 May 20 | Motor Finance Corp.. Q May 31 May 24 
Beech-Nut Packing "ibe Q July 1 June 12 | Pantheon Oil Co. .ssues2¥¢ Q May 29 May 15 | Western R E Trust (Bost).$3 S June 1 Apr. 20 | San Fr Rem Ln Assn, Ltd. és, Q June 30 
SCY 2 eee .15 Q June 1 May 20 | Patterson Sargt ; Be Q June 1 May 15 | Wheeling Elec Co 6% pf.$1.50 Q June 1 May 9 “Subject to receipt of rental 
Birming’m Wat W 6% pf.$1.50 Q June 15 June 1 | Penick & Ford, Ltd, Inc. Q June15 June 1 White Rock Min Sprgs....50c Q July 1 June 20 
| a , a, = ats 3 ~~ a — : | ee Tel ‘2. 3 per. 4 oe 4 Do ist a eeeseveerecs $1.75 Q July 1 June 20 Current S it Off ° 
utler ater Co 7% pf. .$1. une une | Oo Pp . . eb. eb. OS OO ‘ 
Canadian Silk Prod, A. .37 Q June 1 May 15 | ge Co p -$1.50 Q June 1 May 20 Woolwth ia W) 6% pr ay . A i —— ecurl y erings 
Can Vinegars, Ltd........40¢ Q June 1 May 15 | Ph, Gm wa & NortwnRKR.$1.50 @ June 1 May 20 Do (Am Dep Rec) for 7 BONDS 
Can, yf Nat Gas L, Be @3 sti ot | Phita "Frac, Co i Steg br — ao cf ££ eres ce? + ee 
pf. asa une ay | YC Sere .. May ar. Wolv Tube vicket: N 
ae FS - * esi OS De Se | pens Gamble ss of $2a5 Q JunelS May 25 | Wolv “Co pf.. 87i4c Q June 1 May 15 Ameo M&W N. sata City of, $A 608 funding 
Cent Vt Pub Sv $6 pf..$1.50 Q May 15 Apr. 29 | Pub Elec -$1. Q June 1 May 24 Increased. 4.75% to 5. fn 2 M. 13. M 3f 
“De hep — ae ....25¢ .. May 16 May 10 | Reading Co od .50c Q July 13 June 22 Philips Incan Lamp.. 6% t a4 4 rr 8 - ay anufac- 
$175 @ July 1 June 20 | Reliance Gr Co Va cea, & See tee | CE lene... 5% as oe Traders Trust Co. of Buffalo, 
Do 7 i pt. $178 3 jun i June20 | Ridge Av Pass Ry (Phila).$$ Q July 1 June 15 | reese atchelder & Co., New York. 
Ceest ‘fun PRR. er 4 Q 4 . ag 4 oe aro Sts Pass 3 @ my 13 | Initial. eo. N. Y., City of, $4,000,000 6s, M & 
zens Pass ( a). as uly une eeees . uly une y 
Citizens Pass Ay (Pale eS gf ay 16 May 10 | Somerset, Un & Mid Lt Cog2 8 June 1 ....... | “Bo'sor we eT OS OGsec |. May is offered May “e peice Seve. field 8.7%, 
City Ice & Fuel pf... .$1. Oe) Q June 1 May 20 | Spen Ly» & Sons, Inc.15c Q June 30 June 15 | - er eee York, the National City Co., the N. W. 
Coast Coun G&E ist pf..$1.50 Q June 15 May 25 | Sussex RoR --....-...-. 50c S$ July 1 June 17 | aia. Harris Co., Inc., Stone & Webst d 
Columbia Pict pf. ize @ June 1 May 1? | Terre Haute W W 7% pf.$1.75 Q June 1 May 20 | Burmah Oil, Ltd.......... 5% sennts Site tae. deeb Bene 8 
Columbus Auto Pts cv pf..50e Q Jume 1 May 20 Title Ins Cor of St Louis.124c Q May 31 May 22. Unilever, N V ord. .50 guilders May 16 D get, Ba raham, arsons & Co., 
Corno Mills Co. Q June 1 May 20 ewe a acon & Co., R. H. Moulton & 
Crown Zellerbach pt. ‘A. 3 Q June 1 May 20 | Co., Edward B. Smith & Co., Jackson & 
ee pt, B.. ‘37 Q June 1 May 20 | —" New is ane — ws 
me ‘ . , . oston e Ma- 
De Post de Nem (E 1). ). See 3 June 18 May 25 PUBLIC UTILITY EARNINGS United Gas a o—- sing Trust Co. of Buffalo; Manufacturers 
ered 4 uly uly | D " . raders Trust Co., Schoellkopf, H 
Eastman Kodak .......... 5c Q July 1 June 5 | Continued from Page 701 February gross . ‘ 2,192,182 2,169,912 & Pomeroy, Inc., Buffalo. — —_ 
pf oeecccers 1.50 Q July 1 June 5 - ‘ Net earnings before de- N J State of, z 
EStL& Int w ™ pf. $1.75 Q June 1 May 20 Public Service Company of Indiana reciation ........... 1,243,541 1,291,946 dl pesoeg, © 1934. ‘4 $5,000 nese oe xs of 
ee i, $1.50 g June 1 May 20 (Midland United System) po ree months’ gross... 6,705,462 6,783,822 fered = in. 2 bg FR, City” Co. 
Erie & Pitts "iq gid.) 8Te Q June 10 May 31 | Year ended March 31: Net income after de- Kn ace ce 3,741,652 4,123,836 First Nati Guaranty Co. of 
EE pM S June 1 May 10 | preciation, taxes and charges, $1,189,577, Pp Weive months’ gross.. 22,981.231 24/205. New York, Roosevelt & Son, Brown Broth- 
Feirtield. (Conn) Trac. . .37 Q June15 Junel0 | against $2,692,254 in the preceding year. wot ine . Bross. . , 205,926 ers Harriman & Co., Chemical Bank & 
5th Av Bus Secur Corp....16c Q June 29 June 15 | uarter ended March 31: Net income, et earnings before de- : Trust Co., Dewey, Bacon & Co., R. W. 
First 1 Hold Corp (Pasadena, | $24,134, against $433,435 last year. preciation cau aes 11,911,120 13,667,848 Pressprich & Co., Kidder, Peabody & Co.. { 
mete ; Seen ae ae te 3 —_ : Mey = | Public Service Company of Indiana United Light and Power Company vance, & Se, bh Eldredge & Co., New { 
Se ae, A. SG June 1 May 15 | 1933. 1932. Year ended March 31: Net profit, $2,947,- ork; the Northern Trust Co., Chicago, 
Ga RR & Bnkg Co ....$2.50 Q July 15 July 1 | March quarter gross... 2,981,418 3,578,707 759, after depreciation, taxes, charges, un- | _®nd the First of Boston Corp. 
Germantown Pass Ry. .$1. 31% Q July 1 June15 | *Net income ........... 224,134 433,435 derlying dividends and minority interest, Syracuse, N. Y., City of, $1,000,000 6% 
Gt Nor Paper.... . June 1 May 20 | Twelve months’ gross. 12,728,679 14,879,535 equal to $4.91 a share on 600, shares of oan notes, due Dec. 14, 1933, yield 5%, 
Green & Coats Street - on *Net inco "189.577 2°692. pa ~ Fie shar stock, against $7,249,- offered May 11. R. W. Pressprich & Co., 
Pass 1.50 Q July 1 June 22 *After depreciation, ‘taxes, interest, amor- a share on 3,473,923 combined New York. 
Guggenheim iq ist pf..$1.75 Q May 15 Apr. 29 | tization, Class. A and B common shares, in thé | United States of America $75,442,000 91-day 
Helena Rubinstein $3 pf...25¢ .. June 1 May 19 | poo) . . preceding year. Treasury bills, dated May 17, due Aug 
ea ™% pf. si. 7 3 qune 2 May 20 | ochester and Lake Ontario Water Service West Texas Utilities Company 16, average price 99.887, fl erage y ue. 
une ay i . F 
gach cet (asnis ‘ tiisch ‘iat. | eae Face on First quarter: Net income, $118,240, after bank discount basis 0.45%, offered May 15. 
rea cncit Bci' ots KTS 3 SME 1 ER | _vearscnded March SIS ss a PE Se See was |. Wpsecgior Granite, tox 
ndianapolis at p uly une ° revenue, cludin, non- Tr 5 
Iron & Bess Ry & L pf..$1.75 Q June 1 May 15 Gross revenue ......... 519,294 547,399 $973,215. a es i °re34 as, Mield” Ps res  - 
Lack RR of NJ 4 «td...$1 Q July 1 June 8 | Net earnings 287,697 303,235 Cites Servite Gas Comme fered May 10. R. L. Day & Co., Shawmut 
Laclede Gas Lt Co Q June 15 June 1 Seranton-Spring Brook Water Service Com- ——— Corp. of Boston, First of Boston Corp., 
Do 5% pf..............$2.50 S Junei15 June 1 | Years ended Nov. 30: 1932. 1931. Estabrook & Co., F. S. Mosel &c 
Lake gt Dist P 6% pf..$1.50 Q June 1 May 15 | pany Gross earnings ........ $12,348,786 $13,736,194 Jackson & Curtis. Boston: Sto — & WwW 3: 
Do 7% $1.75 Q June 1 May 15 | (Federal Water Service System) Wet eaeminge .......... 7,823,176 8,939,690 ster and Blodget, In B = t ve 
Laura Secord Ce Cay Shops.. Be @ June 1 May 15 |  vear ended March 31: Net income after de- te a ee ee 
ee ees ~ June 30 June 30 | Gross revenue . .... 4,942,498 5,170,953 preciation ..........-- 2,560,298 3,078,437 - , 
Manischewits (B) 7% pfs. _ Q June May 15 | Net earnings 3,269,630 3,398,154 Cities Service Power and Light Company STOCKS 
arcon reless Tel, Ltd..2% .. ..... ----.:. | South Bay Consolidated Water Company, For 1932: Net i 
McClatchy News 7% pf..43\c June 1 May 30 | 7 In - ” Ro and perth gn By ow Lockheed Airet om. 325,000 shares com- 
Mercantile-Comm Bank-Tr oo preciation, underlying preferred dividends mon, price $1.40. offered May 12. Tran- 
WO MME Bsc ccecccccscccQ® SOR 2 Den. | (Federal Water Service System) and minority interest. A balance of sierra Co., San Francisco. 
Middlese ~ig -81\e 3 qune : wag 4 Years ended March 31: ,858,161 remained after deducting these | Monumental Perfect Brew Co., Baltimore, 
ute teen ian ih $1.75 @ June 1 May 0 Geote revenue ......... 517,626 547,641 tems. No comparisons are available 7% cumulative preferred, par $5, and com- 
Minn Gas L (Del) 7% pf.31.75 Q June 1 May 20 et earnings eNRSS, B 283,406 336, 838 Duquesne Light Company and Subsidiaries =. no par, in units of two shares pre- 
on en........: @ June 1 May 20 Southern Colorado Power Company sitmmtedh Gna ant Wheatate Gudea erred and one share common at $10 per 
Monongahela wPePs (Standard Gas and Electric System) Anwesi venort: 1932 - tel Seg Ba 12. Monumental! Perfect 
Morre (John) & Co. “i 3 pA 15 May 2 | Years ended Feb. 28: Gross earnings $26,171,014 $27 805,534 Schmidt o > imore. i 
Morris & Essex R R....$1.76 .. July 1 June § | Gross .................. 1,766,244 2,964,552 Net earnings .......... 16,936, 18,580,415 Senuiative pretirred, | ar a t0. 35 GOD ch = 4 
speach Water Wis Re; pf. $2 @ gene s quae 3 | | after taxes. tt 074 Total income ........-- 17,669,054 19,562,453 common, par $1, in Coles of one “anaes 
urphy 0. . aft une a DT cconces pees - u 
Mutual Tel (Hawaii)... gees eee eee sak “daprscstice” amerton,  enttasene STAT Sere ones sasznzen | Breertnd Sad one share common at $11 
Natl Sewer Pipe $2.40, A..40¢ Q June 15 May 31 | tion, &c. Surplus after dividends. °823,156 3,192/580 ins Co.., ey kf - Ss Sew 
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Banking Statistics—Brokers’ Loans—Gold Movement 

























































































































































































































Statement of Member Banks Debits to Individual Accounts by Banks | Statement of New York City Member 
PRINCIPAL RESOURCES AND LIABILITIES OF RE- ‘ K Bank 
PORTING MEMBER BANKS IN 9 LEADING CITIES. in Reporting Centres s 
(Millions) (Millions) 
-— All ee; (Thousands) May 17, May 10, Ma 
Mazi, May 3. i863. Mayl0 10 Mavty 3,Mayll, 11, Loans: ; 1933. 1933. Toss: 
Leone: 1933." 1983. se Ss AE cateeintere MN CMR | TEE GAMOMNED ....10000002gocnnoane $1,735 $1,711 
On securities.... $3,715 $3,698 Federal Reserve utes May 10, May. May 11, SME «dc cotshaoceanepbebasamaaawe 1,617 t 2039 
All other ....... 4,689 4,706 % 764 District. Included. 1 1933. 1932. inlets — cas 
—— ane Se 16 $305,139 30,026 $342,180 ota beet ee tee ee tree eeee $3,352 $3,305 $3,879 
Total ........ $8,404 $8,404 $10,172 $634 $631 $916 2—New York........ 15 3,330,600 3962309 3,215,609 | Investments: 
gee: 3—Philadelphia ..... 18 255,333 308,028 297 885 United States Govt. securities...... $2,378 $2,357 $1,759 
S. Gov. secur. $4,908 $4,909 $3,877 $313 $329 $248 4—Cleveland ......... B 322 427 346,234 Other securities panteamasadan dete 1,117 ,128 966 
Oiher securities. 3,006 2,975 2,944 201 189 5—Richmond ......... 22 157,578 178,615 187,591 Total $3,005 $3405 $2,706 
—_ —— 6—Atianta .......... 25 9 115,993 111,932 otal investments ................ . y 2,72 
Total ........ $7,914 $7,884 $6,821 $513 $530 $437 LM MORMD oo. 6 5c e a0 35 579, 697,722 726,248 —_ Ssos————__ —— 
bs —_ St. uis. a 140,113 153/890 150, Loans and investments—Total....... $6,847 $6,790 $6,604 
Tot. loans & inv.$16,318 $16,288 $16,993 $1,147 $1,161 $1,353 9—Minneapolis ...... 17 97,317 134,354 4 
Res.with F.R.Bk. $1,536 $1,464 $1,574 $179 = $164 $196 | 10--Kansas City...... 28 153,472 177,171 173,768 | Reserve with Federal Reserve Bank. $823 $797 $850 
Cash in vault.. 211 207 179 45 46 15 11—Dallas ee oe 95,106 102, 3,644 Cash in vault 5 Weng ater Sanna 36 38 43 
Net demand dep. 10,509 10,348 10,385 852 849 882 12—San Francisco.... 28 376,352 441, 471.402 | Net demand deposits................. 5,558 5,425 5,092 
Time deposits. . 4,318 4,330 4,627 352 352 382 sensi EE, dic 0 cs onciss<cadeenviaded 692 23 766 
Govt. deposits... 258 339 9 10 aa ere 262 $5,871,882 $7,070,378 $6,227,396 | Government BEE sndcanctsvoucontn 105 112 120 
ue from banks. 1,255 1,217 1,133 204 180 186 .. eK a 1 3,123,746 3,646,031 2,974,289 Due from banks PRR a 81 81 68 
ue to banks.... 2,700 2,623 2,608 253 240 292 — OR rrr eee 1,300 1,251 1,098 
r.from F.R.Bk. 80 129 ree 1 | Total outside N. Y.C. 261 $2,748,136 $3,424,347 $3,253,107 | Borrowings from Federal Res. Bank. °... ren ee 
Statement of the Federal Reserve Banks a pee 1.8 7 J 
(Thousands) | | | | 
—Gombined Fed. Res. Banks —N. Y. Federal Res. Bank— Moy Xt. May 30, May 14. | | | | 
RESOURCES. 1988 a oe a as oe Circulation 5... «370 636 £31 £872,510 £358, 439 | | | 
Gold with Fed. Re ent , E ‘ ; ; ¥ c deposits ...... , 1, ’ | fh 4. 
Gold aoe Aa M “2 BS a $2°731,939 $2,706,759 $2,177,750 $654,546 $638,546 $467,965 Private eposits my 134,970 180,366 107,219 7.6 = t 1 
. ieee paetee ers’ accounts ‘ : | 
ry 54,824 57,633 36,954 8,545 9,898 10,489 Pn accounts ee oy ras er | | } 
Gold held exclusively against ‘ securitiés...... , ’ ’ 
Federal R ' ae > Other securities.. 23,247 ,898 3,387 | | 
Gold settionnenl fand arith et $2:704,208 $3,914,704 = SOES.0RL = SE AKE = 9078,488 Disc. and advances 1573 11.613 11,689 7.4+4++44 | 
Federal Reserve Board...... 346,260 341,268 = 370,77 : OOUEIIOS . 2-60 s 5s , , 
old and gold certificates ™ — enews senaneed pesarves seteeees eo ioe eo ten | 
ald by banks. ...........00. 34,485 436,474 333,541 200,517 199,421 185,698 | Brop. res. to iiab.. | 50.8% 52. 4% 11% 
Total gold reserves........ $3,467,508 $3,442,134 $2,919,032 $957,551 $932,399 $824,189 | Bank rate ........... Fe e TAR |] 7 a =a | 
UE I a. 5 ok os viKccnciasce 303,983 315, B10 276,028 90,667 97,951 71,696 BANK OF FRANCE . | } 
Total gold + reserves and (Millions = | Sees) ‘“ May “4. 
OS te ee ag $3,771,491 $3,758,044 $3,195,060 $1,048,218 $1,030, " 
Redemption fund—F. R. Bank - . —— mis 1983, 1932. | 
att hci etes dd sdadmadas 4,992 4,518 2.000 1,600 NL a kite hae ia og 80,907 78 651 | 7.0—— } donald 
Bills discounted : , ' Sight bals. abroad. % $62 2,463 4,654 | 
Secured by U. S. Govern- Neg. bills bght. abrd. 1,120 1,120 964 
ment obligations | -«....... 913-379 72,082 189,083 33,685 31,921 oon | oe. Se, Pranee.. 32 ft fae 
i i Ss ’ ’ , 
er bills discounted....... 56,846 266,159 275,860 44,367 47,028 36,663 Neg. bills of “er aa oot ot Rs | “7 I | 
Total bills discounted..... ° $338,241 $464,943 ,052 949 ° reulation .......... ; 75+ < | mi 
Bills bought in open market. 77543 "112;607 "40\@43.—11'608 T7908 M3678 a oe ee a 5 
U. Ss. * sree securities : pms ieee nO ee 151 P or eet |}o 
|" EA epee t 421,595 358,658 188,224 188,224 178, ee ee sesso: ’ oe? 
Treasury notes ........00...: 594'482 5881922 165,422 234278 232/513 e195 Private .............. 7,221 16,470 22,158 | | © 
Certificates. ona WOE cicess 821,124 826,676 942,323 307,872 309,637 463,519 hotee sight liabilities 103,619 pn ene | | $6.6 14. + : 
EE LE AA «uum cums | GOED cocecceceseco tees ° c ‘ « : 
Total U. S. Govt. securities $1.8: 836, 548 $1,837,193 $1,466,403 $730,374 $730,374 $719,948 | Bank rate .......... 6% 24% 2% “3 MONEY iY 
ther securities ...........<.. 5,404 464 5,023 4,722 4,7 3,320 GOLD MOVEMENT ° yr mye 
Total bills and securities.. $2,249,770 $2,293,505 $1,977,012 24, 806 2,090 $835, Week Ended May 17, 1933. 5 eee 
Due from foreign banks...... 3,662 3,662 é ™ "353 $602 eS eo muerte: ; | | 564 + a ae | | 
R. notes of other banks. 19,095 17,637 14,733 8,010 5,367 4,540 jefly from Latin-American “| | 
Unesilocted items ..... -. 859,775 316,398 393, gil 96, 88,675 111,930 countries ..-....... $27,000 | | | 
Bank premises ........ 54,251 54,250 12,818 12,818 14:817 | Earmarked gold, net decrease 1,064,000 | | 
All other resources............ 44,949 44, ry 33, tor 22,429 21,745 19,193 os ame hoe | 
icine eY meeeac sn: ' Total Pe cheek een tie 5 $1,091,000 6.2444 = s 
Total resources ......... . $6,507,985 $6,492,504 $5,681,286 $2,016,599 $1,993,997 $1,883,333 | Ex 
LIABILITIES. a 0 Urugua seCT OOD 
Federal Reserve notes in ac- To Frenee 100'000 | 
tual circulation ........... $3,299,995 $3,349,753 $2,558,107 $710,247 $725,744 $565,980 er ere eae ews 3 | 
F Bank notes in actual Total “e 1,064, 000 6.0 - 
CEE 66st twnakw enn sencs 74,218 762,835 34,443 29,462 ROE one ececerseves $ 
Deposits : RESERVE BANK CREDIT AND RE- | 
ember bank—reserve ac- LATED ITEMS | 
DE tnseweuls e400 $004:5:06 60 2,089,115 2, =. 403 988, 961,336 1,027,272 (Milli f Dollars) | 
Government . 42'467 26,429 11,746 13,212 9/331 — Net Ch’ge Sinc 
Foreign bank ; 23,021 45, 578 ‘557 6,473 15,053 May 17, May 10, May 16, 5.8} } + 4 
Special dep.: Member bank. 87,467 045 - 5,813 5,619 eae ~' 3s3.' 1382. 
Non-member bank ..... 7,642 18,354 11442 1.517 voce | SBélte af nat 1933. a 
Other deposits ............. 46,859 50,539 25,125 12\662 13,656 13,226 | Bills bought. ' F8 s i'n 
yr, fc $2,320,454 $2,309,541 $2,289, 535 “$1,028,208 $1,001,813 $1, 164,882 U. S. Govt. securities. -1,837 + 371 | } 
Deferred qceianiity items... ¢ 316,34 92,973 86,325 107,808 | Other Res. Bk. credit.. 9 7 5.6} 
EE I Sc res <a wunese 150,217 150,229 154, Tea 58,526 58,497 59,134 | Total Res. Bk. credit. .2,254 43 + 266 } 
aera 278,599 278, 259,421 85,058 f 75,077 | Monetary gold stock. ..4,313 + 39 
All other liabilities............ 24,944 $25,201. 32,371 __ 7,144 7,098 10,452 | Treas. cur., adjusted. .1,929 + 24 i 130 
Total liabilities ........... $6,507,985 $6,492,504 "$5,681,286 $2,016,599 $1,993,997 $1,883,333 | Money in circulation. .5,852 40 + 403 
Ratio of total gold reserves Member bank res. bals.2.114 + 25 78 | | 
and other cash to deposit Unexpend. cap. funds, 3.4 TUL AUG SEP OCT NOV DEC MAR APR MAY JUN 
and Federal Reserve note non-member dep., &c. 529 4 + 108 1932 1933 
oan ore eeece bilis 67.1% 66.4% 65.9% 60.3% 59.6% 54.9% +Increase; —decrease 
ontingent liability on s i i i 
purchased for foreign corre- DISCOUNT RATES OF CENTRAL BANKS | | MO™EY im ee Monetary 
spondents eee secccccccscccces $38,886 $41,340 $239, $12,989 13,862 74,798 Federal Reserve Present Date Previous 
+Revised. *“Other cash” does not include F. R. Notes or a bank’s own F. R. Bk. Notes. System: Rate. Established. Rate. | | Calendar Ween Averages of Daily 
Released by Federal Reserve Bank of New York. > \~_aia e 3% Oct. 17, 1931 2 es 
7) New York ....... 8 Apr. 7, 1933 tg (Millions of Dollars) 
Comparative Statement of Federal Reserve Banks Philadelphia ..... Oct. 22,1931 3 | Monetary 
Conditi M 17, 19 Cleveland ....... é Oct. 24,1931 3 ——-Money in-—, ol 
ondition May 17, 1933 Richmond ........ 3 Jan. 25,1932 4 Circulation. Stock. 
Gold Total Bills Total U. S. F. R. Notes Res. rrr Nov. 14,1931 3 Week Ended. Ad- Unad- Unad- 
District. Reserve. Discounted. Govt. Secur. in Circulation. Ratio. ca Se eee 3 Mar. 4,1933 2% | 1933. justed. justed. justed. 
dia clks Kaen aia ade $243,522,000 $14,519,000 $93,111,000 $223,152,000 75.0 St. Louis.......... 3 Oct. 22,1931 2% May 13 .5,988 5,910 4,312 
nx gaecngweaige maa 957,551,000 78,052,000 730,374,000 710,247,000 60.3 Minneapolis ...... Sep. 12,1930 4 May 6 .6,032 5,972 4,311 
Philadelphia Pe eS 45,548,000 137,141,000 247,317,000 62.0 Kansas City.. Oct. 24,1931 3 Apr. 29 .6,082 6,015 4,310 
SEE, os cuts nccovseses 251,377,000 67,044,000 ,540, 325,811,000 57.0 alias ..........+. Jan. 28,1932 4 Apr. .......iee 6,085 4,312 
I os nhc tes ana 177,569,000 18,460,000 48,149,000 168,879,000 77.4 San Francisco 3 Oct. 21,1931 2% || Apr. 15.....:.. 6,222 6,172 4,301 
ES. <<" enk Gaediaie Fad aaeceteaa a 07,343,000 21,262,000 48,649,000 130,668,000 60.u England ........... 2 June 30, 1932 2 le eee.” 6,315 6,271 4,283 
SE cach osucn inte Sgatibeds 904,319,000 15,816,000 256,551,000 859,127, 80.6 | France ............. 2% j Oct. 10,1931 2 ee SERET ‘ 6,376 4,270 
RRS RRR RR nr eee et ae: 150,552, 2,953, 65,832, 146,914,000 73.5 | Germany .......... 4 Sep. 22,1932 5 “See 6,737 6,643 4,263 
Minneapolis ................. 73,889,000 7,770,000 54,768,000 93,253, 56.7 | Italy ............... 4 Jan. 10,1933 5 Mar. 18....:.6. 7,363 7,260 4,251 
Kansas RECESS 121,377, 13,119,000 56,620,000 115,762,000 67.5 | Netherlands . 3% May 11,1933 2% | | Mar 11. eee 7,624 7,533 4,244 
Re a aa fe hk th SONNE 40,204, 6,253,000 43,940,000 37,790,000 56.9 | Switzerland ........ 2 Jan. 22, 193 2 a ee 6,867 6,805 4,333 
WM WORMOOOS. aos ks 6 cceccic cesses 232,322,000 39,429,000 124,923, 06 241,075,000 63.2 = se eseeeeeees 5 oo #3. tie , Feb. 25 ee 6,105 6,032 4,450 
UU) eee es an . 
REICHSBANK Denmark .......... Oct. 12,1 4 1932 ” 
(Thousands of Reichsmarks) | ST Gide cicseceace 3 Feb. 15°1988 May 14 -5.528 5,456 4,316 
‘ r. 29, r. pr. 15, *May 14, | Japan .............. 4. Aug. 18, 1932 11 
M933. ‘1308. fos. Toss. 1933. 1982. Norway Cabadenhadion 4 Sep. ‘. 1939 y 46 Tr 4 “a: 7-7 
Gold coin and bullion...... .... 385,024 410,541 407,075 421,363 851,484 | Spain .............. 6 Oct. 22, 1932 | Vn 
Reserve in foreign currencies. 87,558 . 595 99,507 104,891 108,369 139,192 | Sweden ............ 3 Sep. 1,1932 4 | y \ | 
Bills of exchange and checks. .2,925,805  3,080,17 3,142,416 2,870,597 2,996,201 3,008,820 4 ss ace Ee } | | 
Silver and other coins....... 276,951 221,006 + 170,874 + 300, 205, 236,875 MONEY IN CIRCULATION | t | 
Notes on other banks...°.-..-. 11,370 7,998 3/182 14. 9. 7.272 Wednesday Figures 24at-+++++ H+ 44 
MII 2h cactoeenss ee Soe 642 71,770 177,081 68,911 72,112 102,401 (Millions of Dollars) < 
Investments ....... 317 142 316,797 316,937 = 317,,9% 18,503 361,561 . ’ | 
Other assets ............ 2. 386,627 353,197 407,976 345,916 399,297 821,083 Ad- Unad- | | 3 Sr | 
Notes in circulation. .__. 3,336,504 3,409,869 4,538,312 3,278,239 3,422,534 3,922,946 | ,,. 1933 _ dusted. justed. | | | 
Other maturing obligations. 358,486 359,909 406,005 372,083 359, 353,917 May . seeeee 5,922 9,852 | | | | rf 
Other liabilities ...... 144,978 158,208 67,886 163,231 157,768 690,619 ay 10........ 5,953 5,892 | | 04.2 a ae ee | Tt 
Co”. gaege aaa ee ae ae % 4% 1% == A% 4% Ape. preseres yo oe J\ monerary 
*Cable report ; subject to coesion.” tAs reported in the official Reichsbank statement. SR eee ee 6,117 6,068 | | 5 yy GOLD STOCK 
BROKERS’ LOAN LOANS TO NON-BROKERS AT Apr. 12.............. 6,175 6,147 | | 5 A | | 4 
(New York Reporti ier Banks) NEW YORK APY. (5.....-- 0. eee sees 6,289 6,261 = vA | 7 ied PE 
(Millions a llars) a IEEE, 54:40am ace avis 6,412 6,353 | | o¢-O 7 BL | | 
own Out-ot- (Millions) DE es iciacvudsdstan 6,068 6,608 | | | 
Ac- Town Oth- De- May 17, May 10, May 18,  & a aa 7,323 7,269 , + } 
1933. count. Banks. ers. Total. mand.Time. 1933. 1933. i932. 1932. | | 
May 17. 594 17 7 618 472 146 Loans on securities. $1,735 $1,711 Gane 1 MAF 16... 0c cccicsvcccs 5,524 5,449 | ze 
“— 2... & = bscnitbedagt Wanye: cma — _ 36 sq Adiusted for seasonal ye vy Oy ace 3.8 Suc awe SEP OCT NOV DEC JAN FEB MAR APRWAY JUN 
May 18.... 367 41 6 414 315 99 | Loans to non-brokers.$1.141 $1,170 $1,473 | Reserve Board. : _ 1932 1933 
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J. K. RICE, JR. & CO. SPECIALIZE IN: 


Bank Stocks — Insurance Stocks — Title Stocks 
Unlisted Stocks and Bonds 


Below is a Partial List of the Securities in which we deal 


BANK STOCKS 


Bankers Trust 

Bank of N. Y. & Trust 

Bank of the Manhattan Co. 
Brooklyn Trust 

Central Hanover Bank & Trust 
Chase National 

Chemical Bank & Trust 
Continental Bank & Trust Co. 
Corn Exchange Bank .Trust 
Empire Trust 

First National Bank 

Guaranty Trust 

Irving Trust 

Manufacturers Trust 

National City Bank 

New York Trust 

Public National Bank & Trust 
Title Guarantee & Trust 


TITLE STOCKS 


New York Title & Mortgage 
Bond & Mortgage Guarantee 
Lawyers Mortgage 

Lawyers Title & Guaranty 


American States Public Service 54s 1948 
Atlanta Gas 414s 1933 

Butterick Publishing Co. 64s 1936 
Cities Service Deb. 5s 1958, ’63 and ’69 
Cities Service Transportation 6s 1936 
Consolidated Cities Lt. Pr. & Tr. 5s ’62 
Electric Public Service 6s 1941 

Grocery Stores Products 5s 1944 
Hightstown Rug Co. 6%s 1944 

Indiana Power 7s 1941 

Isham Garden Apartments 64s 1937 
Michigan Gas & Electric 5s 1956 
Michigan Gas & Electric 6s 1943 
Mortgage Bond Co. of N. Y. 54s, 5s, 6s 


American Meter 

Andian National Corp. 

E. W. Bliss Co. Preferred Stocks 

H. C. Bohack Co. Common and Preferred 
Clinchfield Coal Common and Preferred 
Crowell Publishing Common and Pfd. 
Cuban Telephone Preferred 

Joseph Dixon Crucible Co. 

Federal Water Service 6%, 644%, 7% Pfd. 


STOCKS 


INSURANCE STOCKS 


Aetna (Fire) Insurance 
Aetna Life Insurance Co. 
American Insurance Co. 
Baltimore American Insurance 
Carolina Insurance 

City of New York Insurance 
Franklin Fire Insurance 
Firemen’s Insurance 

Great American Insurance 
Halifax Fire Insurance 
Hanover Fire Insurance 
Harmonia Fire Insurance 
Hartford Fire Insurance 
Home Insurance Co. 
Homestead Fire Insurance 
National Fire Insurance 
National Liberty Insurance 
New Brunswick Fire Insurance 
North River Insurance 
Phoenix Fire Insurance 
Travelers Insurance 

U. S. Fire Insurance 
Westchester Fire Insurance 


New River Power 5s 1934 

New Rochelle Water 5s & 54s 1951 
New York Water 5s 1951 

Oklahoma Natural Gas 5s 1948 

Pacific Northwest Public Service 6s 1950 
Peoples Light & Power 54s 1941 

Public Service Colorado 6s ’53, ’61, ’46 
Public Service Colorado 54s 1954 

Sioux City Gas & Electric 6s 1949 

Sioux City Gas & Electric 6s 1947 

Texas Louisiana Power 6s 1946 
Washington Gas & Electric 6s 1960 
Washington Gas &.Electric 5s 1947, ’53 
Westchester Service 6s 1948 


Ft. Wayne & Jackson Preferred 

Mock, Judson Preferred 

North American Match 

Northern Securities 

Publication Corp. Common and Preferred 
Unexcelled Manufacturing 

West Va. Pulp & Paper Common and Pfd. 
White Rock Mineral Spgs. 1st & 2nd Pfd. 
Worcester Salt. 


We respectfully invite your inquiries 


J. K. RICE, JR. & CO. 


Members of New York Security Dealers Association 
EQUITABLE BUILDING 
120 BROADWAY 


ESTABLISHED 1908 


NEW YORK 


Tel. Rec. 2-4500 to 4528 
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